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Taiwan's Macroeconomic Forecasts

2020 FFTH 20205 20215 20226
Year 2021 Quarterly Annually
g1F F2F £3F F4F HIRE THAIE THAIE
01 Q2 Q3 Q4 2020 2021 2022

GDP, GNI JeE4HEK, #rE¥f85T, GDP, GNI and Major Components, Billions NT Dollars
% ¥GDP, Real GDP 510224 511363 528406 5560.22| 19,858.58 | 21,060.16 | 21,832.12
8§85, yoy(%) 9.20 1.76 3.70 4.02 3.36 6.05 3.67
& 4 235GNI (4, per capita GNIM 8,168.15 8,160.15 841510 8,699.77| 29,422.73| 33,443.17 | 34,907.53
ERHF, yoy(%) 18.49 17.81 11.15 8.32 10.00 13.66 4.38
% 3 %, Private Consumption 242172 2,25359 2,27461 2,537.53| 9,486.50 | 9,493.45( 9,970.00
E$8 %, yoy(%) 2.66 -0.46 -5.60 3.64 -2.53 0.07 5.02
#Arif %, Government Consumption 62510  638.09  707.94 78250 2652.76| 2,753.63| 2,805.87
£ %85, yoy(%) 4.65 2.20 3.31 4.92 2.60 3.80 1.90
F LT #3548, Total Fixed Investment 123204 1,269.73 141495 136579 4,611.91| 528251| 5,397.87
ER5 %, yoy(%) 12.13 13.33 20.14 1241 5.91 14.54 2.18
% B4 F, Private Fixed Investment 1,08439 1,087.25 1,223.67 105629 376212 445160 4,518.89
E%5%, yoy(%) 1359 18.90 24.63 15.92 4.53 18.33 151
B § 2 IREG 1, Exports, gds+serv 34450  3569.9 37616 3976.7| 126008| 14,7532 152347
£ %85, yoy(%) 2174 22.51 1431 1151 122 17.08 3.26
B i 2RI ~ , Imports, gds+serv 26446 26722 29293 30823 9540.9 | 11,3285| 11,602.5
ER5 %, yoy(%) 16.45 18.68 21.84 17.93 -3.59 18.74 2.42
# M 2 (fob, 7 % =), Merchandise Export(fob, US $100 mil)[2] 97943 1,089.71 117142 111835 3451.26| 4,358.90| 4,593.36
8%, yoy(%) 24.57 37.35 30.12 15.13 4.85 26.30 5.38
7 W 32 T (Cif, % % <), Merchandise Import (cif, US $100mif)[2] 835.73 91503 1012.86 1014.13[ 2,861.48 | 3,777.75| 3,988.76
£ 885, yoy(%) 21.01 36.33 4247 28.58 0.17 32.02 5.59
e 47 ¥, Wholesale Price Index [2] 98.40 10219 10486  103.38 94.26 102.21 106.19
£ %85, yoy(%) 1.03 11.06 11.92 10.07 -1.77 8.44 3.90
i 1 % # # 4 %, Consumer Price Index [2] 10321 10387 10476  105.15 102.31 104.25 106.09
£ 8§85, yoy(%) 0.80 2.12 2.29 2.37 -0.24 1.90 177
M2 % % £ (p 2 35), Money Stock (M2) 50,710 51,484 52,415 52,256 47,803 51,716 53,912
£ 885, yoy(%) 8.96 9.09 8.61 6.17 5.84 8.19 4.25
4 %% % A~ = F Exchange Rate(NT$/US$)[2] 28.39 27.99 2187 27186 29.58 28.03 28.04
&89 %, yoy(%)? 5.83 6.48 5.46 3.17 4.34 5.26 -0.05
# ¥4 & 114, 31-90 day Commercial Paper Rate 0.23 0.23 0.24 0.33 0.39 0.26 0.41
4 ¥ % (%), Unemployment Rate(%) 3.68 4.18 4.24 3.85 3.85 3.99 3.82

FHRKR P EEAF R SELY 0 20218120 10p -

Source: CEF, CIER, December 10, 2021.
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Table 1.1 Key Macroeconomic Indicators

