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Taiwan's Macroeconomic Forecasts

2017 2018 F T 016  2007F 20184
Year 2018 Quarterly Annually
¥4 F1E 52 5% 54 | GRE FAE  FAE
HAE | BAE  BENE O FEAE  EEE 2016 2017 2018
GDP, GNI R E:4RE, HrE#{ET, GDP, GNI and Major Components, Billions NT Dollars
% ¥ GDP, Real GDP 425309| 3987.67 407432 424557 4,339.19| 1587564 | 16,277.87| 16,646.75
£ 85 F,yoy(%) 213 2.69 2.39 2.00 2.02 141 2.53 2.21
& & 2 35GNI, per capita GNI™ 653500 648931 614651 6,517.19 6,698.37| 23,424.29| 24,999.97 | 25851.38
3 i %, Private Consumption 2,260.95| 229191 227102 232754 2,309.90| 8,826.94| 9,019.62| 9,200.38
# %8 %, yoy(%) 217 212 199 175 217 2.32 2.18 2.00
B #45%, Total Fixed Investment 968.10| 89638  917.62 95619  99293| 364090 3,661.12| 3,763.12
£ 85 %,yoy(%) 0.83 2.26 3.06 3.25 2.56 2.21 0.56 2.19
3BT, Private Fixed Investment 72250 77220 75006  786.31 72594 2,994.43| 2,98373| 3,03451
# %8 %, yoy(%) 013 175 221 2.32 0.48 2.11 -0.36 170
M f & Ra5 &, Exports, gdstserv 333331 297550 308370 337560 3,437.13| 11,640.86 | 12,439.66 | 12,871.93
£ 855, yoy(%) 357 4.08 4.95 201 KNI 193 6.86 347
MR 2IRAE >, Imports, gds+serv 2945.14 | 270496 2,775.87 303341 3,057.73 | 10,613.50 | 11,179.96 | 11,571.97
# %8 %, yoy(%) 2.16 2.52 3.23 4.34 3.82 345 5.34 351
7 B o (fob, 7 % =), Merchandise Export(fob, US $100 mil) 84531 76853 78612 86474 87498 280321 3160.09] 3294.38
£ %5 %,yoy(%) 8.70 6.61 3.95 3.24 351 -1.76 12.73 4.25
7 B3 v (cif, % =), Merchandise Import (cif, US $100mil) 671.21 63292 66224 69262  690.27| 2305.68] 2579.96| 2678.04
# %8 %, yoy(%) 4.60 3.24 4.14 497 2.84 -2.80 11.90 3.80
§ 8% & 4 ¥, Wholesale Price Index 86.88 88.39 86.11 86.80 88.85 84.80 85.66 87.54
£ %5 %, yoy(%) 1.64 212 2.15 2.22 2.21 -2.98 1.02 219
¥ % %% # 42 4%, Consumer Price Index 10650 10601 10639  106.79  107.73| 10510| 105.68|  106.73
ERE %, yoy(%) 0.16 091 1.08 0.80 1.16 1.39 0.56 0.99
M2 %35 £ (p X 35), Money Stock (M2) 42602.27) 4344396 43,625.02 43884.04 44203.70 | 40,646.90 | 42,176.79| 43,789.18
£ %5 %, yoy(%) 39 4.09 31 3.67 3.76 451 3.76 3.82
4 Wi £ =¥ Exchange Rate(NT$/US$) 30.18 30.16 30.17 30.26 30.34 32.33 30.46 30.23
£55 %, yoy(%)P 5.04 3.03 0.34 008 053] 131 578 0.74
B ¥ 2L 4%, 31-90 day Commercial Paper Rate 0.46 0.46 0.48 050 0.52 0.39 0.44 049
% ¥ % (%), Unemployment Rate(%) 3.75 3.70 361 3.76 3.68 3.92 31 3.68
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Source: CEF, CIER, Dec. 19, 2017.
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N.T.$ 1,000 Billion (Chained (2011) Dollars)
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Table 1.1 Key Macroeconomic Indicators
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mmmm 2 ;) Private Final Consumption Expenditure
% 4k 7 Fixed Capital Formation: Private Enterprises
2§ ¥ #£3LF Fixed Capital Formation: Public Enterprises

i g A § - Government Final Consumption Expenditure
¥k Fixed Capital Formation: General Government
HEEEEER ,éﬁl dt Net Export

e GDP = £ & GDP Growth Rate (%)

