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Taiwan's Macroeconomic Forecasts

2010 2009F 2010 2011
Year 2010 Quarterly Annually
1 2 3 4
Q1 Q2 Q3 Q4 2009 2010 2011

GDP, GNP , (2006 ), GDP, GNP and Major Components, Billions of 2006 NT Dollars
? ¥ GDP, Real GDP 3,147.49 327252 3,439.38 3,606.69| 12,826.68 | 13,466.09 14,045.12
& g5 5, yoy(96) 9.27 6.55 4.01 1.08 -1.87 4.99 4.30
? H GNP, Real GNP 3,294.69 3,356.53 3,489.58 3,687.01| 13,231.92| 13,827.81 14,384.06
# g6 5%, yoy(%) 9.51 6.15 3.50 -0.08 -1.04 450 4,02
% 4 = 35GNP, per capita GNP 4,567.98 4,495.68 4,657.02 5,055.35| 16,998.57| 18,776.03 19,897.82
# g # 5, yoy(%) 14.78 11.64 9.20 6.95 -5.70 10.46 5.97
A B3 % , Private Consumption 1,904.60 1,839.34 191683 1,952.97( 7,465.98 7,613.74 7,761.99
# g8 3%, yoy(%) 3.27 2.25 179 0.68 1.48 1.98 1.95
¥ F #35=, Total Fixed Investment 536.94  571.62 630.01 648.33| 2,151.14 2,386.90 2,516.90
# g8 5, yoy(%) 21.34 15.78 6.83 3.70 -11.80 10.96 5.45
% B34 F, Private Fixed Investment 418.27 424.14 466.17 432121 1,515.79 1,740.71 1,858.08
E 1 5, yoy(%) 27.27 21.42 8.16 6.21 -19.38 14.84 6.74
b BRI 2 i A, Exports, gds+serv 2,306.92 2,657.66 257856 2511.16| 8,327.04( 10,054.30 10,869.00
# e 5, yoy(%) 37.87 33.48 15.62 3.24 921 20.74 8.10
My PRii}L‘p?] >, Imports, gds+serv 1946.22 221832 2106.85 1954.71]  6521.23 8226.09 8754.97
# g 5, yoy(%) 48.14 40.17 20.15 4.46 -13.73 26.14 6.43
# M T (fob, % =), Merchandise Export(fob, US $bn) 618.06 698.02 697.68 630.27| 2,036.76 2,644.04 3,006.87
# g 5, yoy(%) 52.54 45.54 26.11 5.27 -20.32 29.82 13.72
7 B 3 T (cif, £ <), Merchandise Import (cif, US $bn) 568.72  634.55 674.40 572.69] 1743.79 2450.36 2794.46
# g 5, yoy(%) 78.29 55.14 38.27 8.45 -27.48 40.52 14.04
GDP-E iﬁ“#ﬁ&,GDP Deflator(2006=100) 102.3 96.85 95.72 97.86 97.89 98.18 98.5
& g &, yoy(%) -1.26 -0.27 0.17 2.68 0.72 0.29 0.32
Teyi p ¥, Wholesale Price Index (2006=100) 106.35 106.98 109.33 109.58 102.17 108.06 111.20
& g6 5, yoy(96) 6.48 6.93 5.26 4.46 -8.73 5.76 2.90
¥E —?{ = i 4p &, Consumer Price Index (2006=100) 104.74 105.63 107.52 107.12 104.47 106.25 108.12
E g %, yoy(%) 1.29 1.57 211 1.85 -0.87 171 1.76
M2 § % 3% £ (p < 35), Money Stock (M2) 29,721.45 30,241.57 30,300.18 31,199.91| 28,753.14| 30,365.78 32,136.09
56 %, yoy(96) 5.25 5.23 5.03 6.90 7.21 5,61 5.83
4 % i # A =& Exchange Rate(NT$/US$) 31.96 31.32 31.02 30.86 33.06 31.29 30.73
g%, yoy(%)? 5.97 5.46 5.41 450 -4.83 5.34 1.80
¥ ¥~ & 1%, 31-90 day Commercial Paper Rate 0.26 0.62 0.98 1.04 0.24 0.73 0.95
£ 6 5, yoy(9%) -18.19 272.83 376.47 329.15 -87.78 210.09 30.26
% ¥ % (%), Unemployment Rate(%0) 5.65 5.43 5.73 5.19 5.85 5.50 5.17
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Source: CEF, CIER, Apr. 16, 2010.
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Table 1. GDP Components by Expenditure
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GDP Private . Government
, Consumbtion Private Spe. Gross | Exports of Goods and | Imports of Goods and Consumption
= P GDP P Fixed Cap. Formation Services Services P
(;T 5 Expenditure Expenditure
Year Eé°”°mr']° I " YT " EH " P
& rowt GDP Annual Annual Annual Annual Annual
Rate BilNTS)  GDP GDP GDP GDP GDP
Quarter (Bil. Rate of Rate of Rate of Rate of Rate of
(%) /IGDP /GDP /GDP /GDP /IGDP
%) Change %) Change %) Change %) Change %) Change
(%) (%) (%) (%) (%)
1998 3.47 9,204 58.14 6.31 17.16 11.54 47.37 1.88 46.33 7.36 14.82 3.61
1999 5.97 9,649 58.72 5.07 16.45 -0.15 47.28 12.27 44,77 413 13.80 -3.94
2000 5.80 10,187 58.78 4,75 17.66 13.19 52.93 18.31 50.76 15.34 13.38 121
2001 -1.65 9,930 60.70 0.98 13.64 -22.98 49.97 -8.60 44,52 -14.75 14.01 1.86
2002 5.26 10,412 59.91 3.26 13.81 7.12 52.22 11.37 45.03 6.21 13.57 1.55
2003 3.67 10,696 59.82 291 14.06 1.93 55.49 10.23 48.47 7.68 13.24 -1.23
2004 6.19 11,365 59.91 5.17 17.71 25.62 61.42 15.40 57.74 17.50 12.71 0.57
2005 4,70 11,740 60.40 2.90 17.21 1.53 62.53 7.78 58.12 3.16 12.46 0.19
2006 5.44 12,243 59.20 1.49 17.57 331 68.00 11.41 61.88 4,57 12.00 -0.71
2007 5.98 12,911 58.14 2.08 17.37 1.36 72.07 9.55 64.11 2.98 11.78 2.09
2008 0.73 12,699 60.06 -0.57 16.00 -13.78 72.66 0.56 67.71 -3.12 12.32 0.68
2009 -1.91 12,513 60.83 1.37 12.96 -18.38 62.55 -9.11 53.63 -13.44 12.86 3.65
2010 6.14 13,176 59.50 1.99 14.71 18.38 71.29 17.07 63.98 20.10 12.49 1.34
2008 4 -7.11 3,206 59.19 -2.18 12.70 -29.49 60.88 -17.93 54.34 -17.94 13.04 0.49
2009 1 -9.06 2,985 62.80 -1.96 11.79 -35.53 53.42 -26.87 43.42 -33.20 14.32 5.03
2 -6.85 2,983 61.56 -0.61 12.07 -30.75 61.92 -17.24 52.70 -19.25 11.90 291
3 -0.98 3,160 60.85 2.31 14.44 -12.02 67.15 -8.41 58.81 -12.27 12.57 3.64
4 9.06 3,386 58.41 5.83 13.41 13.15 66.86 19.54 58.63 15.88 12.69 3.24
2010 1 13.27 3,238 59.98 3.04 14.91 37.11 70.92 42.17 64.19 49.42 13.36 1.62
2 7.66 3,176 60.03 2.59 14.87 28.72 73.83 22.14 66.36 24.77 11.55 1.98
3 4.40 3,318 59.67 1.92 15.33 10.46 71.46 9.45 64.40 11.99 12.23 1.06
4 0.69 3,443 58.40 0.47 13.77 3.44 69.13 2.71 61.18 3.35 12.79 0.86
FHRER Frrid e ¢ FARLAEE FRALAR S AP ER 0 ¢ LA 'a‘wz;%@’i,%&?pﬁﬁﬁmﬂéﬁo
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Source  : DGBAS, Executive Yuan, "Quarterly National Economic Trends, Taiwan Area, ROC'

