PR R o

= EPMI/NMI

AW © ,
1 u

OFFEE heiERiRE = (SEAK) M BEE
OIRBE /hELERRR RE

BERFEHIRRFEFEAIMSEELEEEZR
ERREEFARSHEENEREESEIRE - BRE
RBZEgHPEKEMEITE2013F6HEE » FFFHET
— R "ESEFEKEAZSERZRE,  205F128F |
MATFREE S REHE - AEEETREE & |
RO FEE - BREAS - EASH -« FKEER - EH
A2 - EeEFAXRLURHERSEEZ2NEEZF - &
ERERIANEHEREPMI/NMIGAE ST - BBEIYERAE
O (FIHR) SARRFE (THY) EITHEEELLE - B
REEE TRMEL ~ THF, B TRE ZEEERS
o BB RIERIEEREE B AL - Ak - BHI
LAAR  APEFEGESHER2020F L ¥ FEER
EEPMIUNMIF AL ERERELIAREEBEERE -

2020 EFFE2019 T EFE4ELE (EERAR)

13632020 £ FEER R B2019 T F F

= FAERINE2019 N HEFERE (BER
50.0% ) @ EERIEEUESERFERIERIEE D
BUR24.3%£326.8% » SERHIHAARL34.26325. 218
B0 o B BUEE£2020 - FFRA A EER2019
THESRE B TUS.3MEESDUE44.3% o F
IMS @ BHEZE2020_ L FFFIIE2019 N FF R
1.94% B0 A SN - RUSZEZ IKBESIBEE EE
SEARIRTRIE (FEBUKARRS50.0% )  188UR41.7% ©
BEEMS @ 2020 - FFERESHE 2 IRIBERE2019T
HEFH.20% o (5¥3K1 Panel A )

AT HENFFRISE2020 ¥ FNESE

—— RN SRR D RES RS

. S EESE ¢ (02) 2735-6006~424 © E-mail : csh@cier.edu. twE= BRI IR A IES IR R AEREREEES
| ZEEIRR - RUBEISESI RIS - BISER L P EnD S RSE 5 M3 F RS MR\ B IEASS

YRR - PIIEirE AR TR PR R SEERRI R T XECVIEEEHE « TRt 8F1BHE 2 BRTM
SRERTIFENEES o @S HEEAEIGIPMI/NMIGE 2 EUBES SIS AITERSIS - FIESeh DX 2R

ARTER2019 N2 » REEINER2019 N F B
(1K/R50.0% ) + EERRIEAIEHELRHERIZRL
IEHEH34.9%5832.7% » SERIEAARL22.18217.6
BB o R » FERNSZE2020 L FFDIFER
2019 N HEIN0ERAAE - 18E81/50.9% » DR
WD AN R 2 MEE I HIESROTRIGIAL
RAME 2 FI9180E » FERIEE2020 - FFF I8
2019 N0 .23 %89 BB © JERNSHE K
BB DEIB2016 EFFEMAEESHAN EFH (18
ZS1R50.0% ) R - BT R4 7ESDRE
49.4% o (5%2<2 Panel A )