o v = ’ ] B
P:;vzeteriPﬁal ;Z? (;;)i\ta?l‘ [y T A Goernﬁr‘]n‘gntP‘Final
2, p GDP Consumption Formation: Private Exports of GOOdS Imports of GOOdS Consumption
i f?i (7 5wt Expenditure Enterprises and Services and Services Expenditure
= e P
¥ 6P N?mTr?al ! PR 1 P P P P
Year Growth fGDP| #x{5 | [ GDP | #x{5 | fGDP| &35 [ GDP| &35 | } GDP | &3
& Rate GDP L Annual LE Annual | & | Annual | w# | Annual L Annual
Quarter (%) (_N_T$ %of | Growth | %of | Growth | %of | Growth | %of | Growth = %of | Growth
billion) | Gpp = Rate = GDP | Rate | GDP = Rate GDP & Rate = GDP | Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2000 6.42 10,351 55.13 5.24 18.47 1452 5191 18.00 49.92 14.85 15.69 0.62
2001 -1.26 10,158 56.67 1.43 14.53 -22.47, 48.66 -8.47 43.45 -14.57 16.70 2.44
2002 5.57 10,681 55.74 3.48 14.75 6.60| 50.81 11.64 43.93 6.39 16.38 1.77
2003 4.12 10,966 55.63 2.86 15.12 3.21| 54.02 10.02 47.32 7.56 15.98 -0.66
2004 6.51 11,650 55.72 5.26 18.68 2458 59.94 15.73 56.49 17.64 15.47 1.13
2005 5.42 12,092 56.10 3.36 18.29 2.43| 60.62 7.62 56.44 2.90 15.26 0.42
2006 5.62 12,641 54.96 1.79 18.83 457 65.79 11.38 60.03 4.66 14.67 -0.63
2007 6.52 13,407 53.69 242 18.66 1.88) 69.74 10.45 61.79 2.89 14.34 2.20
2008 0.70 13,151 55.21 -1.69 17.37 -14.15,  70.19 0.55 65.00 -4.13 15.14 154
2009 -1.57 12,962 55.36 0.01 14.94 -15.32)  60.39 -8.42 51.51 -13.22 15.86 3.22
2010 10.63 14,119 53.10 3.76 17.68 27.63 7092 25.67 63.85 28.03 14.86 1.05
2011 3.80 14,312 54.49 3.12 17.88 1.20| 72.80 4.20 66.08 -0.46 15.15 1.95
2012 2.06 14,687 54.71 1.82 17.48 -0.35| 70.44 0.41 62.99 -1.78 15.35 2.16
2013 2.20 15,231 54.16 2.34 17.63 7.09| 69.46 3.50 60.41 3.40 14.72 -0.79
2014 4.02 16,112 53.31 3.44 17.51 3.58| 69.85 5.86 59.55 5.67 14.54 3.66
2015 0.81 16,771 52.21 2.63 17.07 3.02| 64.25 -0.37 51.40 1.09 13.99 -0.10
2016 141 17,152 52.66 2.32 17.24 2,77 62.80 1.93 50.64 3.45 14.38 3.72
2017p 2.86 17,445 53.00 2.34 16.77 -0.89| 65.19 7.43 52.54 5.20 14.08 -1.06
2018f 242 17,879 53.39 245 17.01 3.62| 64.19 1.98 52.79 3.27 14.11 1.08
2016 1 -0.30 4,263 52.60 2.74 17.32 0.50| 58.92 -4.15 46.48 -1.21 15.64 6.67
2 1.01 4,150 53.63 1.70 17.32 158 63.11 0.04 51.57 -0.01 13.54 2.29
3 2.04 4,296 53.08 2.76 18.55 4.17| 62.75 3.49 51.61 511 13.93 3.73
4 2.77 4,443 51.39 2.08 15.81 482 66.27 7.87 52.83 9.59 14.38 2.56
2017 1 2.64 4,298 53.19 181 17.85 3.89] 6227 7.34 51.06 7.64 14.94 -4.83
2 2.28 4,162 54.38 2.05 17.07 0.26| 64.35 5.08 53.58 5.01 13.62 0.84
3r 3.18 4,421 52.87 2.62 17.27 -4.35| 66.68 11.28 53.07 6.82 13.82 0.90
4p 3.28 4,563 51.71 2.89 15.01 -3.01) 67.26 6.00 52.46 1.78 13.95 -1.32
2018 1f 2.77 4,383 53.90 2.69 17.85 148 61.14 3.93 50.92 3.67 15.09 1.87
2f 2.90 4,298 54.53 2.54 16.97 2.03| 65.28 5.54 54.33 4.14 13.50 0.05
3f 2.16 4,531 53.27 2.32 17.42 3.12| 65.12 0.03 53.36 291 13.64 0.25
4f 1.89 4,667 51.97 2.24 15.87 8.14| 65.13 -0.84 52.58 247 14.18 2.16
FH kR FrBA Pk TR T AT Z Bp SRR E Y, 0 2018227 13p ¢
=4 DL SRS RO TR A B GDP IR R A A TN — IRk PR TSR o
2.2014% 2% (F) 1B e £ BT BEEB LB ERB D o
3.2014# 117 Az i 3R iked F g0 sl ah 4 R R aEF e
4. GDP(%) : 4% & p &35 A pet -
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 1.2 Key Macroeconomic Indicators
‘b r R 32 T ¥aa A GNI
Foreign Exchange Reserves & GNI Per Capita
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016r 2017f 2018f
bR & (L i # ~) Foreign Exchange Reserves (US$ Billion )
=& % GNI (¥ ~) GNI per capita (US$)
o -,:A—an '};:'A»;»x B
FRRACLE | SHACRT s B R 4 T
Fixed Capital Fixed Capital A3
. . . / . Net Factor Income from the
Formation: Private Formation: General Changes in Inventories
z - Rest of the World b A
Enterprises Government Tiak A
& s - (+a%~)
PN GNI (£ ~) .
¥ AT Tt GNI per Foreign
R % I GDP E R 7 T8
vear ygpp. AT A% ieopr  my o poDpe PR copita | Xehange
& ¢ Annual L Annual ¢ (%9 # 12) ¥ (12011 # 3 % US$ Reserves
Quarter o, ¢ Growth % of Growth o R o ¥ g ) (Us$) (US$ Billion )
%OTGDP “pate  GDP | Rate o of NT Mil %of | 'NT$ Million
% GDP (%)| NT$ Million |GDP (% ;
(%) (%) (%) (%) (%) NT$ Milli ) chained (2011)
(current price)
Dollars)
2000 2.39 -3.56 5.44 -3.50 0.89 98,430 1.69 154,869 15,142 106.7
2001 2.43 0.68 5.07 -8.26 -0.62 -75,925 2.36 213,487 13,703 122.2
2002 2.23 -2.97 4.42 -9.69 -0.41 -46,186 2.83 270,147 14,062 161.7
2003 211 -4.42 4.35 -2.73 0.11 12,710 3.69 367,375 14,544 206.6
2004 1.66 -19.36 4.16 -7.04 0.86 86,782 3.86 409,490 15,879 241.7
2005 1.77 12.77 4.12 2.65 0.28 33,677 2.81 313,759 16,930 253.3
2006 1.59 -7.73 3.81 -8.00 0.38 42,769 2.82 333,420 17,446 266.1
2007 1.57 2.20 3.68 -2.80 0.12 16,971 2.79 350,310 18,256 270.3
2008 1.65 -1.98 4.13 0.44 1.30 166,513 2.53 320,632 18,564 291.7
2009 1.78 2.37 4.59 14.07 -1.40 -193,262 3.40 423,658 17,531 348.2
2010 1.77 7.49 4.17 -2.92 1.34 196,426 3.16 435,627 19,864 382.0
2011 1.54 -13.44 3.97 -5.78 0.25 35,921 2.71 388,372 21,507 3855
2012 1.39 -7.42 3.48 -10.95 0.15 22,029 3.05 445,579 21,967 403.2
2013 1.32 2.99 3.23 -2.79 -0.12 -18,535 2.76 411,781 22,526 416.8
2014 1.31 4.95 2.87 -7.52 0.17 27,323 2.91 452,196 23,330 419.0
2015 1.14 -7.09 2.62 2,74 0.12 19,845 3.27 511,451 23,109 426.0
2016 1.08 -3.60 2.58 1.24 -0.09 -15,206 3.18 504,117 23,258 434.2
2017p 1.06 0.62 2.70 5.22 -0.26 -46,213 2.48 405,471 24,936 451.5
2018f 1.12 8.35 2.87 8.16 0.11 20,528 - - 26,444 -
2016 1 0.65 -4.09 1.86 -4.13 -0.51 -21,623 457 172,880 5,666 431.6
2 1.15 -3.92 2.39 -7.27 0.42 17,396 2.70 104,989 5,582 433.6
3 0.93 -7.27 2.46 1.77 -0.09 -3,755 3.01 121,536 5,925 436.7
4 1.59 -1.02 3.55 10.12 -0.16 -7,224 2.51 104,712 6,085 434.2
2017 1 0.74 18.34 2.00 8.04 0.08 3,316 3.44 133,743 6,062 4375
2 1.03 -7.49 2.59 8.73 0.55 22,993 2.44 97,017 5,983 441.9
3r 0.91 1.79 2.58 6.07 -1.05 -46,595 1.81 75,597 6,312 447.2
4p 1.53 -1.36 3.56 112 -0.57 -25,927 2.30 99,114 6,579 4515
2018 1f 0.65 -10.50 2.12 6.87 0.16 7,108 - - 6,541 456.7
2f 1.11 11.49 2.69 5.84 0.25 10,619 - - 6,314 -
3f 0.95 6.76 2.76 9.03 0.19 8,591 - - 6,693 -
af 1.72 15.85 3.83 9.78 -0.12 -5,790 - - 6,896 -

DAk TRASTEAZ BN SRR E Y, 0 201827 13p -

DL AR SR AL AR GDP AR R AT K - R & ARG AR -
2.2014% 52% (F)F e L F T RbEB I B EEMB D -
320144 117 ded 3 g Rk FO g 40k R
4.GDP(%) : 4 £ P &35 At o

Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity

Gross Domestic Product & GDP Growth Rate
GDPi & ¥4 %2 GDP& & %

* 18 16.0
o 16
S
RPN 14.0
i S 14 12.0
¥ o1 <0
x 9 100 £ °
o~ s P
= & 10 g
a1 80 E
o2 8 £ ;
2 3 60 3
1= %
1§ 40 &
e 2 4 )
s oom
£ g 2 2.0
% S
Sy 0.0
£a0
i ; 2 -2.0
# ’
® 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
P~ o~ Gk~ ¥ Agriculture, Forestry, Fishing and Animal Husbandry == ¢ % Manufacturing
1 # i 1 g ¥ Other Industries wrza 3 2 F & % Wholesale and Retail Trade
& g 2 %% ¥ Finance and Insurance # # A 2 i % PRI+ ¥ Real Estate and Ownership of Dwellings
mmmm i PR %% Other Services e GDP = £ 5 GDP Growth Rate (%)
FRF 5]
Sector
B p ¥
4 /i"(“ g;,— d 3
GDP Btk g Industries
E G GDP i
f ) ‘ Agrlcultt_]rez THEZ I TP TARBRF B P OKERE A
& (112011 % % & 5 | Forestry, Fishing £ £ EIRTE ¥ o ¥ g
ES PP GDP and Animal Total Mining and Manufacturing | Electricity and Gas| Water Supply and Construction
Year N Growth Husbandry Quarrying Supply Remediation Services
& # i) Rate
Quarter GDP (%)
NT$ Billion Y GDP | #x{% |t GDP| #x% | [GDP | &#3% I GDP #3f% | & GDP | &3 % £ GDP EH S | GDP| &3 5
(Chained i Annual | & | Annual o Annual | v & | Annual | & | Annual 5 Annual | € | Annual
(2011) % of | Growth | %of | Growth | % of | Growth | % of | Growth | % of | Growth % OFGDP Growth | % of | Growth
Dollars) GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate ° %) Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) > (%) (%) (%)
2007 12,573 6.52 1.45 -0.02 | 32.96 11.07 0.17 -0.20 | 28.44 12.92 1.02 -7.29 0.65 10.66  2.67 1.06
2008 12,661 0.70 1.55 0.02 | 31.30 -0.37 0.18 -9.20 | 27.41 0.42 0.31 -1.03 0.67 459 | 273 -9.12
2009 12,463 -1.57 1.68 -2.60 | 31.50 -2.86 0.14| -10.07| 26.73 -2.51 1.47 26.63 0.67 124 250 -10.16
2010 13,788 10.63 1.60 2.25| 33.78 20.83 0.14 | 44.39| 29.06 22.66 1.30 4.80 0.67 443 261 13.68
2011 14,312 3.80 1.72 452 | 33.02 5.98 0.12 -4.80 | 28.66 6.79 0.88 2.79 0.68 -1.73 | 2.68 0.99
2012 14,608 2.06 1.67 -3.20 | 32.75 3.29 0.11 -1.01 | 28.37 3.72 0.93 1.69 0.69 6.38 | 2.65 -1.39
2013 14,929 2.20 1.69 1.35 | 33.46 1.67 0.10 -4.18 | 28.75 1.70 1.33 3.12 0.66 226 261 0.93
2014 15,530 4.02 1.80 1.55 | 34.79 7.23 0.10 -4.35 ] 29.99 8.17 1.50 1.87 0.63 4.62| 256 0.76
2015 15,655 0.81 1.69 -8.42 | 35.27 -0.54 0.10 -6.59 | 30.20 -0.27 1.84 -5.36 0.61 0.08| 251 -0.88
2016 15,876 1.41 1.79 | -10.09 | 35.52 2.78 0.09 -7.44 | 30.66 3.06 1.73 4.61 0.66 352 238 -1.69
2017p 16,329 2.86 1.70 5.95| 3541 3.81 0.08 2.01| 30.84 4.35 1.39 -0.10 0.70 342 240 -0.17
2014 1 3,649 3.84 1.93 4.90| 32.70 5.03 0.10| -10.31| 27.76 5.43 1.47 11.82 0.57 446 | 279 0.63
2 3,824 431 2.02 -0.27 | 35.39 7.46 0.10 -4.71 | 30.70 8.34 1.31 16.84 0.71 351 257 1.10
3 3,982 4.39 1.53 -3.64 | 36.59 8.38 0.09 -1.88 | 31.36 9.56 2.03 4.83 0.65 489 | 245 -0.25
4 4,074 3.56 1.73 497 | 34.43 7.76 0.12 -0.91 | 30.06 8.94 1.20 | -12.15 0.60 556 | 245 1.78
2015 1 3,795 3.99 1.59 -3.71 | 34.94 6.16 0.11 0.98 | 30.03 7.45 1.59 -2.42 0.54 -0.37 | 2.67 -0.77
2 3,851 0.71 1.77 -7.95| 35.93 0.01 0.10 -5.69 | 30.92 0.42 1.66 -5.33 0.68 -0.63| 257 -0.33
3 3,956 -0.64 1.59 -6.37 | 36.57 -3.13 0.08 | -10.15| 30.97 -3.22 2.45 -4.13 0.64 041 243 -1.49
4 4,052 -0.54 1.79 | -13.86 33.69 -4.14 0.11| -10.39 | 28.92 -4.32 1.67 -8.37 0.60 081 2.39 -0.90
2016 1 3,783 -0.30 1.81| -10.04 | 34.36 -2.10 0.09| -13.82| 29.53 -2.10 1.64 0.07 0.53 069 | 257 -3.36
2 3,890 1.01 190 | -12.84 3584 1.15 0.09 -3.37 | 30.81 0.93 1.75 15.88 0.72 233 247 -1.14
3 4,037 2.04 146 | -12.76 | 37.30 4.93 0.08 -2.67 | 32.10 5.62 2.15 3.69 0.70 495| 227 -1.44
4 4,165 2.77 1.99 -5.29 | 34.60 6.75 0.09 -8.99 | 30.21 7.34 1.39 1.76 0.67 560 224 -0.59
2017 1 3,883 2.64 1.74 4.04 | 34.47 5.49 0.08 3.27 | 30.29 6.66 1.02 -3.62 0.58 3.75| 250 -0.90
2 3,979 2.28 1.99 7.99 | 34.97 2.88 0.09 -1.76 | 30.36 3.35 1.27 -1.22 0.77 390 248 -1.14
3r 4,166 3.18 1.44 3.98 | 37.49 411 0.08 5.32 | 32.46 4.45 1.91 2.22 0.73 225 231 0.84
ap 4,301 3.28 1.67 7.09 | 34.65 2.90 0.09 1.67 | 30.19 3.20 1.36 1.39 0.70 390 231 0.64
FALAR ¢ AR ik TR AT A2 RPN AT RVE Y, 0 2018227 13p -
3 Lo A FORE TR AR GDP IR P AT F - 2005 4 AR AR o
2.2014% 525 (F)Mm B L FF 0 253 R Mz .
3.GDP(%) : 4 & B &34 At o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 2.2 Gross Domestic Product by Kind of Activity
2007 vs. 2016