The Central Bank of China, Financial Statistics, Taiwan District, The Republic of China
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Total Foreign Reserves & Per Capita GNP
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Public Enter. Gross Fixed Government Gross Fixed Incro]easé in Stocks Net Factor Income From 1 j5,5 L
Capita Formation Capita Formation Abroad GNP (’: ?? : ’i&)
v = ®E
Year , . ; o ) 35 5 ) - Péfbap)ita Total Foreign
py i EX E 3 EH i 7 ¥ i EX B GNP Reserves
Quarter GDP  Annual Rate. GDP  Annual Rate.  GDP (1996  $2) GDP  Annual Rate of (Billion of US$)
/GDP  ofChange = /GDP  ofChange = /GDP N IGDP Change (US$)
(%) (%) (%) (%) O qosemio ™ (%)
1998 2.43 3.72 5.43 -1.67 0.98 114,666 0.74 -24.87 12,692 86.6
1999 2.57 13.86 5.35 3.26 0.59 74,486 0.94 3171 13,712 106.2
2000 2.32 -3.33 4.80 -4.17 0.90 107,491 1.37 52.36 14,906 106.7
2001 2.40 -0.06 4.44 -9.22 -0.64 -80,627 1.93 37.75 13,401 122.2
2002 221 -2.58 3.74 -13.18 -0.42 -59,812 2.33 26.51 13,716 161.7
2003 2.09 -4.70 3.65 -4.47 0.12 12,679 3.07 35.96 14,197 206.6
2004 1.63 -20.60 3.47 -9.59 0.88 104,189 3.27 11.46 15,503 2417
2005 1.78 14.77 3.46 2.82 0.28 34,223 2.48 -23.31 16,449 253.3
2006 1.59 -8.61 3.14 -11.21 0.38 46,283 2.55 6.28 16,911 266.1
2007 1.57 1.57 3.07 -4.46 0.11 12,867 2.58 5.12 17,596 270.3
2008 1.64 -2.38 351 -0.39 1.52 151,821 2.48 -8.47 17,941 291.7
2009 1.78 4.04 3.97 18.62 -1.31 -164,825 3.34 33.17 16,969 348.2
2010 1.74 4.02 3.84 -0.70 0.41 58,165 291 -9.43 18,414 3624
2008 4 2.24 -6.53 4.49 391 1.80 44,808 1.56 -34.79 4,284 291.7
2009 1 1.23 -28.33 3.17 13.72 -3.31 -105,376 4.44 -17.90 3,980 300.1
2 1.58 5.77 3.86 22.42 -0.19 -5,945 3.17 90.99 4,027 317.6
3 1.60 7.91 4.08 25.83 -1.86 -53,456 2.17 30.97 4,264 3322
4 2.63 23.01 4.66 13.59 -0.03 -48 3.60 146.36 4,698 348.2
2010 1 1.16 4.63 2.67 -8.88 1.19 42,660 481 15.98 4,592 355.0
2 1.77 19.82 3.84 2.88 0.47 14,609 2.86 -5.32 4,456 3624
3 1.56 3.82 4.05 1.16 0.10 2,810 1.73 -17.24 4,586 -
4 2.42 -4.64 4.73 -0.05 -0.06 -1,914 2.30 -36.37 4,780 --
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