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Taiwan's M acr oeconomic For ecasts

2007 2006 2007 2008
1 2 3 4
GDP, GNP , (2001 )
GDP, GNP and Major Components, Billions of 2001 NT Dollars
GDP 3,156.81 3,110.92 325952 3,380.93| 12,350.64 12,877.16 13,459.54
Real GDP 4.18 5.07 4.13 4.69 4.68 4.26 452
GNP 328206 3,200.37 330869 346359| 12,664.92 13,210.70 13,797.38
Real GNP 421 5.60 4.09 4.76 4.83 431 4.44
GNP(USS) 4,304.00 397300 437641 4591.96| 16,471.00 17,168.02 18,832.88
per capita GNP (%) 1.87 3.36 5.75 7.82 251 429 9.70
187631 1,671.88 1,852.46 1,747.16 6,948.23 7,150.42 7,365.87
Private Consumption 2.10 261 3.54 3.25 1.45 291 3.01
316.08 353.68 383.93 408.44 1,443.75 1,462.91 1,477.43
Gov't Consumption -0.85 0.09 2.37 3.00 -0.23 133 0.99
500.51 646.07 613.17 714.30 2,373.22 2,424.66 2,553.40
Total Fixed Investment 2.40 9.25 2.68 2.65 1.01 217 531
398.66 528.25 468.72 524.69 1,826.58 1,866.73 1,994.15
Private Fixed Investment 325 12.46 2.25 241 3.26 220 6.83
2,055.60 2,232.01 218209 2,300.92 8,231.87 8,736.93 9,324.70
Exports, gds+serv 6.27 4.62 573 711 10.34 6.14 6.73
157981 1,749.78 1,784.34 1,809.39 6,679.50 6,921.07 7,308.88
Imports, gdst+serv -0.99 3.98 5.10 6.23 5.42 3.62 5.60
Other Macroeconomic Variables
, Merchandise Export(US $bn) 54,451.11 59,490.50 63,309.33 64,365.75| 224,017.27 241,616.70 260,285.45
8.49 6.59 7.25 9.12 12.89 7.86 7.73
, Merchandise Import (US $bn) 48,175.12 55,225.71 57,838.95 56,094.63 | 202,698.14 217,334.40 233,632.26
3.07 7.23 8.77 9.39 11.00 7.22 7.50
GDP GDP Deflator (2001~=100) 98.17 93.40 98.01 97.37 96.02 96.60 97.49
-0.08 101 1.06 117 -0.81 0.64 0.91
Consumer Price Index (2001=100) 103.90 104.77 106.96 106.23 104.08 105.46 107.10
0.98 0.25 2.10 2.00 0.60 133 155
Money Stock (M1B) 26,135.50 26,360.90 26,766.85 27,091.37| 25,057.06 26,588.65 28,376.26
5.54 5.53 6.71 6.66 6.22 6.11 6.72
, NT$/US$ Exchange Rate 32.92 33.12 32.55 32.29 32.53 32.72 31.42
-1.84 -2.90 0.69 171 -1.10 -0.57 3.96
90 90 day Commercia Paper Rats 167 1.79 2.07 214 154 1.92 2.16
16.47 18.85 32,51 30.34 20.84 2484 12.84
,% Unemployment Rate 3.82 3.83 4.02 3.87 3.91 3.88 3.84
% 7 20
2001
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Table 1. GDP Components by Expenditure
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GDP Private A H T Fo2 ¥ P2 ¥ i > Government
Consumption Private Spe. Gross | Exports of Goods and | Imports of Goods and Consumption
~ P GDP P Fixed Cap. Formation Services Services P
(37 &% Expenditure Expenditure
ear EE;OrZ?NTr:c IS S . & T T I )
& GDP Annual Annual Annual Annual Annual
Rate (BILNT$) GDP GDP GDP GDP GDP
Quarter : Rate of Rate of Rate of Rate of Rate of
(%) /GDP /GDP /GDP /GDP /GDP
%) Change %) Change %) Change %) Change %) Change
(%) (%) (%) (%) (%)
1996 NA 7,945 58.52 9.14 13.49 7.81 45.82 6.75 42.56 6.02 15.12 15.87
1997 6.59 8,610 58.60 7.08 14.61 18.61 46.59 8.98 4454 13.44 15.28 5.98
1998 455 9,238 58.85 6.19 15.84 13.24 46.26 2.60 45.22 6.63 15.16 3.65
1999 5.75 9,641 59.71 5.51 15.20 1.01 46.44 11.86 43.92 454 14.13 -4.33
2000 5.77 10,032 60.68 459 16.65 15.61 52.40 18.14 50.21 14.23 13.87 0.71
2001 -2.17 9,862 62.15 0.67 12.36 -26.83 48.89 -8.08 43.64 -13.51 14.24 0.53
2002 4.25 10,293 61.06 2.60 12.48 6.68 52.89 13.88 45.80 10.65 13.90 2.06
2003 3.43 10,520 60.39 1.48 12.70 3.65 57.03 10.38 49.69 8.08 13.87 0.57
2004 6.07 11,066 60.72 4.46 16.51 33.05 63.06 14.40 59.68 18.88 13.24 -0.54
2005 4.03 11,421 61.47 2.75 15.59 -1.33 64.27 7.61 60.18 3.55 13.11 0.92
2006 4.68 11,859 60.46 1.45 15.84 3.26 69.95 10.34 64.36 5.42 12.66 -0.23
2007 4.38 12,491 59.89 3.00 16.26 5.65 71.96 5.46 65.55 2.95 12.28 1.46
2008 451 13,140 59.54 3.14 16.37 4.99 72.95 5.78 65.90 411 11.86 1.10
2006 4 4.04 3,108 56.59 2.29 16.55 11.04 70.88 2.95 62.87 1.72 12.49 0.34
2007 1 418 3,099 62.34 2.10 14.20 3.25 66.47 6.27 59.43 -0.99 13.04 -0.85
2 5.07 2,906 59.19 2.61 19.34 12.46 76.81 4.62 72.31 3.98 11.84 0.09
3 4.47 3,199 61.62 3.86 15.46 4.66 72.89 5.13 67.10 414 11.94 2.76
4 4.60 3,288 56.53 3.46 16.24 211 71.96 5.86 63.81 4.44 12.28 331
2008 1 5.01 3,289 62.15 3.94 14.38 5.99 67.20 5.79 60.07 491 12.60 2.14
2 4.28 3,067 59.03 3.03 19.03 2.80 77.94 6.42 72.39 454 11.47 1.69
3 4.25 3,344 61.10 2.79 15.60 4.66 74.37 5.99 67.89 424 11.54 0.66
4 4.52 3,440 55.99 2.78 16.64 6.76 72.61 4.97 63.74 2.84 11.81 0.21
FRER: Fiiiie ¥ FARLEY FRAEHRF M7 FH P ARG R BB REARMT Y F o
i DL ARG R AL A PR GDP NI R S A T K - 3R & B A e AR
Source  : DGBAS, Executive Yuan, "Quarterly National Economic Trends, Taiwan Area, ROC