B o~ 4k~ ik~ #o# Agriculture, Forestry,

B~ 4k~ ok~ $c % Agriculture, Forestry,

2007 Fishing and Animal Husbandry 2016 Fishing and Animal Husbandry
1.45% %
5 PH}% Manufacturing 7 RS Wi
Other Serowces 28.44% Other Services Manufacturing
32.76% 31.98% 30.66%
o " 16 A 2 4% PRI+ ¥ Real
FFAE G2 R Oti - Ildg%t#' Estate and Ownership of | B N
Real Estate and oz g g DN DTS Duellings Cpgrgedy o FoAE
Ownership of Dwellings Wholesale/and e 8.10% 2 PR E nceand \wholesal ahd Other Industries
8.24% Retail Trade Insurance W - 4.86%
_s —Retail Trade
17.45% 6.53% 16.08%
3O B
Sector
PRARE
Services
PN
F3 . . - C eI
o FEIPLE | ER2 Farane 0 BAZLEZXER G
- R g Ep 2 Ra ¥ PRAS ¥ g% > "
&3 Real Estate and By HE X ; H
x . . ’ Finance and | Real Estate and Public .
Year Sub-Total Ownership of | Transportation | Information and . L - Other Services
. s Insurance Ownership of | Administration and
& Dwellings and Storage | Communication . .
Dwellings  Defence; Compulsory
Quarter Social Security
1 GDPH EH S L GDP| #35 | § GDP| 3% [ GDP| &35 [ GDP| #3 % | GDP| # # 5 1 GDPH EH S L GDP | &3 %
* Annual | +*# | Annual | ¢ | Annual | £ | Annual | £ | Annual | & | Annual * Annual ww# | Annual
%—of Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth %o f—GDP Growth | % of | Growth
GDP (%) Rate | GDP | Rate | GDP Rate GDP | Rate | GDP | Rate | GDP | Rate %) Rate GDP | Rate
(%) (%) | (%) | (%) (%) (%) | (%) | (%) (%) (%) | (%) (%) (%) (%)
2007 65.59 462 | 17.45 589 | 311 496 | 3.38 257 | 7.13 720 8.24 6.41 7.16 -1.33 | 19.12 437
2008 67.15 0.41| 17.82 0.84 | 2.98 -1.15 | 3.49 383 7.01 -358 852 1.52 7.60 0.97 | 19.72 0.46
2009 66.82 -1.02 | 17.36| -1.88 284 -499 | 354 261 623 -749 896 2.26 7.76 0.82| 20.12| -0.13
2010 64.63 6.28 | 16.82 6.31| 3.04 755 331 942 | 6.19 8.43| 845 4.54 7.35 3.10 | 19.47 6.85
2011 65.27 3.07 | 17.07 374 278 210 3.23 356 | 6.39 422 | 8.47 1.68 7.37 0.03 | 19.96 3.96
2012 65.58 1.27 | 16.88 110 2.87 183 3.18 3.05| 6.42 1.09 855 1.81 7.41 0.70 | 20.27 111
2013 64.85 229 | 16.97 161 279 7.64 | 3.08 339 641 4.00 | 8.49 2.95 7.01 -0.65 | 20.09 2.17
2014 63.41 3.25| 16.41 423 2.87 0.86 | 2.96 3.16 | 6.53 7.62 | 8.20 2.06 6.65 -0.24 | 19.79 3.10
2015 63.04 1.24 | 16.33 035 3.03 -0.56 | 2.93 544 | 6.54 379 814 2.02 6.39 0.05 | 19.67 0.83
2016 62.69 1.34 | 16.08 072 294 344 292 3.75| 6.53 2.28 | 8.10 0.84 6.33 0.09 | 19.79 1.47
2017 62.89 2.26 | 16.23 374 299 480 277 169 6.69 459 8.14 1.13 6.26 0.69 | 19.82 0.96
2014 1| 65.38 3.00 | 16.44 359 | 284 1.87 | 299 3.84 | 6.40 720 821 211 8.07 -0.35 | 20.43 2.75
2 6259 355 16.24 572 | 255 332 293 3.50 | 7.08 7.61| 8.25 1.46 6.38 -0.75 | 19.17 2.88
3 6189 3.90 1553 465 294 137 | 292 207 | 676 1231 7.77 2.16 6.31 -0.06 | 19.66 3.48
4  63.84 2.58 | 17.41 313 | 312 -2.86 | 3.01 3.28| 5.92 3.17| 857 2.47 5.90 0.22 | 19.92 3.25
2015 1| 63.47 1.90 | 16.00 229 | 321 -0.03 | 2.87 3.83| 6.18 343 | 7.88 231 7.55 0.22 | 19.78 151
2 6230 1.24 | 16.12 011 279 0.81| 290 495 7.17 539 | 8.20 2.09 6.13 0.08 | 18.99 0.25
3 6184 036 | 1555  -1.11 | 3.01 -2.83 | 294 6.20 | 6.61 -055 7.77 1.52 6.17 0.86 | 19.79 0.61
4 6452 145 17.64 0.01| 3.12 -0.23 | 3.02 6.68 | 6.23 7.25| 8.69 2.15 5.70 -1.02 | 20.11 0.98
2016 1) 6383 057 | 1578 -1.61 311 -1.18 | 2.92 498 | 6.29 282 7.89 0.40 7.56 -0.02 | 20.28 1.57
2 6226 1.08| 1574 -0.67 270 206 | 292 418 | 7.19 221 | 8.26 1.43 6.17 0.12 | 19.27 1.74
3 6124 155 1531 164 292 586 | 291 3.15| 6.58 316 | 7.75 1.24 6.06 -0.12 | 19.70 0.87
4 6342 212 | 17.42 344 | 3.03 714 292 2.80 | 6.09 0.90 | 8.0 0.34 5.55 0.41| 19.91 1.72
2017 1| 63.79 2.24 | 15.90 359 | 293 6.94 | 279 163 6.46 389 | 7.99 1.48 7.53 0.88 | 20.20 0.74
2 63.04 1.48 | 16.05 296 | 2.82 2.06| 281 159 7.29 1.70 | 8.44 1.10 6.09 0.21 | 19.53 0.70
3r|  61.08 2.67 | 15.36 4.46 | 3.12 6.58 | 271 147 | 6.71 5.63 | 7.68 0.96 5.96 0.72 | 19.54 121
4p|  63.68 2.62 | 17.56 394 | 3.08 375| 276 2.04| 6.32 742 | 8.46 1.01 5.50 0.97 | 20.00 1.14
FAL IR ¢ st ik TR TR BN GAVERE Y, > 2018227 13p -
EY LR E FARERGE B E L HORBE  LHIRE  KTIRBE PR RREE AL D ORI

e~ WE 2 KPR E B JRE s @&v F 4v B E v o
2.2014% %25 (F ) B e L F T kbR BT R E Mg o
3.2014# 117 Az 3 h s i ki ro s 40 R UG
4.GDP(%) : ¥4 £ p £t 8 A pert o