CIER AL
Expenditures on Gross Domestic Product
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H 22.0000 10
: 20.0000 9
;ﬁ 18,0000 8
# £ 16.0000 _
% 2 14,0000 Z g ¢
JC s D
@ 12.0000 2 e
2 & 10.0000 g
>3 80000 : g &
1 £ 60000 5 *
6 = 4.0000 20
E S 1 %
5 = 20000 ;
s -
;‘é S -2.0000 -1
> & -4.0000 2
Wz 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020r2021f2022f
f+ w7 ) § Private Final Consumption Expenditure o s i) § Government Final Consumption Expenditure
fir = % [ 45§ Fixed Capital Formation: Private Enterprises T Fc ik 7 Fixed Capital Formation: General Government
2§ # 4L T Fixed Capital Formation: Public Enterprises —eozm % 5 1 Net Export
= GDP = £ % GDP Growth Rate (%)
SR ARFCHRFT | can | e U FIE R
Private Fi?nal Fixed Capital P * W‘“ﬁ*l s W‘“ﬁ*l » Governrq;entPFinal
. S Exports of Goods | Imports of Goods .
) 2 p GDP Consumption Formation: Private - - Consumption
I GDP . ] and Services and Services :
. Ry (375wt Expenditure Enterprises Expenditure
% GDP )
Year Growth | NOMinal |y GDP| sx% | fGDP | &4 % | GDP| ##% | GDP| &% | { GDP | &%
& Rate GDP £ Annual L Annual | & | Annual | »* & | Annual L Annual
Quarter (%) (_N_T$ % of | Growth % of | Growth | % of | Growth | %of | Growth | % of Growth
billion) | Gpp | Rate | GDP | Rate | GDP | Rate | GDP | Rate | GDP | Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2000 6.31 10,329 55.24 524 18.47 14.26 52.71 17.40| 5091 14.72 15.73 0.63
2001 -1.40 10,119 56.88 1.42 14.54 -22.46 50.38 -6.93| 45.62 -12.99 16.90 2.83
2002 5.48 10,631 55.99 3.48 14.77 6.53 53.30 12.35| 46.86 7.40 16.51 1.84
2003 4.22 10,924 55.83 2.86 15.13 3.16 57.20 10.89| 50.99 8.40 16.22 -0.56
2004 6.95 11,596 55.95 524 18.72 24.66 63.85 16.32| 60.88 18.02 15.63 1.18
2005 5.38 12,037 56.33 3.34 18.33 2.36 65.15 839 61.47 3.64 15.43 0.51
2006 5.77 12,573 55.22 1.78 18.90 4.56 71.54 12.30| 66.39 5.92 14.92 -0.52
2007 6.85 13,364 53.81 2.40 18.79 254 76.09 11.27| 68.69 4.55 14.58 221
2008 0.80 13,115 55.28 -1.74 17.42 -14.52 77.55 284 7278 -1.23 15.33 1.65
2009 -1.61 12,919 55.44 -0.04 14.96 -15.44 67.59 -8.53|  59.07 -12.81 16.07 3.24
2010 10.25 14,060 53.21 371 17.69 27.34 79.64 27.64| 73.02 30.12 15.09 1.17
2011 3.67 14,262 54.51 3.03 17.81 0.82 80.84 3.89| 7433 -0.19 15.37 2.20
2012 2.22 14,678 54.61 1.92 17.67 1.38 79.27 1.90) 7213 0.42 15.56 2.36
2013 2.48 15,271 53.98 2.55 18.10 9.16 77.63 321| 68.93 3.26 14.79 -1.36
2014 4.72 16,258 52.91 3.70 18.16 5.48 77.25 599 67.25 5.63 14.52 3.78
2015 1.47 17,055 51.52 2.86 17.76 428 71.28 0.36| 58.40 1.32 13.86 -0.13
2016 2.17 17,555 51.73 2.64 18.07 4.08 67.26 -0.93| 54.77 -0.99 14.14 3.68
2017 331 17,983 51.86 2.70 17.42 -1.16 67.26 450 5391 1.63 13.83 -0.41
2018 2.79 18,375 52.30 2.05 17.84 245 66.35 0.20| 55.16 0.78 14.28 4.02
2019r 3.06 18,909 52.27 225 19.78 12.03 63.05 0.69| 53.15 0.49 14.03 0.55
2020r 3.36 19,799 48.49 -2.53 19.69 453 58.04 122 4472 -3.59 14.00 2.60
2021f 6.09 21,577 45.13 0.07 22.06 18.88 66.41 16.75| 51.95 18.49 13.60 3.80
2022f 4.15 22,702 45.59 5.36 21.86 252 65.26 3.39| 50.60 2.33 13.43 1.90
2019 1r 2.05 4,581 53.06 1.70 20.44 9.28 61.05 0.63| 52.24 1.06 14.60 -2.50
2r 2.99 4,615 52.64 1.55 19.88 13.18 64.59 0.99| 54.49 -0.08 13.71 -2.19
3r 3.43 4,770 52.22 2.55 20.20 5.88 64.24 -0.58| 53.48 313 13.33 4.38
4r 3.70 4,942 51.24 3.19 18.68 21.01 62.34 171 52.42 4.20 14.47 2.18
2020 1r 2.99 4,694 51.02 -1.98 21.60 822 55.66 -2.17|  47.37 -4.07 14.94 3.30
2r 0.63 4,722 48.19 -5.40 19.82 2.80 56.85 -3.82| 44.18 -5.82 13.58 -0.71
3r 431 5,077 48.06 -1.38 19.95 6.09 59.18 3.10| 43.00 -3.71 13.26 3.63
4r 5.30 5,306 46.93 -1.45 17.63 1.02 60.12 6.93| 4450 -1.02 14.23 3.99
2021 1r 9.20 5,284 46.73 2.66 22.09 13.59 61.35 21.74 47.49 16.45 13.97 4.65
2r 7.76 5,228 43.95 -0.46 21.92 18.90 67.27 2251 51.25 18.68 12.82 2.20
3p 3.70 5,381 43.47 -5.60 24.17 24.63 68.72 14.31 54.55 21.84 13.26 331
4f 4.15 5,683 46.29 3.62 20.15 18.20 68.14 10.35 54.30 17.02 14.28 4.92
2022 1f 2.79 5,550 46.59 3.17 23.35 7.42 63.07 3.16| 50.18 5.00 13.80 1.22
