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Taiwan's Macroeconomic Forecasts

2021 ZRTHM] 20204F 20214F 20224
Year 2020 Quarterly Annually
Fl1F 5 2% 5 3% 5 4% HIEE TEHINE TEHIME
Q1 Q2 Q3 Q4 2020 2021 2022

GDP, GNI i EH4HRK, &% 1+{&7T, GDP, GNI and Major Components, Billions NT Dollars
R ¥ GDP, Real GDP 5,057.17 5,014.60 5,249.56 5,493.42 19,794.06 | 21,529.61
£ g 5, yoy(%) 8.92 6.10 3.17 2.94 3.12 5.16 3.43
& L T 3GN| (£ =) , per capita GNI 8,080.71 7,786.43 8,124.07 8,485.69 29,342.41 32,476.90 33,774.62
£ g 5, yoy(%) 17.75 13.14 7.64 541 9.56 10.68 4.00
% &} %, Private Consumption 2,421.10 2,278.33 2,420.85 2,497.41 9,498.85 9,617.69 9,980.43
# % 5, yoy(%) 211 0.40 0.63 1.82 -2.42 1.25 3.77
F R %, Government Consumption 622.67 645.59 695.82 768.45 2,653.66 2,732.53 2,787.10
# g 5, yoy(%) 4.28 3.37 1.59 2.86 251 2.97 2.00
B Z_F >352, Total Fixed Investment 1,195.88 1,166.06 1,191.04 1,269.00 4512.75 4,821.97 5,072.84
# g 5, yoy(%) 11.92 5.90 3.13 6.79 4.52 6.85 5.20
% F K T, Private Fixed Investment 1,048.08 967.80 990.30 952.31 3,664.95 3,958.50 4,152.10
# g 5, yoy(%) 13.70 8.25 3.46 6.77 2.78 8.01 4.89
B F, Government Fixed Investment 98.82 130.29 140.00 197.27 569.42 566.38 596.74
# 8% 5, yoy(%) -8.63 -1.74 -0.31 4.81 6.79 -0.53 5.36
¥ ¥ ¥ T, Public Fixed Investment 49.67 67.97 60.73 119.42 279.36 297.79 324.01
# g8 5, yoy(%) 28.89 -9.45 6.30 9.93 28.14 6.60 8.80
P4 § 22 PR334 , Exports, gds+serv 3,452.5 3,593.1 3,727.2 3,845.0 12,723.2 14,617.8 15,240.1
£ % 5, yoy(%) 21.31 22.24 12.29 6.26 1.58 14.89 4.26
P4 & PRA-4§ » , Imports, gds+serv 2,645.9 2,694.7 2,805.6 2,866.4 9,630.2 11,0125 11,514.3
# g5, yoy(%) 15.54 18.53 15.85 8.37 -3.25 14.35 4.56
% B 1 T (fob, i % =), Merchandise Export(fob, US $100 mil)[2] 979.43 1,089.69 1,101.00 1,061.46 3,452.11 4,231.58 4,397.72
# g 5, yoy(%) 24.57 37.35 22.27 9.20 4.88 22.58 3.93
A M & T (cif, % =), Merchandise Import (cif, US $100mil)[2] 835.73 916.01 899.61 853.41 2,858.17 3,504.76 3,665.34
# g 5, yoy(%) 21.06 36.52 26.74 8.43 0.06 22.62 4.58
¥ 8 % # 45 ¥, Wholesale Price Index [2] 98.39 105.18 101.94 97.12 94.26 100.66 102.03
# % ¥ yoy(%) 1.02 14.31 8.81 3.40 -1.77 6.79 1.37
¥ 7 % # % 45 8, Consumer Price Index [2] 103.21 103.91 104.51 104.63 102.31 104.07 105.00
# % ¥ yoy(%) 0.80 2.17 2.05 1.86 -0.24 1.72 0.90
M2 % £ (p T 35), Money Stock (M2) 50,709.8 51,502.5 51,764.2 52,270.4 47,803.2 51,561.7 53,766.4
£ g 5, yoy(%) 8.96 9.13 7.26 6.20 5.84 7.86 4.28
% % % £ < %= F Exchange Rate(NT$/US$)[2] 28.39 27.98 28.08 28.18 29.58 28.16 28.29
& 6 %, yoy(%)" 5.83 6.51 4.76 2.04 4.34 4.81 -0.45
B ¥ % & 115, 31-90 day Commercial Paper Rate 0.23 0.22 0.25 0.33 0.39 0.26 0.40
% ¥ % (%), Unemployment Rate(%b) 3.68 4.10 4.05 3.90 3.85 3.93 3.74