: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table3. Industry Indicators

*® o7 | 1 90,000
I;XE_: 35{2 I - 80,000
5 230
i~ 215 -+ 70,000 b
> g 200
oy o185 | 60,000 £ %
tE -,
ﬁ % 20 -+ 50,000 E ZE
5 e 1B 40,000 Z *i
) 95 —
B 80 4 30,000 T
* 65 /
i 135 H%W 357911135 HWH 51 bw 3579111357911135 791413579111 357 HMH 3579111357 Hﬁj
= 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
0; o B EE AESEEETE (Hra T | A) Total Average Earnings of Employees on Payrolls: Manufacturing
B4 FEFE# (2011=100) Manufacturing Production Index (2011=100)
B B (17 A A58 A (2011=100) Unit Output Labor Costs Index: Manufacturing (2011=100)
niyet UaEf1%22 | feghagsz | GEFAEANFESL SRR RTSRT
(2011 =1QO) (2011 =100) (2011 =100) _ (2011-# =100) (Frowlr )_
3 Manufacturing . . . Unit Output Labor Costs Total Average Earnings of
. Heavy Industry Production| Light Industry Production . . .
el Production Index (2011=100) (2011=100) Index: Manufacturing Employees on P_ayrolls.
[ (2011=100) (2011=100) Manufacturing
. L L L T o
Month fri‘df; Annual fri‘df; Annual fri‘df; Annual fﬁdf; Annual Ao MR Annual
Growth Growth Growth Growth Rate | NT$/Month | Growth Rate
Rate(%) Rate(%) Rate(%) (%) (%)
2000 59.20 7.85 - - - - 144.75 -2.37 38,914 3.12
2001 53.86 -9.02 - - - - 149.85 3.52 38,412 -1.29
2002 58.67 8.93 - - - - 135.84 -9.35 38,435 0.06
2003 64.27 9.54 - - - - 130.53 -3.91 39,549 2.90
2004 70.68 9.97 - - - - 126.56 -3.04 40,657 2.80
2005 72.94 3.20 - - - - 127.30 0.58 41,858 2.95
2006 76.30 4.61 - - - - 124.89 -1.89 42,393 1.28
2007 82.66 8.34 79.17 10.39 101.84 -0.49 118.64 -5.00 43,178 1.85
2008 81.92 -0.90 79.14 -0.04 96.83 -4.92 120.42 1.50 43,121 -0.13
2009 75.53 -7.80 72.92 -7.86 89.57 -7.50 111.31 -7.57 39,125 -9.27
2010 95.52 26.47 94.76 29.95 99.60 11.20 98.84 -11.20 42,300 8.12
2011 100.00 4.69 100.00 5.53 100.00 0.40 100.00 1.17 43,316 2.40
2012 99.68 -0.32 99.70 -0.30 99.57 -0.43 102.25 2.25 43,689 0.86
2013 100.24 0.56 100.52 0.82 98.71 -0.86 102.53 0.27 43,829 0.32
2014 106.89 6.63 108.14 7.58 100.19 1.50 101.09 -1.40 45,207 3.14
2015 105.30 -1.49 106.54 -1.48 98.63 -1.56 107.38 6.22 46,781 3.48
2016 107.40 1.99 109.01 2.32 98.75 0.12 106.62 -0.71 47,258 1.02
2017 111.44 3.76 113.42 4.05 100.80 2.08 107.26 0.60 48,660 2.97
2016 8 112.67 8.51 114.10 8.46 105.01 8.85 98.78 -3.53 45,835 4.51
9 108.30 5.65 111.17 7.23 92.89 -3.51 97.99 -3.65 43,749 1.47
10 110.45 5.17 112.61 6.41 98.86 -1.83 92.04 -1.79 41,927 3.07
11 113.01 10.46 114.71 11.38 103.84 5.28 93.38 -4.03 43,377 5.42
12 113.88 7.41 115.20 8.54 106.76 1.34 97.56 -2.59 45,572 3.86
2017 1 105.96 3.64 107.74 5.09 96.36 -4.35 209.02 18.24 91,089 21.88
2 98.38 14.24 100.45 13.85 87.21 16.64 108.27 -31.73 43,788 -22.65
3 116.04 5.48 116.92 5.49 111.33 5.45 88.17 -1.58 41,943 2.81
4 104.49 1.16 105.97 1.32 96.58 0.32 97.87 2.86 41,838 2.81
5 111.70 1.94 113.13 2.01 104.00 1.54 104.67 10.02 47,702 10.66
6 113.21 3.79 115.11 3.74 103.01 4.08 90.78 -4.54 41,836 -2.44
7 112.86 2.40 115.79 3.08 97.14 -1.71 114.32 8.39 52,229 9.08
8 117.07 391 118.90 4.21 107.22 2.10 96.40 -2.41 45,705 -0.28
9 113.74 5.02 115.90 4.25 102.14 9.96 95.67 -2.37 44,119 0.85
10 113.73 2.97 116.74 3.67 97.59 -1.28 94.09 2.23 43,350 3.39
11 114.99 1.75 117.10 2.08 103.63 -0.20 95.99 2.80 44,637 2.90
12 115.11 1.08 117.29 1.81 103.41 -3.14 99.02 1.50 46,058 1.07
2018 1 117.45 10.84 119.44 10.86 106.77 10.80 - - - -
1-% 7 117.45 10.84 119.44 10.86 106.77 10.80 - - - -
FAL KRR EAn s T107817 1 £ A Mk ArRRAP AR T106£127 FEe 4 24 4% °

Source

: Department of Statistics, MOEA, "Industrial Production Indexes in January 2018";

DGBAS, "Earnings and Productivity Statistics in November 2017".
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Table 4. Business Cycle Indicators

45
f 125
L l 13w g
| 30 [ 13 YR ®
5 25 ) 1 4 26 2% 2
= M q 22 =
; ig il ol I Il - ; 1 ii {:_g %J
. LI il R0 s %
P el ll IR < ~
g o il . e TIRAL sl 2 2
T a0 ¢ ) RIS BURIES, () 1 -10 z
8 Light Signal & Total Scores (Right axis) 1 14 S
s 1 BHCIER(R S 88 2 EREE)E L ERMLS 1 18 ®
g -20 Trend-adjusted Leading Index: Percent change from preceding year (%) 1 2 5
g 25 =TT ARER(REBR ZERRE)E FER AL 1 26 ;
g 30 e Trendeadjusted Coincident Index: Percent change from preceding year (%) 30 H
1\iaHs\H%Hir\HHHbHiWHHLWHHH%MWHH%MwHH%HiwHH%Hir\HHH}awHHHLWHHH%Mr HHH%WHHH%W
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
P i
2 Business Cycle Indicators EEE T8 s x5 %)
I 25 A 4 TR o Ry T A B R B ™
Year A A ﬁ‘? & ’}F A i?i%gfﬁggfﬁq e ¥ 4 ﬁ‘?‘é ke " Ezhiﬁ *f;\‘ng‘ﬁv LigIht Sigfgl &F'_rotal Unemplozment
& Composite Leading Trend-adjusted C om posite Trend-adjusted Scores Rate (%)
Month Index Leading Index Coincident Index Coincident Index
2000 61.61 104.29 63.27 107.06 4 26 2.99
2001 55.23 92.25 57.30 95.72 © 10 457
2002 61.52 99.56 60.86 98.46 4 23 5.17
2003 65.11 98.91 64.93 98.67 4 23 4.99
2004 72.69 102.62 72.32 102.09 3 = 33 4.44
2005 75.06 99.24 75.53 99.86 S 22 4.13
2006 80.28 100.99 80.00 100.66 S 22 3.91
2007 85.59 104.58 85.34 104.27 4 25 3.91
2008 79.78 96.79 84.30 102.26 s 19 4.14
2009 80.88 95.58 75.48 89.19 s 19 5.85
2010 95.86 105.79 94.44 104.18 3 = 37 5.21
2011 98.39 101.69 100.20 103.56 4 24 4.39
2012 99.00 98.40 100.05 99.45 S 17 4.24
2013 103.62 100.60 102.22 99.25 s 20 4.18
2014 107.09 102.20 107.04 102.15 4 25 3.96
2015 106.12 100.25 104.99 99.19 S 17 3.78
2016 107.06 99.80 106.17 98.96 S 21 3.92
2017 110.82 100.90 110.89 100.96 4 24 3.76
2016 8 108.40 100.86 107.54 100.05 & 25 4.08
9 108.90 101.14 108.43 100.70 4 23 3.99
10 109.21 101.24 109.26 101.28 4 24 3.95
11 109.41 101.24 109.86 101.65 4 26 3.87
12 109.56 101.17 110.14 101.71 4 28 3.79
2017 1 109.66 101.06 110.01 101.38 & 29 3.78
2 109.66 100.85 109.58 100.78 4 28 3.85
3 109.65 100.63 109.17 100.19 4 24 3.78
4 109.70 100.46 108.96 99.78 S 21 3.67
5 109.89 100.41 109.14 99.73 FE 20 3.66
6 110.24 100.51 109.75 100.06 S 22 3.74
7 110.69 100.69 110.61 100.62 S 22 3.84
8 111.15 100.88 111.56 101.25 4 25 3.89
9 111.62 101.07 112.36 101.74 4 28 3.77
10 112.09 101.26 112.88 101.97 4 23 3.75
11 112.53 101.42 113.23 102.06 4 23 3.71
12 112.92 101.54 113.43 101.99 s 22 3.66
2018 1 113.28 101.62 113.53 101.85 S 20 3.63
wooP RS HRGRANS R 85 @ smeusss @ @meers) () wEc1n) @ =EE17) § BEB(169)
Note + Light Signal & Total Scores: . Booming(45-38) - Transitional(37-32) stable(31-23) .-. Transitional(22-17) . sluggish(16-9)
FHXR:RMREELRE G T10721Y R F R, A ke
Source ¢ National Development Council, "Taiwan Business Indicators in Jan. 2018"; DGBAS.
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Table 5.1 Price Index and Financial Indicators