The Central Bank of China, Financial Statistics, Taiwan District, The Republic of China
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Total Foreign Reserves & Per Capita GNP
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SEFEFRILLF FE R T T EIRGE I B L
Public Enter. Gross Fixed Government Gross Fixed Incr]easé in Stocks Net Factor Income From 1 j5,5 L
Capita Formation Capita Formation Abroad GNP (j /VIE : ’i&)
o wE
Year ) - ] - ] P ) - Péfbap)ita Total Foreign
& it £ 5 it £ 5 it FH it £ 5 GNP Reserves
Quarter GDP Annual Rate| GDP  Annual Rate GDP (1996  $2) GDP  Annual Rate of USS (Billion of US$)
/GDP  ofChange = /GDP  ofChange = /GDP N IGDP Change (US$)
(%) (%) (%) (%) (%) (1996=100) (%) (%)
1996 2.73 -0.20 6.19 0.42 0.68 51,347 1.38 -4.54 13,714 88.0
1997 2.37 -2.48 5.73 -0.29 1.36 115,254 1.04 -19.04 14,048 835
1998 2.40 4.49 5.42 -0.29 1.30 118,911 0.74 -24.87 12,773 86.6
1999 2.56 13.33 5.36 4.10 0.52 51,674 0.94 31.72 13,737 106.2
2000 2.33 -2.96 4.88 -4.05 -0.60 -58,262 1.39 52.36 14,721 106.7
2001 2.38 1.43 4.63 -6.42 -1.00 -98,959 1.95 37.74 13,348 1222
2002 2.20 -1.23 3.88 -12.71 -0.61 -60,948 2.36 26.52 13,604 161.7
2003 2.08 -3.94 3.83 -1.26 -0.21 -19,224 3.13 35.95 14,012 206.6
2004 1.64 -18.15 3.72 -5.78 0.78 78,446 3.36 11.48 15,156 241.7
2005 1.80 16.38 3.65 -0.63 0.29 28,844 2.55 -23.32 16,067 251.8
2006 1.63 -6.66 3.48 -5.40 0.33 33,068 2.75 11.32 16,471 -
2007 1.64 4.03 3.33 -2.34 0.18 12,925 2.90 9.48 17,077 -
2008 1.70 8.00 3.20 -0.50 0.28 24,313 3.01 7.57 17,911 -
2006 4 231 -3.79 4.04 -6.45 0.00 89 2.57 -9.83 4,262 266.1
2007 1 1.37 21.90 2.52 -11.87 -0.49 -11,870 4.20 4,99 4,304 268.0
2 1.44 0.87 3.25 -5.18 0.44 7,109 3.23 28.29 3,973 266.1
3 151 0.62 3.47 151 0.20 4,546 1.64 1.07 4,327 262.9
4 2.22 -0.08 4.02 2.60 0.57 13,140 2.61 4.67 4,473 265.9
2008 1 1.30 0.04 2,51 3.16 -0.07 -1,733 4.20 4.09 4,540 -
2 1.49 8.33 3.15 0.36 0.27 4,578 3.29 5.19 4,195 -
3 1.60 10.11 3.30 -2.12 0.39 9,060 1.83 15.83 4,505 -
4 2.35 10.82 3.81 -1.74 0.52 12,408 2.78 10.61 4,671 -