2f 3.97 5,468 45.35 6.88 22.39 535 66.06 186 51.22 3.10 12.98 4.03
3f 4.89 5,678 44.99 8.36 22.06 -4.43 67.30 480 51.62 1.30 12.88 0.56
4f 4.86 6,006 45.45 341 19.80 2.62 64.62 3.63| 49.47 0.32 14.02 1.91
TR KR AL P A TRAE 2021&11% 26 ;
E BRI SO R N5 N 17 T4 i
2.20142 11 % Az -3 kd %k sor i g2 R & oo
B fpE T mbEB R REEE BB DL o
4.GDP(%) : 4 ¢ P £33 % At o
5.(N% 2 & Hc o (D)4 4% st dc 0 (2 TRl (@)% PR 53t o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 1.2 Key Macroeconomic Indicators
‘bz K & T 3aE 4 GNI
Foreign Exchange Reserves & GNI Per Capita
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021f
¢k =35 & (< i # =) Foreign Exchange Reserves (US$ Billion )
=& 4 GNI (¥ =) GNI per capita (US$)
SEFRRALRE | SAALRE s RS TPt
Fixed Capital Fixed Capital RS N
. . . : . et Factor Income from the
. Formation: Private | Formation: General Changes in Inventories Rest of the World )
* Enterprises Government esto T « h R A
& .o (% ~)
2 4 R GNI (£ ~) .
* P ﬂrf GNI per Foreign
Year |, gpp.| ¥ | $GDP| Ex% | I GDP e + GDP T P Exchange
. . ] . . P capita
& + Annual wE Annual wF (£ % % 1) wf (122016 5 % (USS) Reserves
Quarter %ﬂof Growth % of Growth % of N/;I' Milr %of |4z wdghiE) (US$ Billion )
GDP (%) Rate GDP Rate GDP NTS Million GDP NT$ Million
(%) (%) (%) (%) . (%) | (Chained (2016)
(current price)
Dollars)
2000 2.38 -3.48 5.47 -3.45 0.90 92,670 1.32 159,431 15,105 106.7
2001 2.43 0.71 5.11 -8.21 -0.62 -62,930 1.87 221,157 13,647 122.2
2002 2.23 -2.92 4.47 -9.59 -0.41 -43,872 2.22 276,548 13,990 161.7
2003 211 -4.45 4.39 -2.60 0.11 12,540 2.95 378,371 14,481 206.6
2004 1.66 -19.41 421 -6.91 0.87 100,626 3.13 420,534 15,797 241.7
2005 1.77 13.01 4.17 2.71 0.28 33,616 2.37 323,367 16,846 253.3
2006 1.59 -7.71 3.87 -7.86 0.35 43,829 243 344,074 17,346 266.1
2007 1.57 2.27 3.73 -2.75 0.12 15,839 2.44 360,223 18,189 270.3
2008 1.66 -2.02 4.18 0.48 1.36 178,393 2.33 327,664 18,503 291.7
2009 1.79 2.38 4.64 13.94 -1.41 -182,747 311 432,932 17,460 348.2
2010 1.77 7.53 422 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57 4.02 -5.56 0.24 33,525 2.53 391,231 21,410 385.5
2012 1.38 -7.97 3.53 -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 131 3.81 3.29 -2.27 -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 112 -7.07 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89 2.55 1.75 -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 051 2.67 5.82 -0.14 -24,580 2.44 443,260 25,704 451.5
2018 1.16 14.23 2.77 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019r 1.16 1.63 3.00 9.18 -0.14 -26,325 241 463,817 26,561 478.1
2020r 1.41 28.78 3.07 6.18 0.03 5777 2.81 557,985 29,202 529.9
2021f 1.37 6.37 2.81 -6.29 0.58 124,608 - - 33,420 548.4
2022f 1.40 6.42 291 5.04 0.15 34,614 - - 35,394 -
2019 1 0.71 2.23 2.25 6.48 0.14 6,351 4.19 189,869 6,561 464.1
2 112 11.56 2.88 15.07 -0.32 -14,971 3.09 145,704 6,480 467.0
3 0.92 -11.24 2.88 8.42 -0.31 -14,983 -0.27 -13,418 6,457 469.5
4 1.85 3.34 3.91 7.33 -0.06 -2,722 2.79 141,662 7,063 478.1
2020 1 0.80 17.27 2.50 13.09 0.86 40,301 3.74 174,937 6,842 480.4
2 1.56 44.25 2.95 4.46 1.23 57,896 2.84 134,801 6,875 488.7
3 1.10 29.38 2.92 7.16 -1.47 -74,507 2.89 147,084 7,514 499.6
4 211 23.85 3.83 3.15 -0.34 -17,913 1.89 101,163 7917 529.9
2021 1r 0.93 32.76 214 -7.34 0.28 14,824 2.65 135,451 8,115 539.0
2p 113 -19.89 2.66 -6.74 151 78,880 1.99 101,628 8,107 543.3
3f 121 16.54 2.69 -9.34 1.03 55,215 1.53 80,884 8,361 544.9
4f 2.16 9.76 371 -3.17 -0.43 -24,311 - - 8,967 548.4
2022 1f 0.90 -0.30 2.14 -0.86 0.33 18,230 - - 8,742 -
2f 121 11.16 2.81 5.53 0.42 22,958 - - 8,531 -
3f 1.23 6.04 2.92 11.53 0.24 13,809 - - 8,735 -
4f 2.20 7.05 3.72 3.41 -0.34 -20,383 - - 9,386 -
FA AR TR TR S8 S 2 B2, 2021110 26p -
E LR G AR TR AREASTRIFT AT SL1T T4 AR e
2.2014& 117 42 3 3Rkl R R re i g R SRS R .
B fpE T mbEB R REEE ML o
4.GDP(%) : 4 ¢ P £33 % At o
5.()% i i o (p)& 4% sytdic o (D2 Rl > ()% 8 5yt o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity

Gross Domestic Product & GDP Growth Rate
GDP% A2 % 4 & 2 GDP= £ %

my 22 20.0
H
& -4 18.0
|
"B 1 16.0
3 1140 _ o
w 2 B
%k 1120 3 ¢
] 5
s {100 € ¢
B2 s =
2 3 180 ¥
1 = i (]
5 °0 &
= 140 ©
B om
% o i
%8 2.0
3 1 00
25 2 2.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
mm P~ i~ Jd o~ #c#E Agriculture, Forestry, Fishing and Animal Husbandry = ] i3 % Manufacturing
C—# # 1 # ¥ Other Industries EF A 2 F & ¥ Wholesale and Retail Trade
00T £ f 2 %% ¥ Finance and Insurance 7 # & 2 % JRi% ¥ Real Estate and Ownership of Dwellings
mmm i PR3 % Other Services e GDP = £ & GDP Growth Rate (%)
TR w)
B Sector ;
2 AL 1 ¥
GDP B ﬁ‘;’é\ AE Industries
; (%?i e e
i T ;:) GDF; Agriculture, BEZ L T HB , IRy REEY 3
7 (1120165 % * & & | Forestry, Fishing £ar ¥ i % s e L
* 2y a2 GDP and Animal Total Mining and Manufacturing | Electricity and Gas| Water Supply and Construction
Year o i) Growth Husbandry Quarrying Supply Remediation Services
& GD#P Rate
Quarter . (%) ) . ; : ;
NT$ Billion Y GDP| #=x#{5 | Y GDP| =45 | }GDP | =% |t GDP| &3 | § GDP | #x{% | | GDP E3 5 |} GDP| # Hf 5
(Chained g Annual | £ | Annual wE Annual | & | Annual wE Annual | © ¥ Annual | & | Annual
(2016) %of | Growth | %of | Growth | %of | Growth | % of | Growth | % of | Growth % of GDP Growth | % of | Growth
Dollars) GDP Rate GDP Rate GDP Rate | GDP | Rate GDP Rate | %) Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) ’ (%) (%) (%)
2007 13,619 6.85 1.45 -0.17 | 32.10 12.66 0.17 1.31| 27.63 14.72 1.01 -5.37 0.65 1057 | 2.65 1.24
2008 13,728 0.80 1.55 0.14 | 30.50 0.26 0.18 -9.42 | 26.65 1.24 0.30 -3.08 0.67 479 | 270 -9.13
2009 13,506 -1.61 1.68 -2.80 | 30.69 -2.52 0.14 -9.44 | 25.96 -2.00 1.45 23.63 0.67 089 | 246| -10.98
2010 14,890 10.25 1.61 2.13| 33.30 21.48 0.14 | 4431 | 28.60 23.32 1.30 7.24 0.67 451 | 2.60 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 -4.81 | 28.27 6.62 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 222 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 5.36 0.92 0.70 0.68 459 | 2.62 -1.44
2013 16,172 2.48 1.73 1.59 | 33.72 3.03 0.09 -4.41 | 29.12 3.39 1.31 2.44 0.62 -1.32| 257 0.84
2014 16,935 4.72 1.85 2.04 | 35.57 9.27 0.09 -4.99 | 30.94 10.52 1.46 2.82 0.57 1.74| 251 0.78
2015 17,183 1.47 1.76 -7.72 | 36.29 0.90 0.08 -7.11| 31.42 1.34 1.78 -3.54 0.54 -2.98 | 247 -0.76
2016 17,555 217 1.87 -9.65 | 36.87 3.74 0.06 | -10.32 | 32.22 4.05 1.69 6.44 0.56 139 | 234 -1.17
2017 18,137 331 1.82 8.27 | 36.83 4.75 0.06 1.00 | 32.53 5.44 1.34 -0.08 0.59 341 | 231 -0.78
2018 18,642 2.79 1.69 4.49 | 36.31 2.55 0.06 8.09 | 32.13 2.58 1.14 211 0.59 413 | 2.39 1.94
2019 19,213 3.06 1.68 -0.91 | 35.46 141 0.06 1.56 | 30.96 1.09 1.19 1.90 0.59 320 | 2.66 5.10
2020 19,859 3.36 1.59 -1.56 | 37.12 7.00 0.06 0.67 | 32.07 7.37 1.50 2.62 0.59 421 | 2.89 5.42
2018 1 4,445 3.41 1.70 7.27 | 34.89 2.72 0.06 4.48 | 30.90 2.55 0.87 6.72 0.54 310 | 252 1.81
2 4,579 3.42 1.76 6.62 | 36.33 4.14 0.06 6.71 | 32.04 432 1.15 1.62 0.63 567 | 245 2.29
3 4,723 2.29 1.50 3.82 | 38.59 1.80 0.05 7.19 | 33.94 1.82 1.66 1.62 0.63 415 | 230 1.25
4 4,895 2.12 1.81 0.75 | 3541 1.73 0.06 13.09 | 31.63 1.78 0.86 -0.73 0.54 351 | 231 2.49
2019 1 4,537 2.05 1.45 -0.23 | 33.94 -1.18 0.06 1.53 | 29.73 -1.96 0.80 3.45 0.54 249 | 282 5.04
2 4,716 2.99 1.77 -7.11| 35.74 1.57 0.06 -0.53 | 31.16 1.21 1.15 1.92 0.63 273 | 274 5.39
3 4,885 3.43 1.54 -0.52 | 37.66 2.46 0.06 -0.36 | 32.66 2.49 1.79 -0.01 0.64 321 | 251 3.57
4 5,076 3.70 1.96 4.20 | 34.45 2.48 0.07 4.85| 30.27 2.22 0.99 2.56 0.55 428 | 257 6.57
2020 1 4,672 2.99 1.53 -3.34 | 34.70 7.24 0.07 1.32 | 30.11 7.85 0.98 2.90 0.53 2.06 | 3.02 2.58
2 4,746 0.63 1.70 0.54 | 37.47 3.98 0.07 3.21| 3222 4.06 151 0.37 0.66 432 | 3.02 4.01
3 5,095 431 1.47 0.67 | 39.34 6.63 0.06 0.18 | 33.68 6.56 2.13 3.22 0.63 495 | 284 10.07
4 5,345 5.30 1.66 -3.54 | 36.81 9.98 0.07 -1.43 | 3212 10.82 1.36 3.82 0.53 515| 273 491
5,102 9.20 14.89 0.06 2.43| 3149 16.11 1.16 3.96 0.48 082 | 334 9.75
5,114 7.76 15.55 0.06 4.07 | 33.78 16.92 1.30 6.26 0.61 2.64| 335 8.47
5,284 3.70 11.84 0.05 1.39 | 34.39 13.06 1.35 0.91 0.62 -2.98 | 347 7.14
AR A PR TR WHE ¥, > 2021110 26p -