BRI R

Money Supply Growth Rate and Inflation

40 8
w S 6
g «
b .
g 2 R
® 5 0 4
g 2 §
> k<
g E
S 20 -4
13579111357911135791113579111 3579111 3579111357911135791113579111357 9111357911135 7911
2006 k 2007 r 2008 r 2009 r 2010 r 2011 r 2012 r 2013 r 2014 r 2015 r 2016 r 2017 2t18
------- M1B (H*F#4) (Averages of daily figures) M2 (HF19) (Averages of daily figures) — e i {55 A% Inflation (%)
. fayw FREFH [
# Wholesale Price Index Consumer Price Index Monetary aggregates
& (2011=100) (2011=100) (Annual Growth Rate, %)
a
Year M1A (p T 35) MI1B (p T 32) M2 (p T 15)
& £k S EX B £k S EX B (Averages of daily | (Averages of daily | (Averages of daily
Month Index Growth Rate (%) Index Growth Rate (%) figures) figures) figures)
(%) (%) (%)
2000 91.17 1.81 85.47 1.26 7.36 10.58 7.04
2001 89.95 -1.34 85.46 -0.01 -4.69 -1.02 5.72
2002 89.99 0.04 85.29 -0.20 8.59 17.01 3.46
2003 92.22 2.48 85.05 -0.28 11.28 11.82 3.68
2004 98.71 7.04 86.42 1.61 21.10 18.98 7.27
2005 99.31 0.61 88.42 231 7.65 7.10 6.20
2006 104.91 5.64 88.95 0.60 5.72 5.30 6.18
2007 111.69 6.46 90.55 1.80 6.80 6.44 4.16
2008 117.44 5.15 93.74 3.52 0.97 -2.94 271
2009 107.19 -8.73 92.92 -0.87 13.37 16.54 7.45
2010 113.04 5.46 93.82 0.97 14.51 14.93 4.53
2011 117.92 432 95.15 1.42 8.08 7.16 5.83
2012 116.55 -1.16 96.99 1.93 3.55 3.45 4.17
2013 113.72 -2.43 97.76 0.79 9.15 7.27 4.78
2014 113.08 -0.56 98.93 1.20 9.25 7.96 5.66
2015 103.07 -8.85 98.63 -0.30 6.53 6.10 6.34
2016 100.00 -2.98 100.00 1.39 711 6.33 451
2017 100.90 0.90 100.62 0.62 3.29 4.65 3.75
2016 8 98.92 -3.98 99.89 0.56 6.21 6.48 451
9 99.09 -3.78 100.35 0.34 6.24 6.36 4.05
10 99.90 -1.83 101.80 1.70 6.46 6.35 3.98
11 100.47 -0.39 101.37 1.97 6.88 6.56 3.96
12 102.01 1.79 100.34 1.69 4.94 6.01 411
2017 1 102.76 2.75 100.32 2.24 455 6.05 3.72
2 102.16 247 99.96 -0.06 2.77 5.07 3.56
3 101.27 171 99.59 0.18 2.84 4.57 3.64
4 100.34 0.99 99.83 0.10 3.20 421 3.63
5 99.03 -1.29 99.94 0.59 2.01 3.94 4.07
6 98.87 -1.74 100.70 1.00 3.01 4.43 371
7 99.35 -0.66 100.70 0.77 3.79 4.96 3.60
8 100.08 117 100.85 0.96 431 511 3.75
9 100.99 1.92 100.84 0.49 3.22 451 3.80
10 101.55 1.65 101.46 -0.33 3.32 4.61 3.85
11 102.04 1.56 101.71 0.34 2.92 4.40 4.07
12 102.33 0.31 101.56 1.22 3.59 4.03 3.60
2018 1 102.02 -0.72 101.21 0.89 3.06 311 3.42
2 101.88 -0.27 102.15 2.19 - - -
1-% 100.90 18.98 100.62 -4.26 3.06 311 3.42

FoR KR © A

Source

Foo (107827 e RBpRim | 5 ¢ AT T AR AR o

Central Bank of Republic of China (Taiwan), “Financial Statistics Monthly, Republic of China (Taiwan)".

: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., “The Price Indices for Feb. 2018";
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Table 5.2 Price Index and Financial Indicators
UERE LA E
Interest Rate, Exchange Rate and Inflation

10 35
i
8 *
= g =
we 2 -
Fl o gj
£ 5 0 &
H g ?
TE s,
-4 28 g5
1357Qllr357911r357911k357911r357911 357911&357911&35791%357Qllk357911&35791%35791% Eé
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 g
———eER (FEIT—3EIT - BY¥1Y) Exchange Rate (NTD/USD, Average) Il
e 7 5 IR Inflation (%)
nnnnnenee 7] 2 R SR W) AR 1355 180K 2 Commercial Paper Primary Mkt.(180d) Interest Rate (%)
. FEAL % 4 e (7 T39) (0 Ty
i B AR SN R SN S iaﬂ ¥ TAIEX: TSEC weighted index Exzthange ;at(e (Avéra)ge)
:‘ EXlES Short Term Loans 180= 1 & (Average)
Year 1-Month Deposits (1 Year, Max) C_ommercial Paper o ) )
2 Rates Interest Rate  Primary Mkt.(180d) e EE ) 4? iﬂ*{ ) 4?»}, i
Month (%) (%) Interest Rate Index Annual Growth - 3= - P
(%) Rate (%) NTD/USD JPY/NTD
2000 434 7.86 5.62 7,847 5.66 31.23 0.2898
2001 213 7.78 417 4,907 -37.46 33.80 0.2781
2002 1.48 7.46 2.75 5,226 6.50 34.58 0.2757
2003 1.05 7.10 1.80 5,162 0.54 34.42 0.2969
2004 1.15 7.07 1.61 6,034 30.57 33.42 0.3089
2005 1.50 7.32 2.00 6,092 0.96 32.17 0.2918
2006 171 7.53 2.19 6,842 12.31 32.53 0.2797
2007 2.09 7.93 274 8,510 24.38 32.84 0.2789
2008 0.91 8.15 3.03 7,024 -17.46 31.52 0.3049
2009 0.47 6.51 1.65 6,460 -8.03 33.05 0.3532
2010 0.67 6.21 1.60 7,950 23.07 31.64 0.3605
2011 0.88 6.36 1.59 8,156 2.59 29.46 0.3692
2012 0.88 6.49 147 7,481 -8.28 29.61 0.3711
2013 0.88 6.45 1.45 8,093 8.18 29.77 0.3050
2014 0.88 6.45 1.45 8,992 1111 30.37 0.2866
2015 0.74 6.45 1.40 8,959 -0.36 31.90 0.2635
2016 0.60 6.30 1.25 8,763 -2.19 32.32 0.2974
2017 0.60 6.24 1.25 10,208 16.49 30.44 0.2714
2016 8 0.60 6.26 1.22 9,094 11.50 31.58 0.3118
9 0.60 6.26 1.22 9,131 11.27 31.48 0.3088
10 0.60 6.24 1.22 9,274 8.45 31.57 0.3041
11 0.60 6.24 1.25 9,098 7.00 31.76 0.2951
12 0.60 6.24 1.25 9,245 11.42 32.01 0.2762
2017 1 0.60 6.24 1.26 9,352 18.81 31.74 0.2766
2 0.60 6.24 1.26 9,674 17.31 30.90 0.2733
3 0.60 6.24 1.26 9,796 12.76 30.66 0.2713
4 0.60 6.24 1.26 9,801 14.39 30.39 0.2761
5 0.60 6.24 1.26 9,994 21.35 30.16 0.2686
6 0.60 6.24 1.26 10,259 19.35 30.27 0.2729
7 0.60 6.24 1.26 10,426 17.15 30.44 0.2708
8 0.60 6.24 1.26 10,436 14.76 30.26 0.2753
9 0.60 6.24 1.25 10,501 15.01 30.15 0.2723
10 0.60 6.24 1.25 10,684 15.21 30.26 0.2679
11 0.60 6.24 1.25 10,743 18.08 30.11 0.2665
12 0.60 6.24 1.25 10,501 13.59 29.98 0.2655
2018 1 0.60 6.24 1.25 11,005 17.68 29.44 0.2658
2 - 6.24 1.25 10,718 10.79 29.31 0.2704
1-4 2 0.60 6.24 1.25 10,899 14.45 29.39 0.2674
FA&R: P ARE TERBF I, FAFAE B RE L LRRE o