FH kR P EGATY F GAVE Y Y w > 2021#7 0 20p -

Source: CEF, CIER, July 20, 2021.
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Table 1.1 Key Macroeconomic Indicators

Bp 2 2Lkt e
Expenditures on Gross Domestic Product
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i z 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020p 202if
% mmmm 2 ¥} % Private Final Consumption Expenditure o e A 3 Government Final Consumption Expenditure
o] 3\ F“:h\ Fixed Capital Formation: Private Enterprises — B’I}’}-]—;bs Fixed Capital Formation: General Government
¥ #‘—ifxp Fixed Capital Formation: Public Enterprises e /% ﬁ*l Net Export
—GDPq\ . & GDP Growth Rate (%)
LN AFHIEE N R R
Private anal Fixed CapitaFI i Rj}ﬁ] P2 R 7J)}gjs’?l GoverannentPFinaI
. Lo Exports of Goods | Imports of Goods .
2. B GDP Consumption Formation: Private - ) Consumption
e GDP ; : and Services and Services :
" S (37 5 L Expenditure Enterprises Expenditure
% GDP B =)
Year Growth =~ Nominal |y GpP s IGDP &% [GDP &% 4 GDP EH % IGDP & F
& Rate GDP wF Annual wF Annual & | Annual | & | Annual woF Annual
Quarter (%) (_N_T$ % of | Growth % of | Growth = %of | Growth | %of | Growth | % of Growth
billion) ' Gpp = Rate = GDP = Rate = GDP  Rate = GDP Rate GDP  Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2010 10.25 14,060 53.21 3.71 17.69 27.34 79.64 27.64 73.02 30.12 15.09 1.17
2011 3.67 14,262 5451 3.03 17.81 0.82 80.84 3.89 74.33 -0.19 15.37 2.20
2012 2.22 14,678 54.61 1.92 17.67 1.38 79.27 1.90 72.13 0.42 15.56 2.36
2013 2.48 15,271 53.98 2.55 18.10 9.16 77.63 3.21 68.93 3.26 14.79 -1.36
2014 4,72 16,258 52.91 3.70 18.16 5.48 77.25 5.99 67.25 5.63 14.52 3.78
2015 1.47 17,055 51.52 2.86 17.76 4.28 71.28 0.36 58.40 1.32 13.86 -0.13
2016 2.17 17,555 51.73 2.64 18.07 4.08 67.26 -0.93 54.77 -0.99 14.14 3.68
2017 3.31 17,983 51.86 2.70 17.42 -1.16 67.26 4.50 53.91 1.63 13.83 -0.41
2018 2.79 18,375 52.30 2.05 17.84 2.45 66.35 0.20 55.16 0.78 14.28 4.02
2019 2.96 18,933 52.21 2.26 19.58 11.00 63.50 131 53.32 1.09 14.03 0.67
2020r 3.12 19,766 48.61 -2.42 19.22 2.78 58.79 1.58 45.14 -3.25 14.01 251
2021f 5.46 21,272 47.08 2.75 19.72 9.10 65.28 15.44 50.21 16.25 13.59 2.97
2019 1 1.88 4,583 53.06 1.73 20.22 8.11 61.43 1.12 52.41 1.59 14.61 -2.44
2 2.87 4,617 52.64 1.58 19.64 12.01 64.97 147 54.64 0.38 13.74 -2.00
3 3.33 4,775 52.19 2.57 19.94 4.67 64.72 0.06 53.64 -2.60 13.33 4.45
4 3.69 4,958 51.06 3.17 18.59 20.50 62.88 2.54 52.62 5.03 14.45 2.34
2020 1 251 4,672 51.37 -1.74 20.94 5.62 56.34 -2.09 47.87 -3.78 14.98 3.20
2 0.35 4,690 48.60 -5.21 19.48 1.56 57.75 -3.44 45.09 -5.35 13.66 -0.89
3 4.26 5,086 47.89 -1.55 19.39 4.63 59.74 3.33 43.16 -3.55 13.22 3.52
4r 5.15 5,318 46.89 -1.25 17.30 -0.69 60.95 7.63 44.67 -0.62 14.23 4,01
2021 1p 8.92 5,224 47.11 211 21.47 13.70 62.07 21.31 48.09 15.54 14.10 4.28
2f 6.93 5,102 46.86 2.85 19.74 8.43 68.29 21.38 52.83 17.92 13.16 3.37
3f 3.33 5,355 47.24 2.02 19.78 6.00 65.68 12.21 50.01 17.76 12.94 1.59
4f 3.16 5,591 47.11 3.98 17.99 8.34 65.16 8.96 49.97 14.04 14.12 2.86
FA KR D ARl i TRAHERT 2 AP QTSR Y | > 2021567 47 ;
E=at DL A R AR RRGE TR AREASERIFPY AT RLE T4 BgASER -
2.2014# 117 4= 3 3+ 5 & I\Ezz‘ [EVE! jﬂ' pES 1;—1'1 AR F oo
3. )ﬁ’-& P Fohle bR T B K MG D
4.GDP(%) : 4 & P £+ 5 A e -
5.(1% 3 1 #c » (p)4 A4° St s » () # T RIMe » @)% i 23t o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 1.2 Key Macroeconomlc Indicators