Table 2. GDP Components by Industry

GDP
GDP Products Value & Growth Rate
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Agriculture Manufacturing Other Industries Finance & Insurance Other Service Service of Governmt GDP Growth Rate
Sector
Industries
GDP Agriculture
( eor Hunting Fgrestry Sub Total Mining & Manufacturing | Construction Electricity, Gas
GDP & Fishing Quarring & Water
Year %0 ) Rate of
& Change| GDP| Annual GDP Annual | GDP| Annual GDP Annual| GDP| Annual GDP Annual
Quarter GDP ( ) | /GDP | Rate of IGDP Rate of | /GDP | Rate of IGDP Rate of| /GDP | Rate of /GDP Rate of
(Bil. NT$) ( ) | Change () Change | ( ) |Change () Change| ( ) |Change () Change
() () () () () ()
1998 9,013 455 | 199 -6.32 | 29.32 262| 052| -588(2331| 315| 353| -179| 196 | 7.22
1999 9,531 5.75 | 1.93 2.73 129.21 538 | 045| -7.85|2367| 7.36| 3.17| -5.07| 1.92| 4.09
2000 10,081 5.77 | 1.85 1.21|29.22 577 | 040 | -652|24.02| 733| 286| -456| 1.94| 6.50
2001 9,862 | -2.17| 1.85 -1.95 | 27.62 -751| 037 | -10.24 | 2273 | -744| 255|-1258| 197 | -0.35
2002 10,281 425 | 1.86 4.74 | 28.05 5.88 | 0.36 1462341 | 7.38| 237 | -341| 192 1.40
2003 10,634 343 | 1.80 -0.06 | 28.14 3.77| 028 -19.14 | 2380 | 5.15| 216| -558| 191 | 272
2004 11,279 6.07| 1.63 -4.09 12930 | 1041 | 0.26| -2.80|25.01| 1149 | 216 5,95 | 1.87| 3091
2005 11,740 4,09 | 144 -8.07 | 29.83 5,99 | 024 | -449|2562| 6.59| 208 050 | 190| 5.71
2006 12,351 520 | 1.44 5.38 | 30.35 7.03| 020 -10.16 | 26.11 | 7.23| 2.16 9.28 | 1.88| 4.00
2006 3 2,980 424 | 118 -8.96 | 30.88 551 | 022| -515|2660| 6.46| 197| -3.27| 210| 3.83
4 3,104 6.58| 153 | -10.42|30.59| 1253 | 0.24| -3.89|26.34| 13.90 | 212 333 ] 188 | 761
2007 1 3,030 495 | 139 0.71 | 29.71 830 | 0.23| -194|2560| 9.06| 211 3.79 | 177 | 457
2 2,961 470 | 154 2.83 12941 8.69 | 0.19| -13.63|2520| 880 | 226| 1420 | 1.77| 371
3 3,130 5.05| 1.20 7.05 | 31.84 831 | 019 -1021|27.42| 831 | 214 | 1410 | 2.09| 477
4 3,230 4,04 | 162| 10.63|30.36 327 | 020 -14.77|26.14| 326 | 216 577 | 186 | 2091
2008 1 3,157 418 | 133 -0.08 | 29.86 470 | 0.19 | -1254 | 2579 | 494 | 214 552 | 1.74| 246
2 3,111 5.07 | 153 4.83 | 30.02 725| 023| 2593|2581 | 7.61| 228 6.20 | 1.71 1.39
Source DGBAS, Executive Yuan, "Quarterly National Economic Trends, Taiwan Area, ROC".
Note Import duties, Value added taxes and imputed bank services charge, are not shown in the table.
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Note: Import duties, Value added taxes and imputed bank services charge are not included; therefore the percentage is different from the table.
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e ra b 43X ¥ i+
EHpw HE &Rk 2 A A EY- £ 1
P . W WJ&&& o W Producers of memM-memémﬁ
. Fr Transportation h . L2 N é%‘.Other Government  Private NonProfit of Households
% Sub-Total Storage & Retail Trade Rest. Finance Insurance  Services Services Services to
Year Communication & Hotel Real Estate Households
&
Quarter #H " EH S EH ¥ EX & EX T E¥ EXE EX T
i=GDP Annual GDP Annual | i-GDP Annual | i-GDP Annual | i-GDP Annual | i*GDP Annual | i-GDP Annual | {GDP Annual
/GDP  Rate of Rate of | /GDP Rateof  /GDP Rateof /GDP Rateof| /GDP Rateof /GDP Rateof| /GDP Rate of
/GDP
(%) Change %) Change (96) Change| (9) Change (9) Change| (9) Change (%) Change (%) Change
(%) ’ (%) (%) (%) (%) (%) (%) (%)
1998 52.91 6.27 524 | 1052 18.06 6.67 | 19.28 3.79 9.70, 1244 11.39 2.89 0.51, 48.99 0.71 3.48
1999 53.54 7.00 5.85| 1806 6 18.25 6.85| 18.94 3.92| 1013 1045| 11.10 3.09 0.36 | -24.99 0.71 5.24
2000 53.78 6.25 6.17| 1150 18.43 6.85| 1854 3.52| 1045 9.10| 1087 3.56 0.40, 14.99 0.71 5.31
2001 55.07 0.17 6.45 229| 1828 -2.99| 18.97 0.10| 11.36 6.37 | 11.38 2.47 0.42 4.25 0.75 3.63
2002 54.73 3.60 6.53 549 | 18.09 3.15| 1878 3.17| 11.40 452 | 1115 2.15 0.44 8.31 0.74 3.09
2003 54.73 3.44 6.56 3.95| 17.90 2.38| 19.01 470| 11.33 2.87| 1113 3.24 039, -854 0.72 1.08
2004 54.51 5.64 6.65 7.48| 1813 7.42| 1868 425| 11.22 5.01| 10.64 1.35 0.38 4.50 0.70 3.18
2005 54.54 4.14 6.65 419| 1863 6.94| 1831 2.00| 11.30 483 | 10.32 1.02 0.38 4.49 0.72 6.37
2006 54.17 4.50 6.57 3.95| 1881 6.24| 17.88 273 1141 6.18 9.88 0.67 0.37 1.47 0.74 7.85
2006 3, 5297 4.60 6.38 429 | 17.46 7.37| 1811 3.11| 1150 0.56 | 10.72 114 0.36 2.89 0.69 6.22
4 5361 4.54 6.22 428 | 1955 771 17.33 3.55| 10.92 1.07 9.83 1.16 042, 1234 0.68 8.58
2007 1 55.12 5.38 7.15 3.86| 19.01 6.04| 17.92 3.20| 11.39 1.87 9.62 0.69 0.35 2.02 0.78 8.28
2. 54.68 3.89 6.64 3.71| 1856 6.34| 18.70 153 | 11.32 0.81| 1012 0.53 042 16.44 0.78 9.67
3 5261 4.34 6.34 450 | 17.72 6.63| 17.52 161 | 11.63 0.79| 1022 0.14 0.35 2.82 0.71 8.37
4 5433 5.44 6.21 3.76 | 19.92 6.01| 17.43 462 | 1127 2.73 9.57 1.35 0.36 | -12.13 0.68 5.05
2008 1 55.52 4.95 7.05 275| 19.14 493 | 18.04 489 | 11.76 3.20 9.32 0.92 0.34 2.19 0.79 4.85
2. 5471 5.13 6.51 3.08| 18.49 4.66 | 1881 5.66 | 1154 1.26 9.68 0.54 0.34 | -14.38 0.78 5.01
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Table 3. Industry Indicators
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% 01:3 8 7 10 '02:1 4 10031 4 7 100414 7 10'051 4 7 10061 4 7 10071 4 7
E| {55 Month
‘ C O Bhp ¥ FvAve. Baming =i * i filfProduction Index  —— FiE J 1 & % (11555 % Unit Labor Cost I
WA ¥4 2 W EL1 ¥4 2 W ¥ ¥4 A EH A2 ¥ B LA o e
(A#90£=100) | (A#90#=100) | (¥ 90:=100) (£ #5 90 =100) Wit 557
. - X . Average Earnings of
Mfg. Industrial Heavy Industry Light Industry Unit labor cost in Employess in
Production Production Production Manufacturing Manufacturing
(2001=100) (2001=100) (2001=100) (2001=100)
Y;ar P e e T T
Month ffﬂgz Annual ffﬁﬁx Annual ffﬁﬁx Annual #’Fﬁx Annual (=) Annual
Index Rate of | Index | Rateof | Index | Rate of Index Rate of Wages per | Rate of
(%) Change (%) Change | (%) Change (%) Change Month Change
(%) (%) (%) (%) (NT$) (%)
1995 105.64 -1.08 95.45 9.57 | 100.85 -2.67 105.64 -1.08 32,555 5.69
1996 84.67 -19.85 75.50 -20.90 | 112.70 11.75 105.00 -0.61 33,911 4.17
1997 90.79 7.23 83.63 10.77 | 112.35 -0.31 103.70 -1.24 35,492 4.66
1998 93.68 3.18 88.36 5.66 | 109.30 -2.71 103.51 -0.18 36,546 2.97
1999 100.98 7.79 97.62 10.48 | 110.25 0.87 100.01 -3.38 37,882 3.66
2000 109.12 8.06 | 108.62 11.27 | 110.48 0.21 97.38 -2.63 39,080 3.16
2001 100.00 -8.36 | 100.00 -7.94 | 100.00 -9.49 100.00 2.69 38,586 -1.26
2002 109.39 9.39 | 113.73 13.73 | 97.46 -2.54 89.72 -10.28 38,565 -0.05
2003 117.46 7.38 | 124.64 959 | 97.67 0.22 87.17 -2.84 39,583 2.64
2004 129.85 10.54 | 140.89 13.03 | 99.43 1.80 83.46 -4.26 40,611 2.60
2005 135.05 4.01| 148.92 570 | 96.84 -2.60 82.53 -1.11 41,751 2.81
2006 14251 553 | 159.64 720 | 95.34 -1.55 80.57 -2.37 42,293 1.30
P006 10| 147.01 219 | 166.02 3.48 | 94.63 -3.66 71.63 1.20 38,580 1.96
11| 147.84 1.93 | 166.61 292 | 96.15 -2.49 68.93 -0.17 37,374 0.55
12| 14311 -2.03 | 159.94 -151| 96.73 -4.28 77.89 2.39 40,917 -0.85
P007 1| 144.66 6.63 | 160.84 7.25 | 100.09 3.97 90.79 -44.07 48,146 -41.23
2| 118.25 -4.73 | 134.18 -4.25| 74.36 -7.06 175.26 102.80 76,293 91.83
3| 148.61 0.91| 166.44 1.80 | 99.50 -3.00 70.04 1.32 38,149 1.14
4| 146.95 3.85| 165.91 475 | 94.72 -0.26 70.22 -2.80 37,917 0.12
5| 157.02 6.93 | 177.87 8.02 | 99.58 1.91 66.58 -7.18 38,258 -1.77
6| 153.31 7.13 | 174.85 9.24 | 93.96 -2.51 70.99 -2.20 39,759 3.78
7| 161.06 13.92 | 183.81 16.36 | 98.39 2.83 67.85 -10.96 39,663 0.31
8| 164.36 11.29 | 186.85 12.95 | 102.39 3.64 67.57 -3.71 40,236 6.22
9| 157.67 9.00 | 181.52 11.39 | 91.98 -2.38 - - - -
1-9| 150.21 6.26 | 170.25 7.67 | 95.00 -0.19 -- -- -- --
FA KR GARIG A AR R IEA ANV FRRAV AR ERE RETELAA NI E S S TR
—‘:;J- ] gj;’ o
Source  : Department of Statistics, Ministry of Economic Affairs, "Industrial Production Statistics Monthly, Taiwan Area, ROC"
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Table 4. Cyclical Indicators