Source

Economic Daily News; First Bank; Taiwan Stock Exchange Corporation.

: Central Bank of Republic of China (Taiwan), “Financial Statistics Monthly, Republic of China (Taiwan)".;
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Table 6. External Trade
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HC1 Exports = = =« 4|\§4ZT & Export Orders I
. o v @ - T E
p Exports Imports 1t Export Orders
’ &4 - &3 - (Fg£~) %3 EXE
Year 7 ;2‘ <) =3 7 ;»if =) = 5 5 Trade Balance | (7 ;z <) (ij,)—’
& Amount Annual Gorowth Amount Annual Gorowth (USS$ Million) Amount Annual Growth
Month | (Us$ Million) Rate (%) (USS$ Million) Rate (%) (Mil. US$) Rate (%)
2001 126,612 - 109,588 - 17,024 135,714 -11.54
2002 135,774 7.24 115,116 5.04 20,658 150,952 11.23
2003 151,345 11.47 130,249 13.15 21,096 170,028 12.64
2004 183,643 21.34 171,554 31.71 12,089 215,087 26.50
2005 199,761 8.78 185,438 8.09 14,323 256,393 19.20
2006 225,904 13.09 206,442 11.33 19,462 299,313 16.74
2007 248,792 10.13 223,115 8.08 25,677 345,814 15.54
2008 258,051 3.72 244,467 9.57 13,584 351,723 1.71
2009 205,663 -20.30 177,598 -27.35 28,065 322,440 -8.33
2010 278,008 35.18 256,274 44.30 21,734 406,720 26.14
2011 312,923 12.56 288,062 12.40 24,861 436,125 7.23
2012 306,409 -2.08 277,324 -3.73 29,085 441,007 1.12
2013 311,428 1.64 278,010 0.25 33,418 442,929 0.44
2014 320,092 2.78 281,850 1.38 38,242 472,814 6.75
2015 285,344 -10.86 237,219 -15.83 48,124 451,814 -4.44
2016 280,321 -1.76 230,568 -2.80 49,753 444,536 -1.61
2017 317,249 13.17 259,266 12.45 57,983 492,805 10.86
2016 8 24,629 0.89 20,635 -0.97 3,994 37,927 8.28
9 22,553 -1.85 18,176 0.67 4,377 42,962 3.91
10 26,736 9.35 22,309 19.21 4,428 42,683 0.32
11 25,330 12.06 21,021 2.75 4,309 43,620 7.03
12 25,696 13.96 20,837 13.23 4,859 41,237 6.27
2017 1 23,742 7.01 20,236 8.52 3,506 35,969 5.21
2 22,642 27.55 19,285 41.98 3,357 33,753 21.99
3 25,696 13.11 21,724 19.46 3,973 41,124 12.28
4 24,293 9.28 21,515 23.37 2,778 35,614 7.40
5 25,508 8.36 22,061 10.17 3,447 36,813 9.14
6 25,813 12.92 19,960 3.45 5,853 40,353 13.02
7 27,086 12.43 21,684 6.22 5,401 38,721 10.52
8 27,758 12.71 22,032 6.77 5,727 40,778 7.52
9 28,867 27.99 22,204 22.16 6,663 45,921 6.89
10 27,543 3.02 22,280 -0.13 5,263 46,601 9.18
11 28,798 13.69 22,914 9.01 5,884 48,689 11.62
12 29,504 14.82 23,371 12.16 6,133 48,471 17.54
2018 1 27,384 15.34 24,963 23.36 2,421 43,063 19.72
2 22,370 -1.20 19,455 0.88 2,915 -- --
1-% 2 49,754 7.27 44,418 12.39 5,335 43,063 19.72

TR KR AT s 0 (107820 AR T T b AR

Source

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for February, 2018";
Department of Statistics, MOEA, "Export Order in January 2018".
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Table 7. External Trade
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
w1 Exports 131 Imports
e ARG R Exports: Annual Growth Rate (%) ——— ECI4ERE R Imports: Annual Growth Rate (%)
P Ei ' BE R
P Exports Imports 7Bk Total Trade
: BT | BT | g FFES) gy
Year (7 ij;") = 5 5 F ot (7 @kg;") = 5 5 b Trade Balance | ( @ki ) = 5 5
A Annual A Annual Sl F Annual
& Amount Share Amount Share | (US$ Million) | amount
Month (US$ Grow;/h Rate %) (US$ Grow;/h Rate %) (US$ Grow;/h Rate
Million) 0) Million) 0) Million) 0
2001 28,128 -- 22.22 19,091 -- 17.42 9,037 47,219 --
2002 27,375 -2.68 20.16 19,024 -0.35 16.53 8,351 46,398 -1.74
2003 26,577 -2.91 17.56 17,795 -6.46 13.66 8,783 44,372 -4.37
2004 28,815 8.42 15.69 22,619 27.11 13.18 6,196 51,435 15.92
2005 29,165 1.21 14.60 21,886 -3.24 11.80 7,279 51,052 -0.74
2006 32,475 11.35 14.38 23,839 8.92 11.55 8,635 56,314 10.31
2007 32,165 -0.95 12.90 27,642 15.95 12.40 4,523 59,807 6.20
2008 30,981 -3.68 12.00 27,593 -0.18 11.30 3,388 58,574 -2.06
2009 23,707 -23.48 11.50 19,201 -30.41 10.80 4,506 42,908 -26.75
2010 31,675 33.61 11.40 26,799 39.57 10.50 4,876 58,474 36.28
2011 36,558 15.42 11.70 217,767 3.61 9.60 8,791 64,326 10.01
2012 33,224 -9.12 10.80 25,701 -7.44 9.30 7,523 58,925 -8.40
2013 32,630 -1.79 10.50 28,410 10.54 10.20 4,220 61,040 3.59
2014 35,114 7.61 11.00 30,036 5.72 10.70 5,078 65,151 6.73
2015 34,543 -1.63 12.10 29,196 -2.80 12.30 5,347 63,739 -2.17
2016 33,523 -2.95 12.00 28,597 -2.05 12.40 4,926 62,121 -2.54
2017 36,942 10.20 11.60 30,237 5.73 11.70 6,705 67,179 8.15
2016 8 3,031 5.71 12.30 2,425 -1.62 11.80 605 5,456 2.32
9 2,745 -5.24 12.20 2,050 0.89 11.30 695 4,795 -2.71
10 3,057 7.85 11.40 2,597 8.80 11.60 460 5,654 8.29
11 2,961 9.04 11.70 2,627 -14.86 12.50 334 5,588 -3.67
12 2,938 1.91 11.40 2,468 2.32 11.80 471 5,406 2.10
2017 1 2,826 3.75 11.90 2,769 16.47 13.68 57 5,595 9.68
2 2,338 8.56 10.30 2,273 30.27 11.80 66 4,611 18.27
3 3,000 10.58 11.70 2,540 8.20 11.70 460 5,541 9.47
4 2,894 7.58 11.90 2,454 3.99 11.40 440 5,348 5.90
5 3,197 12.91 12.50 2,600 -0.55 11.80 597 5,797 6.45
6 3,121 6.97 12.10 2,204 -11.11 11.00 918 5,325 -1.33
7 3,276 18.64 12.10 2,293 -8.56 10.60 983 5,569 5.69
8 3,243 7.00 11.70 2,700 11.33 12.30 542 5,943 8.92
9 3,309 20.54 11.50 2,458 19.87 11.10 851 5,767 20.25
10 3,075 0.60 11.20 2,488 -4.19 11.20 588 5,563 -1.60
11 3,360 13.47 11.70 2,738 4.25 12.00 621 6,098 9.14
12 3,303 12.43 11.20 2,720 10.23 11.60 583 6,023 11.42
2018 1 3,139 11.08 11.50 2,759 -0.35 11.10 380 5,898 5.42
2 2,634 12.63 11.80 2,426 6.75 12.50 208 5,060 9.73
1-% * 5,773 11.78 11.60 5,185 2.85 11.70 588 10,958 7.37
FHRR M FciR Atk (107820 BMED T ¥ BrEdR ) -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for Feb. 2018".
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Table 8. External Trade by Major Country: Japan