Source

Lo R SRR T A

2 fE L ET

3.GDP(%) : W4 - P &4 5 At o
: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 2.2 Gross Domestic Product by Kind of Activity
2010 vs. 2020
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Real Estateand Y Other Industries 8.20% Other Industries
Ownersh;g;?sosz?wellmgs esale 4.72% B R 5.04%
a Insurance €
6.19% 16.89% 6.74% 15.38%
FRF 5]
Sector
PR ¥
Services
RN
& A g Al ABAE A | 2R A
e T: F S 2 ! R WAL L S S RE
# N pEZERE N R F | A ReE | RBE TEES .
&3 Real Estate and AiEE K ) X . - . Hw
% . . WRAEE Finance and | Real Estate and |Public Administration .
Sub-Total Ownership of | Transportation - ) . Other Services
Year Dwellings and Storage Information and Insurance Ownership of and Defence;
& g g Communication Dwellings Compulsory Social
Quarter Security
$GDP | #3§5 | | GDP| &3 5 |} GDP| &3 5 | § GDP| & 3 & | { GDP| & 3 5 | & GDP| & 3 5 1 GDP E3 % |} GDP| &3 &
£ Annual | & | Annual | + ¢ | Annual | * € | Annual | ** & | Annual | & | Annual ¢ Annual | ¥ | Annual
% of | Growth | % of | Growth| % of | Growth | % of | Growth | % of | Growth | % of | Growth o Of’ GDP Growth | % of | Growth
GDP Rate | GDP | Rate | GDP Rate GDP | Rate | GDP | Rate | GDP | Rate | %) Rate GDP Rate
%) | ) | o) | ) | o) | ) | ) | @) | %) | @) | %) | %) ° ) _| ) | %)
2007 65.15 4.60 | 17.29 582 | 3.10 512 | 3.34 253 | 7.05 7.12 | 818 6.38 7.09 -1.17 | 19.36 4.36
2008 66.75 0.56 | 17.69 1.02| 2.98 -0.57 | 3.46 389| 694| -353| 848 1.74 7.44 0.54 | 19.99 0.63
2009 66.38 | -1.26| 1722 | -217| 284 -5.29 | 351 210| 6.15| -7.77| 8.92 2.14 7.61 1.04 | 2040 | -0.51
2010 64.83 6.35 | 16.84 6.39 | 3.08 8.12 | 3.30 953 | 6.17 8.38 | 8.49 4.67 7.28 3.09 | 19.72 7.01
2011 65.64 3.16 | 17.14 3.80| 285 254 | 3.23 354 | 6.37 4.04| 855 1.84 7.30 0.24 | 20.23 4.13
2012 65.64 1.28 | 16.85 1.04| 291 1.35| 3.17 3.11| 6.40 1.55| 8.59 1.83 7.29 0.40 | 20.43 1.16
2013 64.54 2.21| 16.78 1.13| 281 717 | 311 497 | 6.36 3.99 | 850 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 3.15| 15.95 3.24 | 286 0.52 | 3.05 596 | 6.45 7.99 | 813 1.91 6.40 -0.94 | 19.74 3.38
2015 61.95 123 | 1565 | -0.48| 3.03 -0.73 | 3.09 8.30 | 6.46 421| 8.04 2.06 6.11 0.03 | 19.57 0.87
2016 61.27 1.33 | 15.25 021 291 2.83 | 3.13 6.06 | 6.41 227 797 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35 2.90 | 15.40 433| 3.03 6.29 | 3.08 3.76 | 6.53 519 | 7.96 1.69 5.83 0.70 | 19.52 1.55
2018 62.00 2.97 | 1555 3.37| 296 5.27 | 3.04 447 | 6.66 3.77 | 807 2.56 5.83 0.78 | 19.89 2.64
2019 62.86 3.59 | 15.73 475| 2.99 158 | 311 6.52 | 6.76 3.85| 823 3.20 5.84 1.77 | 20.20 3.14
2020 61.29 1.24 | 15.38 475| 2.80| -19.48| 3.07 473 | 6.74 578 | 821 2.73 5.79 177 | 1930 | -1.25
2018 1) 6341 3.40 | 1557 414| 3.03 6.66 | 3.13 457 | 6.75 7.46 | 7.90 2.14 7.05 0.65 | 19.98 2.16
2| 6191 3.20 | 15.33 452 | 2.68 520 | 298 207 | 7.33 6.28 | 8.18 1.84 5.83 0.73 | 19.57 2.26
3| 5991 2.74 | 1485 3.70 | 3.03 6.03 | 297 424 | 657 052 | 7.71 2.69 5.27 0.58 | 19.51 2.71
4| 6278 2.60 | 16.42 1.38 | 3.10 3.25| 3.07 6.81 | 6.04 0.98 | 8.47 3.46 5.23 1.16 | 20.45 3.34
2019 1) 6461 2.83 | 15.79 331 321 0.69 | 3.12 478 | 6.63| -0.13| 8.09 2.77 7.13 1.81 | 20.63 3.85
2| 6249 3.29 | 15.44 3.95| 274 141 3.03 6.23 | 7.32 248 | 838 3.75 5.77 1.63 | 19.81 3.21
3| 60.80 3.91 | 15.12 593 | 299 2.05| 3.05 7.09 | 6.73 529 | 7.79 2.85 5.35 1.94 | 19.76 2.74
4/ 63.59 4.28 | 16.55 577 | 3.02 215| 321 781 | 6.37 7.94 | 864 3.39 5.20 1.67 | 20.61 2.83
2020 1) 63.77 0.78 | 15.40 201 | 272| -13.22| 3.09 3.00| 6.96 7.04 | 823 2.49 7.27 229 | 2011 | -1.58