‘bt K 3 T 3as L GNI
Foreign Exchange Reserves & GNI Per Capita
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021f
' & (- & # ~) Foreign Exchange Reserves (US$ Billion )
=& %4 GNI (% =) GNI per capita (US$)
~¥ ¥ FRH T U
EHTHRF _rr’ﬂb‘b_»p. o B0 & g
leed Capital Fixed Capital ERE
. . . ! . Net Factor Income from the
Formation: Private Formation: General Changes in Inventories
a . Rest of the World R R
Enterprises Government Tiag A !
= GNI(2 =) (T REF)
* AT o MR g GNI ber Foreign
ERE S I GDP ERC e a3
Year | gppu # 4 ¢ AT Gppw TH L GDPY ik L capita Exchange
& 5 Annual o Annual 5 (4 9 1) (12016# 5 % USS Reserves
I ! N — pa N . W s - -
Quarter |y, ¢ Growth % of Growth ot s 0 LEZ R (USS) (US$ Billion )
% of GDP % of NT Mil % of -
(%) Rate GDP Rate GDP (%) NT$ Million GDP (%) NT$ Million
(%) (%) (%) . (Chained (2016)
(current price)
Dollars)
2010 1.77 7.53 4.22 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57 4.02 -5.56 0.24 33,525 2.53 391,231 21,410 385.5
2012 1.38 -1.97 3.53 -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 131 3.81 3.29 -2.27 -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 1.12 -7.07 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89 2.55 1.75 -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 0.51 2.67 5.82 -0.14 -24,580 2.44 443,260 25,704 4515
2018 1.16 14.23 2.77 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019 1.16 1.75 2.97 8.35 -0.14 -26,325 242 464,118 26,594 478.1
2020r 1.40 28.14 3.07 6.79 0.03 5,782 2.70 534,099 29,230 529.9
2021f 1.38 6.60 2.92 -0.53 0.23 48,819 - - 31,685 -
2019 1 0.71 2.66 2.24 6.46 0.14 6,351 4.19 189,870 6,563 464.1
2 1.12 11.83 2.86 14.15 -0.32 -14,971 3.09 145,704 6,483 467.0
3 0.92 -11.00 2.86 7.69 -0.31 -14,983 -0.27 -13,415 6,463 469.5
4 1.84 3.21 3.86 6.08 -0.05 -2,722 2.80 141,959 7,085 478.1
2020 1 0.83 20.42 2.54 14.73 0.86 40,301 3.77 175,178 6,818 480.4
2 1.59 46.22 2.97 5.27 1.03 48,523 2.85 134,861 6,838 488.7
3 1.12 31.78 2.93 8.28 -1.13 -57,541 241 122,609 7,499 499.6
4r 2.01 18.95 3.76 271 -0.48 -25,501 1.90 101,451 7,998 529.9
2021 1p 0.94 28.89 2.16 -8.63 0.25 13,036 2.71 137,212 8,028 539.0
2f 131 -9.45 2.79 -1.74 0.67 34,041 -- -- 7,867 543.3
3f 1.13 6.30 2.85 -0.31 0.39 21,141 -- -- 8,244 --
4f 2.10 9.93 3.83 4.81 -0.35 -19,399 -- - 8,649 -
FARKR D AR A TRAATERGE BN GATRE Y, 02021567 47 -
= Pl F ARG AR TR AREASERIPPT AT SLT TR AR o
2.2014# 117 423 i kd TR F B3 FR SRS E Ko
B FEFHe RE5EB T BRI D
4. GDP(%) : # ¢ P £4F3- B A et o
5.(N#& 3T dkc (p)& A4 Sztd > (D& TFRldk > QA PER S o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity

Gross Domestic Product & GDP Growth Rate
GDP: # ¥ 4 8 2 GDP= £

mx 20 20.0
H
£ 18 - -4 18.0
gﬁ ~—~~
. 216 - - 16.0
o=
2 8 14 - 14.0 G
% o D
k o 12 - 12.0 o P
T & T A
7~ 510 - 100 x ¢
Moo - - € =
(2) f_—TS 8 F E= ] ] 8.0 5 +
12 6 ¢ 60 9 %
5 a
= 4 - 40 O
@
2 o L
% 8 2 2.0
e S
2 ; 0 0.0
§ ; ) -2.0
) 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
P~ ko~ fc® Agriculture, Forestry, Fishing and Animal Husbandry s ] ¢ ¥ Manufacturing
1 H # 1 # ¥ Other Industries FFZAP-F 2 F 8 ¥ Wholesale and Retail Trade
i £ fk 2 %% ¥ Finance and Insurance 7 # & % A% JR7+ ¥ Real Estate and Ownership of Dwellings
mmmm H ¢ PR7% % Other Services = GDP = £ % GDP Growth Rate (%)
IR
B p Sector
LALH -
GDP Btk b~ & Industries
w
, Frad W 7
R N e CERERE TR RFERE KR AR
& (112016 % =& 5 | Forestry, Fishing 52k ¥ ECE 3 ¥ % Y1 qe¥
% P GDP and Animal Total Mining and Manufacturing | Electricity and Gas'~ Water Supply and Construction
Year | 7 i) Growth Husbandry Quarrying Supply Remediation Services
& T = Rate
Quarter ebP ) | epp Emx iG fwk | 1 G Ea 1 G P e oo sp | 4G o
NT$ Billion v 3% [GDP =3 | [GDP | #xF JGDP #3xf% [ GDP | &3 § GDP #H 5 | GDP| & # ¥
(Chained O Annual | & | Annual g Annual | & | Annual g Annual £ Annual &£ | Annual
(2016) %of | Growth = %of = Growth | %of | Growth = %of | Growth | %of | Growth % of GDP Growth | % of | Growth
Dollars) GDP Rate GDP Rate GDP Rate | GDP Rate GDP Rate | %) Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) ’ (%) (%) (%)
2007 13,619 6.85 1.45 -0.17 | 32.10 12.66 0.17 131 | 27.63 14.72 1.01 -5.37 0.65 10.57 | 2.65 1.24
2008 13,728 0.80 1.55 0.14 | 30.50 0.26 0.18 -9.42 | 26.65 1.24 0.30 -3.08 0.67 479 | 270 -9.13
2009 13,506 -1.61 1.68 -2.80 | 30.69 -2.52 0.14 -9.44 | 25.96 -2.00 1.45 23.63 0.67 0.89| 2.46| -10.98
2010 14,890 10.25 1.61 2.13| 33.30 21.48 0.14 4431 | 28.60 23.32 1.30 7.24 0.67 451 | 2.60 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 -4.81 | 28.27 6.62 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 2.22 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 5.36 0.92 0.70 0.68 459 | 262 -1.44
