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Taiwan's Macroeconomic Forecasts
20214 F A ) 20204 2021% 20224
Year 2020 Quarterly Annually
w1 2% 3% #A4x T HRAL TR RME FRRME
Q1 Q2 Q3 Q4 2020 2021 2022

GDP, GNI B & @ A&, ¥ &%+ 1& %, GDP, GNI and Major Components, Billions NT Dollars
% ¥ GDP, Real GDP 5,057.17 5,014.60 5,249.56 5,493.42| 19,794.06 | 20,814.74 | 21,529.61
& %5 5, yoy(%) 8.92 6.10 3.17 2.94 3.12 5.16 3.43
& & 3aGNI (£ %) , per capita GNI™ 8,080.71 7,786.43 8,124.07 8485.69| 29,342.41| 32,476.90 | 33,774.62
&% %, yoy(%) 17.75 13.14 7.64 5.41 9.56 10.68 4.00
% ¥} %, Private Consumption 242110 2,278.33 2,420.85 2,497.41 9,498.85( 9,617.69| 9,980.43
£ %5, yoy(%) 211 0.40 0.63 1.82 -2.42 1.25 3.77
F<Arf % . Government Consumption 622.67 645.59 695.82  768.45 2,653.66 [ 2,73253| 2,787.10
&% yoy(%) 4.28 3.37 1.59 2.86 2.51 2.97 2.00
2 F #3; =, Total Fixed Investment 1,195.88 1,166.06 1,191.04 1,269.00 4512.75| 4,821.97| 5,072.84
& 8 %, yoy(%) 11.92 5.90 3.13 6.79 4.52 6.85 5.20
% £ %, Private Fixed Investment 1,048.08 967.80 990.30  952.31 3,664.95( 3,95850| 4,152.10
£ % 5, yoy(%) 13.70 8.25 3.46 6.77 2.78 8.01 4.89
FRr# ¥, Government Fixed Investment 98.82 130.29 140.00  197.27 569.42 566.38 596.74
£ 6 5, yoy(96) -8.63 -1.74 -0.31 4.81 6.79 -0.53 5.36
24 % £ F, Public Fixed Investment 49.67 67.97 60.73  119.42 279.36 297.79 324.01
& %8 %, yoy(%) 28.89 -9.45 6.30 9.93 28.14 6.60 8.80
P4 B 27 pRAG 2, Exports, gds+serv 3,452.5 35931 37272  3,845.0 12,7232 | 14,6178 15,240.1
£ %5, yoy(%) 21.31 22.24 12.29 6.26 1.58 14.89 4.26
Pt b 2 PRI ~ , Imports, gds+serv 2,645.9 2,6947 28056 2,866.4 9,630.2 | 11,0125 11,514.3
& g8 &, yoy(96) 15.54 18.53 15.85 8.37 -3.25 14.35 4.56
# M} ¢ (fob, i % =), Merchandise Export(fob, US $100 mil)[2] 979.43 1,089.69 1,101.00 1,061.46 3,452.11| 4,231.58 4,397.72
& 8 %, yoy(%) 2457 37.35 22.27 9.20 4.88 22.58 3.93
7 B3 T (cif, % =), Merchandise Import (cif, US $100mil)[2] 835.73 916.01 899.61  853.41| 2,858.17 | 3,504.76 | 3,665.34
5, yoy(96) 21.06 36.52 26.74 8.43 0.06 22.62 4.58
# & 4 i 45 %, Wholesale Price Index [2] 98.39 105.18 101.94 97.12 94.26 100.66 102.03
&5, yoy(%) 1.02 14.31 8.81 3.40 -7.77 6.79 1.37
¥ ¥ % # ¥ 45 %, Consumer Price Index [2] 103.21 103.91 10451  104.63 102.31 104.07 105.00
& 8 %, yoy(%) 0.80 217 2.05 1.86 -0.24 1.72 0.90
M2 % £ (p < #5), Money Stock (M2) 50,709.8 51,5025 51,7642 52,270.4 47,803.2| 51,561.7| 53,766.4
& g6 5, yoy(%) 8.96 9.13 7.26 6.20 5.84 7.86 4.28
4 % 5 % =% % Exchange Rate(NT$/US$)[2] 28.39 27.98 28.08 28.18 29.58 28.16 28.29
&85 %, yoy(%)P 5.83 6.51 4.76 2.04 4.34 481 -0.45
¥ ¥ * & 415, 31-90 day Commercial Paper Rate 0.23 0.22 0.25 0.33 0.39 0.26 0.40
4 ¥ % (%), Unemployment Rate(%6) 3.68 4.10 4.05 3.90 3.85 3.93 3.74

TR KR ¢ FEgRFET R EABZY w2 2021E77 20p o
Source: CEF, CIER, July 20, 2021.
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20,814.74
5.16
32,476.90
10.68
9,617.69
1.25
4,821.97
6.85
3,958.50
8.01
14,617.80
14.89
11,012.53
14.35

104.07
1.72
3.93
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BRAREREEF G -gﬁrpj;jdﬁ w3 2021 #
PRAF L2
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B
(1)
20,710.18

4.63
32,291.43
10.05
9,498.17
-0.01
4,777.06
5.86
3,913.58
6.78
14,620.03
14.91
10,955.28
13.76

104.01
1.66
3.97

b(x f‘j‘/ﬁ
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(2) (3)
20,541.98 20,954.26
3.78 5.86
32,000.65 32,725.95
9.06 11.53
9,437.14 9,618.51
-0.65 1.26
4,724.23 4,889.21
4.69 8.34
3,860.75 4,025.74
5.34 9.84
14,504.60 14,614.84
14.00 14.87
10,894.18 11,098.10
13.12 15.24
103.98 104.15
1.64 1.80
4.01 3.87
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