2| 60.83 1.33 | 14.70 0.17 | 259 | -26.19| 3.05 396 | 7.42 487 | 847 1.48 5.85 1.82 | 1875 | -4.04
3| 59.19 2.14 | 14.87 6.46 | 273| -1957 | 295 325| 6.62 6.61 | 7.73 3.07 5.25 1.40 | 19.06 0.33
4| 6153 3.18 | 16.47 980 | 312| -19.11| 3.18 831| 6.08 468 | 841 3.76 4.98 1.57 | 19.30 0.02
2021 1r| 61.96 6.26 | 1551 | 11.86 | 3.63 -7.09 | 294 6.74 | 6.67 9.90 | 7.66 3.64 6.60 1.18 | 18.95 5.00
2r 5943 4.24 | 15.24 6.02 | 3.39 474 | 2.86 6.88 | 7.45| 1274| 7.75 1.72 5.49 132 | 17.25 1.20
3p| 5868| -0.90| 1497 | -2.79| 4.24| -13.04| 2.98 9.49 | 6.80 9.12 | 7.31 0.35 5.13 0.87 | 17.27 | -3.95
FALkR D ARk TRASTERSE BN ST EY ) > 2021&117 26p -
B LB FOREAGE B E PRI PR AR E KT E  FROREAALE 1 PR E g W2 KPR E
PR v ot Y £
2.2014 $2F (§) W fré £ E TS R5EB I R REMB D o
3.2014: 117 4= 3 3kl QARG ro i 4R R RS
4.GDP(%) @ ## & p 4738 At o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table3. Industry Indicators
280 110,000
& 260
= 100,000
& 240
B | 90,000 »
gl 5 200 f a ] 80,000 w
Bg o
B oo 180 s -
70,000 £ %
fr & 160 0 E A
%= & 140 ﬁ 60,000 = e
Hox il n e 7
e § 120 N - 50000 £ =
A NETCN | I (| Aotes il g y 40,000 i
o 80 AT M 1 i JC
* 60 30,000 /
ﬁ;_- 40 NATananananarananan NANEnanEnananaransnansrananansnan na fanEiananarsanan Nanan fan NAraiEnAnarRIEnanan NANETERNEnErEAnEnAnArAnEnAnanananan N Iy 20,000 H
s ol Bl 5171 42 ] ol bl l bl /Bl Bl bl 2] 8] 511 644 1l bl bl bl Bl bl Bl ol 1 l14 1/ Bl Bl n 1
ES 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
t%g o LSS \SEPEEETE (s gt / H) Total Average Earnings of Employees on Payrolls: Manufacturing
—=Hlli5 3 4: FE FE %) (2016=100) Manufacturing Production Index (2016=100)
B R FLA 2 A5 B AR (2016=100) Unit Output Labor Costs Index: Manufacturing (2016=100)
@lé%ié X ’Qli FRe+aif pEE a4 1% ‘L?ii.%iﬁfi,éf“ﬁ‘f“k"%“?\ W EH "‘:-’a'i‘lf?%??
(2016 £ =100) (2016 £ =100) (20164 =100) ) . (2016 £ =100) [CEXED)
- . . . (2016 =100) (2016-& =100) . .
3 Manufacturing Metal Electromechanical | Information electronics S T Unit Output Labor Costs Total Average Earnings of
. . Chemical industry Livelihood Industry X . '
& Production Index Industry industry (2016=100) (2016=100) Index: Manufacturing Employees on Payrolls:
f (2016=100) (2016=100) (2016=100) - - (2016=100) Manufacturing
Year j EXED
& . B . EX B . EX: B . B . B i A EFE
: - 2 2 2 : nnual ™
Month ﬁr? dg?( Annual ﬁr? dgj( Annual ﬁr:] dg; Annual ﬁr:] dg; Annual ﬁr? dgi Annual ﬁr? dgi GrovL\j/?h L S Annual
Growth Growth Growth Growth Growth Rate NT$/Month | Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) %) (%)
0
2000 52.55 7.84 76.24 2.68 27.20 20.35 69.18 3.89 116.43 1.01 134.71 -2.34 38,922 3.12
2001 47.81 -9.02 65.80 -13.69 23.38 -14.04 70.79 2.33 106.58 -8.46 139.45 3.52 38,420 -1.29
2002 52.09 8.95 71.62 8.84 27.35 16.98 76.74 8.41 102.57 -3.76 126.40 -9.36 38,444 0.06
2003 57.06 9.54 76.01 6.13 32.14 17.51 84.06 9.54 101.00 -1.53 121.47 -3.90 39,558 2.90
2004 62.75 9.97 94.39 24.18 3171 -1.34 92.51 10.05 100.83 -0.17 117.75 -3.06 40,666 2.80
2005 64.75 3.19 92.89 -1.59 37.23 17.41 92.15 -0.39 97.62 -3.18 118.46 0.60 41,868 2.96
2006 67.74 4.62 94.09 1.29 43.25 16.17 91.65 -0.54 95.66 -2.01 116.21 -1.90 42,403 1.28
2007 73.38 8.33 95.66 1.67 51.96 20.14 97.80 6.71 94.94 -0.75 110.55 -4.87 43,240 1.97
2008 72.73 -0.89 89.89 -6.03 56.47 8.68 91.74 -6.20 89.81 -5.40 11251 177 43,297 0.13
2009 67.06 -7.80 73.06 -18.72 54.24 -3.95 92.48 0.81 81.95 -8.75 104.65 -6.99 39,525 -8.71
2010 86.99 29.72 95.14 30.22 77.11 42.16 100.98 9.19 91.26 11.36 91.50 -12.57 43,152 9.18
2011 89.37 2.74 99.97 5.08 80.61 454 97.08 -3.86 93.52 248 95.24 4.09 44,603 3.36