i —— -
s | A 4 | w
F,J 12 - } ] 32 § ,FJ
= .. 10 ¢ J A P
- 1 g e
fl 8 6 | Peai 1o A
H E ; TN L » el 1 »; = -‘é FI'Y r‘i]‘
S -2 .-‘\—\\ // f 5 i
6] 4 N | .g P
N 1 LB
g : s ﬁ,r
-10 1 )
-12 1 73
-14 |
7 10 '03:1 4 7 10 '04:1 4 7 10 '05:1 4 7 10 '06:1 4 7 10 '07:11 4 7
Month
— FJ /\tr\J* IEE’F’L[Jﬁ’rMomtonno Indicator ilif f’ff@n F,f’&j%[ﬁf 7{[ AR
Ifil Eﬂ”’f@( T [ DS PEERQLEY)
Domestic business indicators
6 ( (. ) Utility ratio of Ratio of inven.tor Un-employment
Year o ] Indicators facturing | manufacturing rates
& Leading(six )Coin(non- (Score) ranutactning (1996=100) ()
Month months trendency cycle Capacity ()
smoothness year | fluctuation)(point)
exchange rate)(%)
1995 1.48 1.8 % G 24 78.97 56.87 1.79
1996 4.58 -1.1 T E YB 20 78.25 70.84 2.60
1997 7.20 -0.8 % G 27 78.70 65.18 2.72
1998 -1.05 -3.3 T E YB 20 78.84 68.48 2.69
1999 10.08 -0.1 T E YB 22 78.91 68.81 2.92
2000 1.43 7.3 % G 26 80.35 64.55 2.99
2001 -7.23 -3.3 ig B 10 76.28 79.33 4.57
2002 9.48 -1.2 % G 23 77.02 67.74 5.17
2003 12.45 -1.4 % G 23 78.32 63.34 4.99
2004 10.22 1.2 ¥ = YR 33 80.08 54.73 4.44
2005 4.44 0.3 T E YB 22 80.13 64.74 4.13
2006 3.49 0.5 T E YB 22 80.29 62.15 391
2006 10 1.1 -0.8 T E YB 20 80.8 61.0 3.90
11 1.9 -14 e YB 21 80.8 61.5 3.86
12 3.0 -1.3 ig B 16 80.4 62.7 3.81
2007 1 3.2 -1.4 T E YB 18 80.4 61.6 3.79
2 3.6 -1.6 T F YB 19 76.8 75.9 3.78
3 4.0 -1.1 % G 23 80.9 57.6 3.94
4 4.6 -0.8 T E YB 18 80.5 56.2 3.83
5 4.8 -0.1 T E YB 20 81.2 55.6 3.87
6 49 0.8 % G 25 81.0 55.0 3.96
7 4.3 1.2 % G 30 81.3 - 4.03
8 4.1 1.3 % G 30 81.8 - 4.09
9 3.1 0.9 % G 31 - - 3.99
TR At § 0 o BR F dpth o EASTRY e RPN PRS-
T TR RE R HA G & Tk > Rikdgd £120 LT -
Source Council for Economic Planning & Development, ROC, "Business Indicators of Taiwan."
Dept. of Statistics, Ministry of Economic Affairs, "Domestic & Foreign Express Report of Economic Statistics Indicators"
Note R:Red,overheating; G:Green,stable; B:Blue,recession; YR:between Y & R; YB:between Y & B
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Table 5. Prices and Financial Situation
SN T T A
Money Supply Growth Rate and Inflatior