2013 16,172 2.48 1.73 159 | 33.72 3.03 0.09 -4.41| 29.12 3.39 1.31 2.44 0.62 -1.32| 257 0.84
2014 16,935 4.72 1.85 2.04 | 35.57 9.27 0.09 -4.99 | 30.94 10.52 1.46 2.82 0.57 174 251 0.78
2015 17,183 1.47 1.76 -7.72| 36.29 0.90 0.08 -7.11 | 31.42 1.34 1.78 -3.54 0.54 -2.98 | 247 -0.76
2016 17,555 2.17 1.87 -9.65 | 36.87 3.74 0.06 | -10.32 | 32.22 4.05 1.69 6.44 0.56 139 234 -1.17
2017 18,137 3.31 1.82 8.27 | 36.83 4.75 0.06 1.00 | 32.53 5.44 1.34 -0.08 0.59 341| 231 -0.78
2018 18,642 2.79 1.69 449 | 36.31 2.55 0.06 8.09 | 32.13 2.58 1.14 2.11 0.59 413 | 2.39 1.94
2019 19,195 2.96 1.69 -1.83 | 35.60 1.59 0.06 156 | 31.11 1.31 1.19 1.82 0.59 3.19| 265 4.86
2020p 19,794 3.12 1.65 1.34 | 36.86 6.25 0.07 3.57 | 31.75 6.42 1.53 2.45 0.58 3.27| 293 6.70
2018 1 4,445 3.41 1.70 7.27 | 34.89 2.72 0.06 4.48 | 30.90 2.55 0.87 6.72 0.54 3.10| 252 1.81
2 4,579 3.42 1.76 6.62 | 36.33 4.14 0.06 6.71| 32.04 4.32 1.15 1.62 0.63 5.67| 245 2.29
3 4,723 2.29 1.50 3.82 | 38.59 1.80 0.05 7.19| 33.94 1.82 1.66 1.62 0.63 415| 230 1.25
4 4,895 2.12 1.81 0.75| 35.41 1.73 0.06 13.09 | 31.63 1.78 0.86 -0.73 0.54 351 | 231 2.49
2019 1 4,529 1.88 1.46 0.66 | 34.09 -1.03 0.06 1.53 | 29.88 -1.77 0.80 3.39 0.53 251 | 282 4.81
2 4,710 2.87 1.77 -7.07 | 35.85 1.83 0.06 -0.53 | 31.28 1.52 1.15 1.83 0.63 271 273 5.15
3 4,880 3.33 1.56 -2.14 | 37.83 2.67 0.06 -0.36 | 32.83 2.74 1.79 -0.07 0.64 3.12| 251 3.33
4 5,076 3.69 1.94 1.32 | 34.58 2.59 0.07 4.85| 30.42 2.36 0.99 2.46 0.55 431 | 256 6.34
2020 1 4,643 2.51 1.58 -0.54 | 34.27 6.43 0.07 4.00 | 29.64 6.81 0.98 2.52 0.53 1.18| 3.06 3.98
2 4,726 0.35 1.76 252 | 37.26 3.78 0.07 491 | 3191 3.73 1.55 0.23 0.66 341| 3.07 5.44
3 5,088 4.26 1.52 3.90 | 39.10 5.80 0.06 5.45| 33.34 5.56 2.19 3.16 0.63 3.99| 288 10.87
4r 5,334 5.15 1.73 -0.02| 36.66 8.88 0.07 0.74| 3193 9.46 1.36 3.70 0.53 4.17 2.76 6.42
2021 1p 5,057 8.92 1.56 -1.19 | 36.17 14.60 0.06 254 | 31.09 15.84 1.37 3.19 0.48 0.43 3.39 9.64
TR R ALY Bk TRAATERGZ B SRR E Y > 202167 4p -

=4

Source

DL R S RO A 0 A TR GDP TR PR A T 8 - IR & R Al SRR

2. & L E TR RbE B BRE M .