2012 89.87 0.56 97.38 -2.59 82.16 1.92 98.16 111 94.50 1.05 97.30 2.16 45,238 1.42
2013 92.93 3.40 97.94 0.58 87.40 6.38 99.63 1.50 95.76 1.33 95.37 -1.98 45,448 0.46
2014 99.28 6.83 104.03 6.22 97.23 11.25 100.58 0.95 97.69 2.02 94.48 -0.93 47,018 3.45
2015 98.13 -1.16 100.80 -3.10 96.38 -0.87 100.14 -0.44 97.87 0.18 100.44 6.31 48,713 3.61
2016 100.00 191 100.00 -0.79 100.00 3.76 100.00 -0.14 100.00 2.18 100.00 -0.44 49,162 0.92
2017 105.27 5.27 103.78 3.78 107.82 7.82 100.70 0.70 103.74 3.74 99.35 -0.65 50,678 3.08
2018 109.41 3.93 106.30 243 114.23 5.95 102.60 1.89 104.91 113 102.56 3.23 52,948 4.48
2019 108.92 -0.45 99.49 -6.41 117.58 2.93 100.31 -2.23 104.29 -0.59 103.53 0.95 53,776 1.56
2020 117.15 7.56 98.19 -1.31 139.28 18.46 95.32 -4.97 101.34 -2.83 88.87 -14.16 53,940 0.30
2021 133.62 14.06 113.17 15.26 163.28 17.23 101.56 6.55 109.29 7.84 - - - -
2020 1 106.63 -1.31 86.78 -19.33 123.71 15.52 97.48 -7.64 89.88 -21.93 195.97 8.85 99,693 7.56
2 104.79 22.08 93.22 16.61 116.65 32.20 94.97 6.79 93.76 20.42 101.37 -27.32 50,605 -11.48
3 118.10 12.68 103.89 0.50 136.64 27.02 97.95 -1.55 104.00 0.78 81.65 -7.57 45,955 3.86
4 109.23 4.98 92.96 -9.08 128.52 20.62 90.60 -8.76 93.87 -9.06 87.43 -2.95 45,650 1.83
5 110.68 1.90 89.69 -14.48 133.19 20.62 89.74 -16.81 96.19 -9.48 90.59 -4.70 48,189 -2.25
6 114.45 7.65 92.63 -5.89 139.43 22.89 90.54 -10.03 96.93 -2.27 89.10 -5.54 49,143 2.63
7 116.80 3.03 96.41 -7.63 137.73 14.52 96.65 -9.95 105.86 -3.75 102.80 -7.65 57,709 -3.90
8 120.69 459 95.15 -3.14 148.90 14.30 92.18 -10.50 106.15 -0.47 88.25 -6.57 51,261 -1.29
9 125.03 12.33 101.60 8.27 153.19 17.88 95.76 2.60 107.47 9.44 83.89 -11.42 50,462 0.40
10 122.59 6.89 101.04 1.44 148.63 14.32 96.71 -1.39 103.55 -4.70 80.94 -5.22 47,704 2.20
11 124.78 8.03 105.70 8.51 149.41 12.32 99.28 1.23 105.49 -2.00 83.50 -6.04 49,990 2.26
12 131.99 10.80 119.24 14.65 155.36 15.89 102.00 -0.20 112.98 -2.12 81.57 -9.83 51,558 0.45
2021 1 127.92 19.97 111.19 28.13 151.42 22.40 102.76 5.42 107.70 19.83 117.70 -39.94 71,887 -27.89
2 108.24 3.29 88.94 -4.59 133.52 14.46 85.88 -9.57 82.62 -11.88 155.69 53.59 80,575 59.22
3 138.46 17.24 118.32 13.89 168.50 23.32 105.62 7.83 113.19 8.84 72.02 -11.79 47,612 3.61
4 125.41 14.81 111.34 19.77 147.49 14.76 99.58 9.91 106.71 13.68 80.32 -8.13 48,071 5.30
5 130.26 17.69 114.97 28.19 152.80 14.72 105.04 17.05 110.76 15.15 82.23 -9.23 51,095 6.03
6 136.94 19.65 115.77 24.98 167.94 20.45 102.67 13.40 112.74 16.31 78.91 -11.44 51,555 4.91
7 134.93 15.52 118.07 22.47 160.72 16.69 105.82 9.49 112.84 6.59 99.83 -2.89 64,014 10.93
8 137.95 14.30 116.21 22.13 168.59 13.22 105.22 14.15 113.35 6.78 88.60 0.40 58,070 13.28
9 140.16 12.10 113.23 11.45 178.98 16.84 99.32 3.72 109.15 1.56 82.77 -1.34 55,133 9.26
10 137.20 11.92 114.14 12.97 170.51 14.72 100.15 3.56 112.93 9.06 81.44 0.62 53,107 11.33
11 139.97 12.17 115.40 9.18 175.13 17.21 101.80 2.54 113.43 7.53 78.28 -6.25 52,539 5.10
12 145.94 10.57 120.46 1.02 183.71 18.25 104.80 2.75 116.07 2.73 - - - -
1-&H 133.62 14.06 113.17 15.25 163.28 17.23 101.56 6.54 109.29 7.84 91.17 -6.66 57,599 6.22
FA AR mAensst i 1108120 1 %4 ) 5 FrmA Ak T110811 HFe 2 44 Btes ) o
=4 LR HEANS RS A TETARFERL Y HT UL A1 A dkh T I0%E -
Source : Department of Statistics, MOEA, "Industrial Production Indexes in December 2021"; DGBAS, “Earnings and Productivity Statistics in November 2021".
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Table 4. Business Cycle Indicators
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®
501003 [@10) %® [eubls BT S fF S E XD ER ¥ SR o o EE A