i 5
A 3 B
E = T
w2 E &
B L E g
5 2
g
= 1
0183 4 7 10021 4 7 10 031 4 7 10 041 4 7 10 051 4 7 10 061 4 7 10 071 4 7 10
] {77 Month
------ MIB M2 3 eV
(CPI)
( 90 =1pO) ( 90 =1_00) Money Supply
Wholesale Prices Consumer Prices (Annual Growth Rate)
(2001=100) (2001=100)
Year
& Annual Rate Annual Rate M1A M1B M2
Month Index of Change Index of Change () () ()
() () () ()
1995 105.21 7.38 93.23 3.67 0.08 4.76 11.59
1996 104.15 -1.01 96.10 3.08 -0.50 4.13 9.23
1997 103.68 -0.45 96.96 0.89 7.74 13.82 8.26
1998 104.30 0.60 98.60 1.69 0.39 2.52 8.76
1999 99.55 -4.55 98.77 0.17 3.09 9.87 8.33
2000 101.36 1.82 100.01 1.26 7.36 10.58 7.04
2001 100.00 -1.34 100.00 -0.01 -4.69 -1.02 5.79
2002 100.05 0.05 99.80 -0.20 8.59 17.01 3.55
2003 102.53 2.48 99.52 -0.28 11.28 11.82 3.77
2004 109.74 7.03 101.13 1.61 21.10 18.98 7.45
2005 110.41 0.61 103.46 2.31 7.65 7.10 6.22
2006 116.64 5.64 104.08 0.60 5.72 5.30 6.22
2006 11 119.08 5.96 104.05 0.24 6.02 5.81 5.97
12 118.69 6.38 104.26 0.67 5.45 5.36 5.85
2007 1 117.87 7.03 104.04 0.35 3.66 4.44 5.11
2 118.65 6.75 104.44 1.74 9.39 7.35 5.64
3 120.09 7.50 103.22 0.84 10.19 8.22 5.86
4 122.57 7.83 104.40 0.67 9.84 8.26 5.48
5 124.11 7.59 104.63 -0.03 6.93 6.65 4.74
6 124.34 5.54 105.25 0.10 5.93 7.53 4.63
7 124.46 4.02 105.01 -0.34 5.93 9.14 4.65
8 125.38 3.57 106.40 1.59 7.25 8.61 4.25
9 126.67 4.63 107.38 3.08 7.00 6.37 3.47
10 127.10 5.69 109.70 5.34 - - -
1-10 123.12 5.97 105.45 1.33 - - -
FTHRR: P LRFEAFT o ERF REABRT TR EFEEIRIT BERATTHIE
Source  : Economic Research Department, The Central Bank of China. Financial Statistics Monthly, Taiwan District RO
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Interest Rate, Exchange Rate and Inflatior
36
€
¥ @
U 4]
~ I 2
* g 2
= 3 z
A S e
BES o
% € £
- X
L
6 4 28
-11 . ) 26
'01:3 7 10 '02:1 4 7 10 031 4 7 10 '041 4 10 '05:1 4 7 10 '06:1 4 7 10 '07:1 4 7 10
01:3 4 |55 Month
= R TR F )=
Exchange Rate (CPI) Int. Rate on Loans
_ Short Term 180 Stock Prices Exchange Rate
Weighted .
Loans Commercial
Average ;
Year (1 Year, Max) | Paper Primary
Interest Rates
& . Interest Rate Mkt.(180d) Annual Rate
Month on Deposits Interest Rate Index : :
() ) of Change | NT$ Against | NT$ Against
) ) () Uss$ Yen
1995 6.06 7.91 7.46 5,544 -11.34 26.48 0.2815
1996 5.79 7.68 6.23 6,004 8.30 27.46 0.2524
1997 5.36 7.58 7.07 8,411 40.09 28.66 0.2369
1998 5.72 8.01 7.04 7,738 -8.00 33.44 0.2555
1999 5.00 7.84 5.38 7,427 -4.02 32.27 0.2833
2000 4.62 7.86 5.62 7,847 5.66 31.23 0.2897
2001 4.09 7.78 4.17 4,907 -37.46 33.80 0.2781
2002 1.83 7.46 2.75 5,247 6.91 34.58 0.2757
2003 111 7.10 1.80 5,144 -1.96 34.42 0.2969
2004 1.08 7.07 1.61 6,033 17.30 33.43 0.3113
2005 1.34 7.32 2.00 6,090 0.94 32.18 0.2922
2006 1.61 7.53 2.19 6,842 12.35 32.53 0.2797
2006 11 171 7.65 2.25 7,267 20.62 32.82 0.2797
12 171 7.65 2.30 7,630 19.63 32.52 0.2774
2007 1 1.74 7.65 2.30 7,815 18.25 32.77 0.2718
2 1.74 7.65 2.30 7,818 18.20 32.97 0.2737
3 1.74 7.65 2.30 7,667 17.94 33.01 0.2814
4 1.77 7.65 2.30 7,992 15.14 33.15 0.2788
5 1.77 7.65 3.50 8,104 13.77 33.26 0.2754
6 1.97 7.65 2.90 8,580 31.03 32.93 0.2686
7 1.97 7.65 2.80 9,397 44.48 32.79 0.2697
8 1.97 7.65 2.80 8,725 33.17 32.95 0.2823
9 2.03 7.65 2.90 9,069 33.73 32.98 0.2867
10 -- -- 2.90 9,610 36.71 32.55 0.2812