6,000 120
100
5,000 8
4,000 | 60 i’
B 40 &
v B | I |H|u.llmlul'!||" 3t
. é AU . P y i Aps 0o O ¥
** | I I \ l \ ‘ n il g
S LA i i
L 1000 it | 40
“ -60
0 | -80
1357911135791113579111357911135791113579111357 91113579111 3579111357 9111357 9111357 9111
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 20
w1 Exports —1#E[1 Imports
‘ e ARG Exports: Annual Growth Rate (%) ——— #ECIFE2 Imports: Annual Growth Rate (%)
P e Ei EN
# Exports Imports § 3t Total Trade
3 £ P £ P (FHER) £ P
ver (FE¥ER) AT bw @EEs) o A0 b qragemalance (FHES) 40T
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) | Amount Growth Rate
Month (USs %) (%) (Uss %) (%) (Uss %)
Million) Million) Million)
2001 13,033 - 10.29 26,105 - 23.82 -13,072 39,138 -
2002 12,395 -4.89 9.13 27,610 5.76 23.98 -15,215 40,005 2.22
2003 12,479 0.68 8.25 33,102 19.89 25.41 -20,623 45,581 13.94
2004 13,953 11.81 7.60 44,324 33.90 25.84 -30,370 58,277 27.85
2005 15,249 9.28 7.63 46,685 5.33 25.18 -31,436 61,934 6.27
2006 16,509 8.26 7.31 46,849 0.35 22.69 -30,340 63,357 2.30
2007 16,167 -2.07 6.50 46,710 -0.30 20.90 -30,543 62,878 -0.76
2008 17,857 10.45 6.90 47,088 0.81 19.30 -29,231 64,944 3.29
2009 14,632 -18.06 7.10 36,751 -21.95 20.70 -22,120 51,383 -20.88
2010 18,645 27.43 6.70 52,910 43.97 20.60 -34,266 71,555 39.26
2011 19,242 3.20 6.10 53,149 0.45 18.50 -33,906 72,391 1.17
2012 19,624 1.98 6.40 48,342 -9.04 17.40 -28,718 67,966 -6.11
2013 19,391 -1.19 6.20 43,690 -9.62 15.70 -24,299 63,081 -7.19
2014 20,142 3.87 6.30 41,984 -3.90 14.90 -21,842 62,127 -1.51
2015 19,592 -2.73 6.90 38,865 -7.43 16.40 -19,273 58,457 -5.91
2016 19,551 -0.21 7.00 40,622 452 17.60 -21,071 60,173 2.93
2017 20,782 6.30 6.60 41,943 3.25 16.20 -21,161 62,726 4.24
2016 8 1,622 -1.86 6.60 3,674 14.86 17.80 -2,052 5,296 9.17
9 1,571 -1.48 7.00 3,443 8.58 18.90 -1,872 5,014 5.22
10 1,830 3.31 6.80 3,929 25.68 17.60 -2,099 5,759 17.59
11 1,672 0.82 6.60 3,523 9.80 16.80 -1,851 5,195 6.74
12 1,642 10.12 6.40 3,545 12.14 17.00 -1,902 5,187 11.49
2017 1 1,661 -1.64 7.00 2,902 -3.75 14.34 -1,240 4,563 -2.99
2 1,472 6.74 6.50 3,675 38.24 19.10 -2,203 5,147 27.48
3 1,682 3.79 6.50 3,686 10.12 17.00 -2,005 5,368 8.05
4 1,664 9.21 6.80 3,506 19.21 16.30 -1,842 5,170 15.80
5 1,611 3.93 6.30 3,381 -0.46 15.30 -1,771 4,992 0.92
6 1,724 6.85 6.70 3,383 -5.30 16.90 -1,659 5,107 -1.52
7 1,942 5.64 7.20 3,515 -1.74 16.20 -1,572 5,457 0.77
8 1,719 5.94 6.20 3,426 -6.75 15.60 -1,708 5,145 -2.86
9 1,971 25.46 6.80 3,553 3.20 16.00 -1,582 5,524 10.17
10 1,721 -5.95 6.20 3,567 -9.22 16.00 -1,846 5,288 -8.18
11 1,820 8.90 6.30 3,563 1.15 15.60 -1,743 5,384 3.64
12 1,796 9.34 6.10 3,786 6.80 16.20 -1,990 5,582 7.61
2018 1 1,901 14.44 6.90 3,661 26.16 14.70 -1,760 5,562 21.89
1,616 9.80 7.20 3,395 -7.61 17.50 -1,779 5,011 -2.63
1-4 3,517 12.26 7.10 7,056 7.29 15.90 -3,538 10,573 8.89