C—— SRHEKERHE D BRISE (L)
Light Signal & Total Scores (Right axis)

REBR(ASBBZERKE) R LERMLER
Trend-adjusted Leading Index: Percent change from preceding year (%)

=TT ARER(R RS 2 EERE)E FERBER
Trend-adjusted Coincident Index: Percent change from preceding year (%)

E3 FF 4t
o Business Cycle Indicators TS e )
’ £ L 8 AREAAE| st an | AEEOY
Year A ﬂ_? - a‘p& : ( ; %‘ ig%“ /) . s ﬂ—$€ i ( ;l %‘ig%i ) . Light Signal & Total Unemplo())/ment
& Composite Leading Trend-adjusted Composite Trend-adjusted Scores Rate (%)
Month Index Leading Index Coincident Index Coincident Index
2010 86.35 105.69 85.75 104.92 ¥ = 37 521
2011 89.70 102.08 91.04 103.60 % 24 4.39
2012 91.23 99.09 91.46 99.35 e 17 4.24
2013 96.54 101.53 94.85 99.77 FF 20 4.18
2014 100.78 103.37 99.76 102.31 % 25 3.96
2015 99.47 100.31 98.55 99.39 FF 17 3.78
2016 101.78 100.54 100.06 98.84 e 21 3.92
2017 106.67 102.17 105.79 101.32 % 24 3.76
2018 109.27 101.36 109.73 101.78 % 23 3.71
2019 112.37 101.01 110.75 99.55 FF 21 3.73
2020 118.58 99.75 116.66 98.17 % 24 3.85
2021 131.65 102.29 131.63 102.26 = 39 3.95
2020 1 112.90 98.13 113.36 98.53 % 25 3.64
2 112.31 97.11 113.08 97.77 % 24 3.70
3 112.00 96.32 112.75 96.97 T F 20 3.72
4 112.56 96.26 112.63 96.32 T F 19 4.03
5 114.05 96.97 113.01 96.09 T F 19 4.07
6 116.18 98.20 113.98 96.34 T F 19 3.96
7 118.58 99.62 115.46 97.00 T F 21 4.00
8 121.02 101.03 117.28 97.91 % 26 3.99
9 123.26 102.25 119.22 98.90 % 27 3.83
10 125.23 103.21 121.18 99.87 % 28 3.80
11 126.83 103.83 123.10 100.78 % 30 3.75
12 127.99 104.08 124.88 101.55 ¥ = 34 3.68
2021 1 128.74 103.98 126.50 102.17 F = 37 3.66
2 129.14 103.59 127.85 102.55 k4 40 3.70
3 129.26 102.96 128.85 102.64 = 40 3.67
4 129.23 102.22 129.53 102.46 k4 41 3.64
5 129.27 101.54 129.96 102.08 = 41 411
6 129.74 101.19 130.35 101.67 e 40 4.80
7 130.84 101.33 131.07 101.51 = 38 453
8 132.22 101.68 132.17 101.64 e 39 4.24
9 133.62 102.03 133.57 101.99 = 38 3.96
10 134.90 102.28 135.10 102.42 e 39 3.83
11 135.94 102.33 136.58 102.81 ¥ = 37 3.66
12 136.88 102.31 138.03 103.17 ¥ = 37 3.64
EARE S B 4 AL s . #LIB(45-38) » O E=H[¥B8(37-32) O #&B(31-23) O ZEB2217) § BB(69)
Note : Light Signal & Total Scores: . Booming(45-38) (- Transitional(37-32) stable(31-23) Q Transitional(22-17) . sluggish(16-9)
FARKR : AREFELR ¢ T1102127 0 F F 1R, - A3 ke
Source : National Development Council, "Taiwan Business Indicators in December 2021"; DGBAS.
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Table 5.1 Price Index and Financial Indicators
PR R R
Money Supply Growth Rate and Inflation Rate

30 4
i i
8 %
g %
Ty 0o _
W E g
é -10 -2
1357911ﬁ3579111$3579111é579111#579111%579111#5791113579111}3579111}3579111#579111#57911
2010 ‘ 2011 2012 ‘ 2013 ‘ 2014 2015 ‘ 2016 2017 2018 ‘ 2019 ‘ 2020 ‘ 2021
eeeees M1B (HF14) (Averages of daily figures) —— M2 (H}-14) (Averages of daily figures) e — LG 2
Inflation rate (%)
) #ayi FREF PR
& Wholesale Price Index Consumer Price Index Monetary aggregates
& (2016=100) (2016=100) (Annual Growth Rate, %)
n
Year Pve M1A (p i‘i’:ﬂ? M1B (p i‘f—:) M2 (p i’ii:v)_
& ErE S Growth Rate ErE S EX 5 (Avera_ges of daily (Avera}ges of daily (Avera}ges of daily
Month Index %) Index Growth Rate (%) figures) figures) figures)
(%) (%) (%)
2010 113.04 5.46 93.82 0.97 1451 14.93 453
2011 117.92 4.32 95.15 1.42 8.08 7.16 5.83
2012 116.55 -1.16 96.99 1.93 3.55 3.45 4.17
2013 113.72 -2.43 97.76 0.79 9.15 7.27 4.78
2014 113.08 -0.56 98.93 1.20 9.25 7.96 5.66
2015 103.07 -8.85 98.63 -0.30 6.53 6.10 6.34
2016 100.00 -2.98 100.00 1.39 7.11 6.33 451
2017 100.90 0.90 100.62 0.62 3.29 4.65 3.75
2018 104.56 3.63 101.98 1.35 6.78 5.32 3.52
2019 102.20 -2.26 102.55 0.56 6.61 7.15 3.46
2020 94.26 -1.77 102.31 -0.23 10.72 10.34 5.84
2021 103.14 9.42 104.32 1.96 18.48 16.29 8.72
2020 1 98.88 -3.32 103.28 1.86 6.64 7.61 4.60
2 97.99 -4.48 102.17 -0.21 6.99 7.00 4.35
3 95.33 -7.51 101.71 -0.03 7.73 7.02 4.42
4 91.91 -11.22 101.51 -0.97 7.31 7.50 421
5 91.45 -12.19 101.40 -1.21 7.13 7.81 4.18
6 92.68 -10.31 102.21 -0.75 9.76 9.90 5.42
7 93.31 -9.00 102.34 -0.51 9.80 10.30 5.89
8 93.89 -8.81 102.50 -0.33 10.68 10.96 6.69
9 93.86 -8.15 102.40 -0.58 13.65 12.10 7.15
10 93.17 -7.28 102.75 -0.26 1453 12.85 7.05
11 93.84 -5.90 102.69 0.09 16.00 14.30 7.60
12 94.77 -4.79 102.71 0.05 17.79 16.17 8.45
2021 1 96.84 -2.06 103.08 -0.19 20.17 17.81 8.84
2 98.08 0.09 103.58 1.38 21.74 18.57 9.12
3 100.28 5.19 102.96 1.23 20.51 18.23 8.91
4 101.56 10.50 103.64 2.10 19.53 17.73 8.83
5 102.16 11.71 103.88 2.45 19.98 17.74 9.21
6 102.86 10.98 104.08 