WML aI TN - MR
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Table 6. Foreign Trade Values

e e
Exports o
200
%9 22 +
= 150
S
E
£ 100 v
)
50 12 +
0 ! '01:24 7 10'02:14 7 10'03:14 7 100414 7 100514 7 100614 7 1007:14 7
'85  '87 '89 93 '95 ‘97 '99 01 03 05
7, Year = Export - - Purchase Order I
Export & Import Values of Foreign Trade Purchase Order for Exports
Year ( ) Annual Rate ( ) Annual Rate ( ) Annual Rate
& Amount of Change Amount of Change ( ) Amount of Change
Month (Mil. US$) () (Mil. US$) () Trade Balance |\ i) ysg) ()
1995 113,342 20.19 104,012 21.37 9,330 113,552 20.05
1996 117,581 3.74 105,922 1.84 11,659 118,959 4.76
1997 124,170 5.60 114,955 8.53 9,215 123,797 4.07
1998 112,595 -9.32 105,230 -8.46 7,366 118,843 -4.00
1999 123,733 9.89 111,196 5.67 12,537 127,474 7.26
2000 151,950 22.80 140,732 26.56 11,218 153,424 20.36
2001 126,314 -16.87 107,971 -23.28 18,344 135,714 -11.54
2002 135,317 7.13 113,245 4.89 22,072 150,952 11.23
2003 150,600 11.29 128,010 13.04 22,590 170,028 12.64
2004 182,370 21.10 168,758 31.83 13,613 215,087 26.50
2005 198,432 8.81 182,614 8.21 15,817 256,393 19.20
2006 224,017 12.89 202,698 11.00 21,319 299,313 16.74
2006 11 19,540 8.20 17,116 7.83 2,424 27,217 10.62
12 19,606 9.25 16,678 16.40 2,928 26,389 7.32
2007 1 19,789 17.55 17,955 23.82 1,834 25,926 17.26
2 14,900 -3.65 12,674 -21.15 2,226 21,918 8.17
3 19,757 10.42 17,546 8.53 2,211 28,032 12.40
4 19,823 5.47 18,356 11.79 1,467 27,460 11.27
5 19,581 3.48 18,190 -0.12 1,391 27,529 11.92
6 20,084 10.99 18,677 10.72 1,407 28,700 15.19
7 21,185 8.22 20,732 16.66 452 29,723 23.49
8 21,403 10.48 18,100 -0.31 3,302 30,490 16.32
9 22,216 10.63 19,065 10.54 3,151 30,918 16.10
10 22,693 14.38 19,202 9.81 3,492 - -
1-10 201,430 8.96 180,498 6.86 20,933 -- --

T KR MR A AR BB TR A R Gt

Source
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Department of Statistics, Ministry of Finance, "Primary Statistics of Export & Import
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Table 7. Trade with the United States

60

4,500
1 40
# 4000 |-
i 120, =
X
»:I ” 3,500 1 ‘é” f
% g 3000 | _205 !
i\ § 2,500 | _40§ %
S 2,000 60 g
<
1,500 -80
W‘MWHH ‘ ‘ -
500 -120
034 7 10 021 4 7 10 031 4 7 10 041 4 7 10 '051 4 7 10 ‘061 4 7 10 07:1 4 7 10
F1{77 Month
S FEExports 15[ 1& FEmports I 1l JE<Exports Annl. Rate of Change J&[ 1l JgImports Annl. Rate of Change I
Exports Imports Trade Balance Total Trade Amount
Year ( ) | Annual rate ( ) | Annual rate ( ) ( ) Annual rate of]
& Export share Export share
Amount of change 0 Amount of change 0 Amount Amount change
Month (Mil. US$) (%) (%) (Mil. US$) (%) (%) (Mil. US$) (Mil. US$) (%)
1995 26,407 8.51 23.30 20,771 15.12 19.97 5,636 47,179 11.32
1996 26,866 1.74 22.85 19,972 -3.85 18.86 6,895 46,838 -0.72
1997 29,552 10.00 23.80 23,234 16.33 20.21 6,318 52,786 12.70
1998 29,959 1.38 26.61 19,845 -14.59 18.86 10,114 49,804 -5.65
1999 31,339 4.61 25.33 19,818 -0.14 17.82 11,521 50,595 1.59
2000 35,588 13.56 23.42 25,270 27.51 17.96 10,319 59,941 18.47
2001 28,136 -20.94 22.27 18,407 -27.16 17.05 9,728 45,884 -23.45
2002 27,365 -2.74 20.22 18,256 -0.82 16.12 9,110 45,621 -0.57
2003 26,554 -2.97 17.63 16,995 -6.90 13.28 9,558 43,549 -4.54
2004 28,751 8.27 15.77 21,780 28.16 12.91 6,971 50,531 16.03
2005 29,114 1.26 14.67 21,171 -2.80 11.59 7,943 50,285 -0.49
2006 32,361 11.15 14.45 22,664 7.06 11.18 9,696 55,025 9.43
2006 11 2,608 -2.55 13.35 2,167 21.85 12.66 441 4,775 7.19
12 2,567 3.54 13.09 2,026 28.34 12.14 542 4,593 13.18
2007 1 2,680 2.23 13.54 2,108 38.44 11.74 572 4,787 15.54
2 2,229 7.72 14.96 1,496 -15.56 11.80 733 3,725 -3.02
3 2,441 -6.11 12.35 2,137 20.50 12.18 304 4,577 4.68
4 2,634 -6.71 13.29 2,271 27.20 12.37 363 4,904 6.42
5 2,666 -6.58 13.62 2,149 12.48 11.81 518 4,815 1.07
6 2,701 5.58 13.45 2,422 31.43 12.97 279 5,122 16.41
7 2,930 -1.98 13.83 2,591 11.18 12.50 338 5,521 3.79
8 2,651 -11.54 12.39 2,362 20.79 13.05 289 5,012 1.22
9 2,631 -8.30 11.84 2,204 25.95 11.56 426 4,835 4.68
10 2,901 3.41 12.79 2,113 15.44 11.00 788 5,014 8.16
1-10 26,463 -2.66 13.20 21,851 18.30 12.10 4,611 48,314 5.82
FAL kR pApednsit e R BB T P R 4R

Source
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: Dept. of Statistics, Ministry of Fiance, "Preliminary Statistics of Export & Import.'




