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Taiwan's Macroeconomic Forecasts

2024 F T 2023% 20244 20254F
Year 2024 Quarterly Annually
FIF F2E OEIFE F4F | BRE O ENE  TENE
Q1 Q2 Q3 Q4 2023 2024 2025
GDP, GNI jHAHRR, FrE=e{-{85T, GDP, GNI and Major Components, Billions NT Dollars
7 ¥ GDP, Real GDP 5465.1 5,653.2 58365 5921.9| 22,0051 22876.6 23570.0
Eg6 %, yoy(%) 6.63 5.06 341 114 1.28 3.96 3.03
# 4 Z3aGNI (£ %), per capita GNIY 8,665.5 8,506.7 86044 89656 33,589.0 34,7422 37,729.6
& 5 %, yoy(%) 5.40 3.70 2.74 2.00 -1.25 343 8.60
% @i %, Private Consumption 2,7029 26973 27306 2,773.1| 10,619.9 10,9038 11,164.9
g%, yoy(%) 4.13 2,17 1.63 222 8.19 2.67 2.39
#Rril % . Government Consumption 6608 7047 7706 8738 29192 30098 30749
EgH 5 yoy(%) 147 1.90 450 413 0.96 3.10 216
HEF #3354, Total Fixed Investment 12498 13947 13842 13482 52258 53768 5644.6
g8 5, yoy(%) -5.02 6.59 5.23 4.83 -8.24 2.89 4.98
% B 7, Private Fixed Investment 1,066.9 11577 11424  9959| 42856 43629 45747
g5, yoy(%) -752 6.46 421 501| -11.21 1.80 4.86
# &2 R 1, Exports, gds+serv 35455 36430 39116 39180 14,0939 150181 157453
&% %, yoy(%) 9.22 7.65 5.52 4.29 -4.54 6.56 4.84
B &R ~ | Imports, gds+serv 2,7138 12,8765 13,0098 29351 10,8054 11,5352 12,119.6
g8 %, yoy(%) 091 1015 8.52 7.47 -6.02 6.75 5.07
& B 2 T (fob, 7% =), Merchandise Export(fob, US $100 mil) 1,103.1 1,146.9 12413 12323 43242 47236 49747
£ § %, yoy(%) 12.89 9.90 8.05 6.73 -9.80 9.24 5.31
7% M & T (cif, % =), Merchandise Import (cif, US $100mil) 913.6 975.2 1,006.6 969.6 | 3,516.3 3,865.1  4,072.6
EgE 3 yoy(%) 291 1270 1496 9.24| -17.86 9.92 5.37
4 g_—ﬁ;’ﬁ» # #;, ¥k, Producer Price Index 109.27 11187 11245 11277 109.88 111.59 113.51
£ 95 %, yoy(%) -0.03 281 1.64 1.83 -0.58 1.56 172
¥ -ﬁ F #F] 3k, Consumer Price Index 106.80 10741 108.24  108.74 105.51 107.80 109.91
Eg6 %, yoy(%) 234 220 2.3 1.90 249 217 1.96
M2 % % £ (P ¥ 35), Money Stock (M2) 61,705 62,738 63,259 63970 | 59,350 62918 66,813
Eg6 %, yoy(%) 5.73 6.12 6.02 6.18 6.25 6.01 6.19
4 % % £ & =& Exchange Rate(NT$/US$) 31.45 32.35 32.30 31.78 31.16 31.97 30.76
g5 5, yoy(%)? -334 509  -1.88 0.17 -4.34 -2.54 3.93
¥4 £ 412, 31-90 day Commercial Paper Rate 1.37 1.60 1.64 1.56 1.30 1.54 1.39
% % % (%), Unemployment Rate(%) 3.36 3.36 3.43 3.36 3.48 3.38 3.36
FHRKR P EERT LR SAEY Y w5 20242100 25p -
Source: CEF, CIER, Oct. 25, 2024.
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