FTALRR C pMpednsiit i T107#20 AR o § 5 A o
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for Feb. 2018".
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Table 9. External Trade by Major Area: ASEAN
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 20
mmm {1 Exports — #E[ 1 Imports
= | CT4EH 3R Exports: Annual Growth Rate (%) HECTEIEER Imports: Annual Growth Rate (%) |
. v e EN SR
Exports Imports Total Trade
& T
» £% o £ o (FH47) £%
Year | (F#£7) i:ﬁu‘;l o (FH%~) inir?u‘z;l b Trapde Balance| (F & # =) # 3 5 Annual
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million)| Amount | Growth Rate
Month (Uss %) (%) (Uss %) (%) (Uss (%)
Million) Million) Million)
2001 15,416 - 12.18 16,086 - 14.68 -670 31,503 -
2002 16,533 7.24 12.18 16,706 3.85 14.51 -174 33,239 551
2003 18,250 10.39 12.06 17,614 5.43 13.52 636 35,864 7.90
2004 24,240 32.82 13.20 20,487 16.31 11.94 3,752 44,727 24.71
2005 27,586 13.81 13.81 21,305 3.99 11.49 6,282 48,891 9.31
2006 31,494 14.17 13.94 23,599 10.77 11.43 7,896 55,093 12.69
2007 36,619 16.27 14.70 23,953 1.50 10.70 12,666 60,572 9.95
2008 39,249 7.18 15.20 25,899 8.12 10.60 13,350 65,148 7.55
2009 30,814 -21.49 15.00 20,004 -22.76 11.30 10,810 50,818 -22.00
2010 42,317 37.33 15.20 29,145 45.70 11.40 13,172 71,462 40.62
2011 52,133 23.20 16.70 33,110 13.61 11.50 19,023 85,243 19.29
2012 57,088 9.50 18.60 31,854 -3.79 11.50 25,234 88,942 4.34
2013 59,220 3.73 19.00 33,059 3.78 11.90 26,160 92,279 3.75
2014 60,172 1.61 18.80 34,725 5.04 12.30 25,447 94,897 2.84
2015 51,639 -14.18 18.10 29,039 -16.38 12.20 22,601 80,678 -14.98
2016 51,291 -0.67 18.30 27,155 -6.49 11.80 24,137 78,446 -2.77
2017 58,573 14.20 18.50 31,028 14.27 12.00 27,544 89,601 14.22
2016 8 4,495 0.51 18.20 2,432 2.30 11.80 2,063 6,926 1.13
9 4,004 -3.56 17.80 2,323 -1.39 12.80 1,680 6,327 -2.77
10 4,792 13.01 17.90 2,718 23.97 12.20 2,074 7,510 16.74
11 4,594 13.35 18.10 2,512 1191 11.90 2,082 7,106 12.84
12 4,728 23.02 18.40 2,393 16.46 11.50 2,335 7,122 20.73
2017 1 4,443 11.37 18.71 2,551 18.95 12.61 1,891 6,994 14.02
2 4,443 27.42 19.60 2,381 49.23 12.30 2,061 6,824 34.27
3 4,939 16.27 19.20 2,705 27.80 12.50 2,235 7,644 20.11
4 4,576 13.82 18.80 2,507 26.34 11.70 2,069 7,084 17.96
5 4,573 6.94 17.90 2,801 18.88 12.70 1,772 7,374 11.18
6 4,787 12.26 18.50 2,465 6.82 12.30 2,322 7,252 10.35
7 5,104 16.17 18.80 2,547 12.09 11.70 2,557 7,651 14.78
8 5,350 19.03 19.30 2,607 7.20 11.80 2,743 7,957 14.88
9 5,007 25.06 17.30 2,543 9.44 11.50 2,464 7,549 19.32
10 4,950 3.29 18.00 2,767 1.82 12.40 2,183 7,717 2.76
11 5,138 11.84 17.80 2,580 2.69 11.30 2,558 7,718 8.60
12 5,263 11.30 17.80 2,576 7.62 11.00 2,687 7,838 10.07
2018 1 5,061 13.91 18.50 2,923 14.56 11.70 2,138 7,983 14.14
2 4,045 -8.94 18.10 2,037 -14.44 10.50 2,008 6,083 -10.86
1-5 7 9,106 2.48 18.30 4,960 0.56 11.20 4,146 14,066 1.80
TR KR MRt ey T107#20 AR T TS AR o
o AR E FEATAR B kd I ~§Er£}’? ‘%,»EEI‘E"K AR S ESFR a2 iiﬁ‘% °
Source : Department of Statistics, Ministry of Finance, “Summary of Exports and Imports for Feb. 2018".
Note . TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
w1 Exports 1 #E[T Imports
e I AERER Exports: Annual Growth Rate (%) — ECIHEBEER Imports: Annual Growth Rate (%) |
P e @r EN X
e Exports Imports Fh et Total Trade
2 EX1] . £% . (Fgx=~) £%F
Year | (F# % *) ;nir?u;zl §o (FH£~) ;nir?u;zl £ Trade Balance | (7 & # =) | # 5 Annual
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) | Amount | Growth Rate
Month (Uss (%) (US$ (%) (Uss (%)
Millinn} (%) Millinn) (%) Millinn}
2001 19,989 -- 15.79 15,168 -- 13.84 4,821 35,157 --
2002 18,808 -5.91 13.85 14,851 -2.09 12.90 3,957 33,659 -4.26
2003 20,765 10.41 13.72 16,459 10.83 12.64 4,306 37,224 10.59
2004 23,820 14.71 12.97 21,520 30.75 12.54 2,300 45,340 21.80
2005 23,642 -0.75 11.83 22,142 2.89 11.94 1,499 45,784 0.98
2006 26,151 10.61 11.58 21,918 -1.01 10.62 4,233 48,069 4.99
2007 28,751 9.94 11.60 23,996 9.48 10.80 4,755 52,746 9.73
2008 30,024 4.43 11.60 24,982 411 10.20 5,042 55,006 4.28
2009 22,726 -24.31 11.00 19,776 -20.84 11.10 2,949 42,502 -22.73
2010 29,546 30.01 10.60 26,934 36.20 10.50 2,612 56,481 32.89
2011 31,427 6.37 10.00 30,775 14.26 10.70 652 62,202 10.13
2012 28,897 -8.05 9.40 29,507 -4.12 10.60 -610 58,404 -6.11
2013 27,906 -3.43 9.00 31,012 5.10 11.20 -3,106 58,918 0.88
2014 29,122 4.36 9.10 32,045 3.33 11.40 -2,923 61,168 3.82
2015 25,964 -10.85 9.10 28,499 -11.07 12.00 -2,535 54,462 -10.96
2016 26,221 0.99 9.40 28,924 1.49 12.50 -2,704 55,145 1.25
2017 29,155 11.19 9.20 31,423 8.64 12.10 -2,268 60,578 9.85
2016 8 2,298 2.08 9.30 2,416 -8.43 11.70 -117 4,714 -3.60
9 1,962 -11.04 8.70 2,251 9.92 12.40 -289 4,213 -0.95
10 2,265 6.71 8.50 2,874 39.75 12.90 -609 5,139 22.97
11 2,182 1.89 8.60 2,432 -2.64 11.60 -250 4,615 -0.55
12 2,247 0.05 8.70 2,799 35.12 13.40 -551 5,046 16.88
2017 1 2,385 7.56 10.04 2,166 -12.54 10.71 218 4,551 -3.05
2 1,996 7.18 8.80 2,216 22.75 11.50 -220 4,211 14.85
3 2,339 6.19 9.10 2,668 15.67 12.30 -329 5,007 11.04
4 2,255 131 9.30 2,664 26.69 12.40 -408 4,919 13.63
5 2,602 1291 10.20 2,715 12.75 12.30 -113 5,317 12.83
6 2,321 7.28 9.00 2,598 9.64 13.00 -276 4,919 8.51
7 2,502 9.29 9.20 2,542 -5.27 11.70 -40 5,045 1.44
8 2,471 7.52 8.90 2,461 1.88 11.20 10 4,932 4.63
9 2,745 39.91 9.50 2,711 20.41 12.20 34 5,455 29.49
10 2,426 7.12 8.80 2,737 -4.76 12.30 -311 5,163 0.47
11 2,400 9.98 8.30 2,839 16.71 12.40 -439 5,239 13.53
12 2,713 20.72 9.20 3,106 10.99 13.30 -393 5,819 15.32
2018 1 2,488 4.32 9.10 3,298 52.25 13.20 -811 5,786 27.14
2 2,377 19.10 10.60 2,137 -3.54 11.00 240 4,514 7.19
1-¢ 7 4,865 11.05 9.80 5,436 24.04 12.20 -571 10,300 17.55
FH IR D Macinsit b (107220 AR F b M Ede, -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for Feb. 2018".
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Table 11. External Trade by Major Country: China
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
mmmm [ Exports C—#E[ 1 Imports
— 1432 Exports: Annual Growth Rate (%) —— #ECTFEIER Imports: Annual Growth Rate (%)
. dre F %)
”—; Exports Imports 1t LA MR A jﬁ#*';;#f i
H &5 e BT FHss) o7 Chinas
Year (FEE~) f\nir?u;;l & (FaiE~) inir?uzl 5o Trade B:.zlla.\nce EXEZide Consumer Price
& Amount | o o, Share Amount | o, Share  (USSMillion) - pyp g Index: ﬁ\nnuéﬂ
Month (USs$ %) (%) (Us$ ) (%) Grow;( Rate
Million) % Million) ° (%)
2001 33,810 -- 26.70 7,833 - 7.15 25,977 8.28 0.73
2002 43,739 29.37 3221 9,795 25.04 8.51 33,945 8.28 -1.48
2003 54,192 23.90 35.81 12,836 31.05 9.86 41,356 8.28 1.95
2004 69,791 28.78 38.00 19,001 48.03 11.08 50,790 8.28 2.70
2005 78,276 12.16 39.19 22,063 16.11 11.90 56,214 8.19 -2.01
2006 90,046 15.04 39.86 26,604 20.58 12.89 63,442 7.97 -0.34
2007 101,203 12.39 40.70 29,857 12.23 13.40 71,346 7.61 3.25
2008 100,571 -0.62 39.00 32,932 10.30 13.50 67,638 6.95 1.08
2009 84,640 -15.84 41.20 25,602 -22.26 14.40 59,038 6.83 -6.22
2010 116,220 37.31 41.80 37,822 47.73 14.80 78,398 6.77 3.33
2011 125,971 8.39 40.30 45,681 20.78 15.90 80,290 6.46 5.41
2012 121,161 -3.82 39.50 44,016 -3.64 15.90 77,145 6.31 2.60
2013 125,305 3.42 40.20 44,931 2.08 16.20 80,375 6.20 2.62
2014 128,534 2.58 40.20 50,989 13.48 18.10 77,544 6.14 1.99
2015 112,540 -12.44 39.40 46,734 -8.35 19.70 65,806 6.23 1.44
2016 112,277 -0.23 40.10 45,321 -3.02 19.70 66,955 6.64 2.00
2017 130,213 15.97 41.00 51,555 13.75 19.90 78,658 6.76 1.60
2016 8 9,950 3.34 40.40 4,029 -0.56 19.50 5,921 6.65 1.30
9 9,391 6.15 41.60 3,584 -2.77 19.70 5,808 6.67 1.90
10 11,357 14.90 42.50 4,152 5.80 18.60 7,205 6.75 2.10
11 10,710 19.00 42.30 4,265 1.36 20.30 6,445 6.83 2.30
12 10,961 21.42 42.70 3,862 0.69 18.50 7,099 6.92 2.10
2017 1 9,210 7.64 38.79 3,977 -3.16 19.65 5,233 6.90 2.60
2 9,333 48.78 41.20 3,104 33.62 16.10 6,229 6.87 0.80
3 10,262 16.72 39.90 4,326 12.84 19.90 5,936 6.90 1.00
4 9,603 10.19 39.50 4,011 13.82 18.60 5,592 6.89 1.20
5 9,938 6.31 39.00 4,463 11.71 20.20 5,476 6.89 1.50
6 10,443 20.97 40.50 4,021 6.47 20.10 6,422 6.81 1.60
7 10,707 11.66 39.50 4,371 12.92 20.20 6,336 6.77 1.40
8 11,388 14.46 41.00 4,507 11.87 20.50 6,881 6.67 1.80
9 12,150 29.38 42.10 4,572 27.58 20.60 7,578 6.57 1.60
10 11,916 4.92 43.30 4,601 10.81 20.60 7,315 6.62 1.90
11 12,454 16.29 43.20 4,940 15.83 21.60 7,514 6.63 1.70
12 12,807 16.84 43.40 4,662 20.72 19.90 8,145 6.59 1.80
2018 1 11,157 21.13 40.70 5,124 28.84 20.50 6,033 6.43 1.50
2 8,324 -10.81 37.20 3,502 12.84 18.00 4,822 6.31 2.90
1-% 7 19,481 5.06 39.20 8,626 21.83 19.40 10,855 6.38 2.20
T kR pMAsen s A (107820 AR Y R SRR, P L RE s TARRY VR, P BRI -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for Feb. 2018".

Central Bank of Republic of China (Taiwan), “Financial Statistics Monthly, Republic of China (Taiwan)".
Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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