N0 REEP A2 dr R
Table 8. Trade with Japan

5000 160
140
4,000 + - - . 11 1 120
no AN m\/\/«\,dfv\ N
.3 1 d N 0 E’ i)
Ti é 8000 -20 % =
S \ 1 o
:Ejij £ 2000 | 0 § %
T 60 2
<
1,000 1 80
i Il
o LLbHIEY, AL LI e -120
01:3 4 7 10021 4 7 10 031 4 7 10 041 4 7 10 051 4 7 10 061 4 7 10 07:1 4 7 10
£1 {77 Month
‘ U TE 8 Exports T 1 34] 12 8 mports 141l ST Exports Annl. Rate of Change &[Tl & 373 Imports Annl. Rate of Change
Exports Imports Trade Balance Total Trade Amount
Year ( ) | Annual rate ( ) | Annual rate| Export ( ) | ( ) | Annual rate
& Amount of change Expo;t share Amount of change share Amount Amount of change
Month (Mil. US$) (%) (%) (Mil. US$) (%) (%) (Mil. US$) (Mil. US$) (%)
1995 13,157 28.72 11.61 30,266 2211 29.10 -17,109 43,423 24.04
1996 13,659 3.82 11.62 27,493 -9.16 25.96 -13,834 41,152 -5.23
1997 11,696 -14.37 9.42 29,022 5.56 25.25 -17,326 40,718 -1.05
1998 9,439 -19.30 8.38 27,060 -6.76 25.71 -17,621 36,498 -10.36
1999 12,043 27.59 9.73 30,637 13.22 27.55 -18,594 42,680 16.94
2000 16,887 40.23 1111 38,622 26.06 27.44 -21,735 55,509 30.06
2001 13,024 -22.87 10.31 25,933 -32.85 24.02 -12,909 38,958 -29.82
2002 12,368 -5.04 9.14 27,363 5.51 24.16 -14,995 39,731 1.99
2003 12,430 0.50 8.25 32,720 19.57 25.56 -20,290 45,149 13.64
2004 13,808 11.09 7.57 43,718 33.61 25.91 -29,910 57,526 2741
2005 15,111 9.43 7.62 46,053 5.34 25.22 -30,943 61,164 6.32
2006 16,300 7.87 7.28 46,284 0.50 22.83 -29,984 62,585 2.32
2006 11 1,397 6.21 7.15 3,969 8.21 23.19 -2,572 5,365 7.68
12 1,442 5.69 7.36 3,667 5.91 21.99 -2,224 5,109 5.85
2007 1 1,446 16.05 7.31 3,509 11.75 19.54 -2,063 4,955 12.97
2 1,178 -8.33 7.91 2,887 -26.37 22.78 -1,709 4,066 -21.92
3 1,534 9.65 7.77 4,007 -2.49 22.84 -2,473 5,542 0.59
4 1,343 1.01 6.78 4,090 3.04 22.28 -2,747 5433 2.53
5 1,219 -3.14 6.22 3,765 -5.03 20.70 -2,546 4,984 -4.57
6 1,248 -4.38 6.21 3,746 -3.45 20.06 -2,498 4,994 -3.69
7 1,291 -7.82 6.09 4,261 111 20.55 -2,970 5,552 -1.12
8 1,250 -6.69 5.84 3,764 0.69 20.80 -2,515 5,014 -1.26
9 1,319 -10.81 5.94 3,989 7.72 20.92 -2,669 5,308 2.43
10 1,321 -6.84 5.82 4,028 0.47 20.98 -2,707 5,350 -1.44
1-10 13,150 -2.31 6.59 38,046 -1.56 21.14 -24,896 51,196 -1.75
TR KR MRt R AR RS T TSR
Source  : Dept. of Statistics,Ministry of Finance, "Preliminary Statistics of Export & Import."
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Table 9. Trade with Germany
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I R L BB [0
01:3 4 7 10 021 4 7 10 031 4 7 10 041 4 7 10 051 4 7 10 '06:1 4 7 10 07:1 4 7 10
E] {57 Month
A 1E fEExports T 3] 18 {8 mports === {[ 1{fi F {T=Exports Annl. Rate of Change JE[ 1l F < Imports Annl. Rate of Change
Exports Imports Trade Balance Total Trade Amount
Year ( ) | Annual rate ( ) | Annual rate| Export ( ) ( ) | Annual rate
& Amount of change Export share Amount of change share Amount Amount of change
- %) - - -
Month (Mil. US$) (%) ( (Mil. US$) (%) (%) (Mil. US$) (Mil. US$) (%)
1995 3,839 18.08 3.39 5,683 18.79 5.46 -1,844 9,523 18.50
1996 3,644 -5.08 3.10 5,023 -11.61 474 -1,379 8,667 -8.98
1997 3,691 1.27 2.97 5,369 6.88 4.67 -1,679 9,060 453
1998 4,107 11.29 3.65 5,170 -3.70 491 -1,063 9,278 2.40
1999 4,099 -0.21 331 5,332 3.12 479 -1,233 9,430 1.65
2000 4,936 20.44 3.25 5,579 4.63 3.96 -643 10,515 11.50
2001 4,537 -8.10 3.59 4,274 -23.38 3.96 262 8,811 -16.21
2002 3,886 -14.33 2.87 4,448 4.07 3.93 -562 8,335 -5.40
2003 4,286 10.27 2.85 4,986 12.09 3.90 -701 9,272 11.24
2004 4,607 7.51 2.53 5,852 17.36 3.47 -1,245 10,459 12.81
2005 4,463 -3.13 2.25 6,180 5.61 3.38 -1,717 10,643 1.76
2006 5,007 12.19 2.24 6,135 -0.73 3.03 -1,128 11,142 4.69
2006 11 388 -11.48 1.99 524 -3.33 3.06 -136 912 -6.97
12 401 -0.74 2.05 523 15.91 3.13 -122 924 8.04
2007 1 410 -0.85 2.07 565 2131 3.15 -155 974 10.89
2 350 -14.63 2.35 365 -22.62 2.88 -15 714 -18.90
3 397 -8.09 2.01 594 14.22 3.39 -197 992 4.10
4 405 -19.13 2.04 578 14.45 3.15 -173 983 -2.28
5 421 2.35 2.15 647 13.60 3.56 -226 1,068 8.88
6 392 1.20 1.95 538 1451 2.88 -146 931 8.49
7 456 1.38 2.15 724 36.18 3.49 -268 1,180 20.22
8 446 12.28 2.08 559 13.78 3.09 -113 1,005 13.11
9 463 16.79 2.08 616 21.59 3.23 -153 1,079 19.48
10 489 16.72 2.15 649 16.28 3.38 -160 1,137 16.47
1-10 4,229 0.27 211 5,834 14.65 3.22 -1,605 10,063 8.13
Source  : Dept. of Statistics, Ministry of Finance, "Preliminary Statistics of Export & Import.”
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Table 10. Trade with Hong Kong
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Month
L 1& FEExports 5] 1 & §&mports
= tI{[ I{ifi ¥ {7 Exports Annl. Rate of Change & [ 1l 3§73 Imports Annl. Rate of Change
Exports Imports Trade Balance Total Trade Amount
Year ( ) Annual rate; Export | ( ) | Annual rate| Export ( ) ( ) | Annual rate
& Amount of change share Amount of change share Amount Amount of change
Month (Mil. US$) (%) (%) (Mil. US$) (%) (%) (Mil. US$) (Mil. US$) (%)
1995 26,106 22.78 23.03 1,843 20.22 1.77 24,263 27,949 22.61
1996 26,788 2.61 22.78 1,705 -7.50 161 25,083 28,492 1.94
1997 28,688 7.09 23.10 1,996 17.10 1.74 26,692 30,684 7.69
1998 25,398 -11.47 22.56 2,076 4.01 1.97 23,322 27,474 -10.46
1999 26,825 5.62 21.68 2,224 7.11 2.00 24,602 29,049 5.73
2000 32,742 22.06 21.55 2,364 6.32 1.68 30,378 35,106 20.85
2001 28,713 -12.31 22.73 2,052 -13.22 1.90 26,661 30,764 -12.37
2002 32,960 14.79 24.36 1,915 -6.66 1.69 31,045 34,875 13.36
2003 30,868 -6.35 20.50 1,917 0.12 1.50 28,951 32,785 -5.99
2004 32,896 6.57 18.04 2,309 20.44 1.37 30,587 35,205 7.38
2005 34,036 3.46 17.15 2,110 -8.64 1.16 31,926 36,145 2.67
2006 37,381 9.83 16.69 1,881 -10.86 0.93 35,501 39,262 8.62
2006 10 3,314 -0.33 16.71 155 -19.94 0.88 3,160 3,469 -1.41
11 3,183 5.49 16.29 146 -18.69 0.85 3,038 3,329 4.14
12 3,293 3.45 16.79 198 20.17 1.19 3,095 3,491 4.28
2007 1 3,075 14.33 15.54 209 41.76 1.16 2,867 3,284 15.76
2 2,097 -13.89 14.08 101 -29.85 0.80 1,996 2,198 -14.79
3 3,377 12.82 17.09 160 5.33 0.91 3,217 3,637 12.46
4 3,188 -0.25 16.08 146 -2.15 0.79 3,043 3,334 -0.33
5 3,017 -0.27 15.41 151 -3.44 0.83 2,866 3,168 -0.43
6 3,236 8.10 16.11 154 3.67 0.83 3,082 3,390 7.89
7 3,404 1.68 16.07 151 -5.20 0.73 3,254 3,555 1.37
8 3,417 1.28 15.97 142 -9.67 0.79 3,275 3,560 0.79
9 3,635 2.84 16.36 151 -10.08 0.79 3,484 3,786 2.25
10 3,244 -2.14 14.29 156 0.60 0.81 3,088 3,399 -2.02
1-10 31,691 2.54 15.70 1,521 -1.05 0.84 30,171 33,212 2.37
Source  : Dept. of Statistics, Ministry of Finance, "Preliminary Statistics of Export & Import."
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Table 11. Trade Across the Taiwan Straits

Trade through H. K.
Ygﬂ Exports Imports Nztr:(ﬁ?tn EX;Z?:ge Chins
Month ( ) |Annual rate| Export ( ) |Annual rate| Export (Mil.US$) (RMB/USS) C.onsumer
Amount of change share Amount of change share Price Index
(Mil. US$) (%) (%) (Mil. US$) (%) (%)
1995 9,883 16.03 8.72 1,574 2181 151 8,309 8.32 17.10
1996 9,718 -1.67 8.26 1,582 0.52 1.49 8,135 8.30 8.33
1997 9,715 -0.03 7.82 1,744 10.20 1.52 7,971 8.29 2.81
1998 8,364 -13.91 7.43 1,655 -5.10 1.57 6,709 8.28 -0.77
1999 8,175 -2.26 6.61 1,628 -1.62 1.46 6,547 8.28 -1.40
2000 9,593 17.35 6.31 1,981 21.64 141 7,613 8.28 0.35
2001 8,812 -8.15 6.98 1,693 -14.50 1.57 7,118 8.28 0.73
2002 10,312 17.03 7.62 1,708 0.87 151 8,604 8.28 -0.80
2003 11,789 14.33 7.83 2,161 26.52 1.69 9,628 8.28 1.17
2004 14,766 25.25 8.10 2,486 15.05 1.47 12,279 8.28 3.90
2005 17,055 15.51 8.60 2,661 7.02 1.46 14,395 8.19 1.82
2006 18,707 9.68 8.35 2,898 8.90 1.43 15,809 7.97 1.47
2006 6 1,548 12.90 8.55 225 9.89 1.33 1,323 8.01 1.50
7 1,567 10.67 8.00 238 9.65 1.34 1,329 7.99 1.00
8 1,735 12.30 8.96 243 9.32 1.34 1,492 7.97 1.30
9 1,783 16.03 8.88 229 -5.92 1.33 1,554 7.93 1.50
10 1,766 8.94 8.90 272 6.00 1.56 1,494 7.90 1.40
11 1,672 0.52 8.56 269 11.87 1.57 1,403 7.86 1.90
12 1,550 7.36 7.90 265 6.26 1.59 1,285 7.82 2.80
2007 1 1,517 5.22 7.67 255 4.36 1.42 1,262 7.79 2.20
2 1,231 3.93 8.26 179 -17.82 141 1,052 7.75 2.70
3 1,668 12.87 8.44 224 -7.05 1.28 1,444 7.74 3.30
4 1,630 8.45 8.22 239 5.38 1.30 1,391 7.72 3.00
5 1,693 14.47 8.65 278 2251 1.53 1,415 7.82 3.40
6 1,790 15.68 8.91 221 -1.65 1.18 1,569 7.81 4.40
7 1,920 22.52 9.06 269 13.35 1.30 1,650 7.82 5.60
8 2,047 18.01 9.57 250 2.84 1.38 1,798 7.82 6.50
9 - - - - - - - 7.78 6.20
10 -- -- -- -- -- -- -- 7.75 --
1-10 13,496 13.08 8.62 1,916 2.85 1.35 11,580 7.78 3.89
Source China Statistical Intormational and Consultancy Service Center. "China Monthly Review."
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