3.GDP(%) : W3 2 p 23535 A fe o
. Directorate General of Budaet. Accountina and Statistics. Executive Yuan. R.O.C..
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Table 2.2 Gross Domestic Product by Kind of Activity

2010 vs. 2020
o w . .~ R~ k> o ¥ Agriculture, Forestry, Fishing
B~ 4k~ &~ # ¥ Agriculture, Forestry, 2020 F .
2010 Fishing and Animal Husbandry ) and Animal Husbandry
1.61% H s JRIFE
PR TR Other Serowces s
- Manufacturin 31.26% -
Other Services 28 670 9 Manufacturing
33.41% 8.67% 31.72%
" " - Eua1FmE
TR i PH AR Q% RIS Real E Other Industries
Real Estate and % g ¥ Other Industries and Ownership of Dwellings 512%
Ownership of Dwellings 04 4.72% 8.24% 2 %4 % Finan .
8.52% ait Trade Insurance Retail Trade
6.19% 16.89% 6.75% 15.30%
3R 5|
Sector
PRI E
Services
S TR
# . AR AR AT 2P WA
§ A - A 3 FHS 2 Fl_h =
= . pEIEER o E.REE T A@A BRE PRr £% 2 y
&3t Real Estate and Pty . - . . e . H
x . . WAMPRIRE Finance and Real Estate and | Public Administration .
Sub-Total Ownership of | Transportation ] . Other Services
Year . Information and Insurance Ownership of and Defence;
& Dwellings and Storage S . .
Communication Dwellings Compulsory Social
Quarter Security
ygDpw FHF 1 GDP ExF IGDP &% LGDP iy FGDP Exf 4GDP Exk . FHF  §GDP &I
£ Annual | ** & | Annual | »* & | Annual | & | Annual | +* & | Annual | £ | Annual £ Annual | & | Annual
%ﬂof Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth % oFGDP Growth | % of | Growth
GDP (%) Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate (%) Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) | (%) (%) (%) (%)
2007 65.15 4.60 | 17.29 5.82 | 3.10 512 | 3.34 253 7.05 712 8.8 6.38 7.09 -1.17 | 19.36 4.36
2008 66.75 0.56 | 17.69 1.02| 2098 -0.57 | 3.46 389 | 6.94 -3.53 | 8.48 1.74 7.44 0.54 | 19.99 0.63
2009 66.38 -1.26 | 17.22 -217 | 2.84 -5.29 | 351 210, 6.15 -71.77 | 8.92 2.14 7.61 1.04 | 20.40 -0.51
2010 64.83 6.35 16.84 6.39 3.08 8.12| 3.30 953 | 6.17 8.38 8.49 4.67 7.28 3.09 | 19.72 7.01
2011 65.64 316 17.14 3.80| 285 254 | 3.23 354 | 6.37 4,04 | 855 1.84 7.30 0.24 | 20.23 4,13
2012 65.64 1.28 | 16.85 1.04 2091 135 3.17 311 6.40 155| 8.59 1.83 7.29 0.40 | 20.43 1.16
2013 64.54 221 16.78 113 281 717 311 497 | 6.36 399 850 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 3.15 15.95 3.24| 286 052 | 3.05 5.96 | 6.45 799 813 1.91 6.40 -0.94 | 19.74 3.38
2015 61.95 1.23 | 15.65 -0.48 | 3.03 -0.73 | 3.09 8.30 | 6.46 421 | 8.04 2.06 6.11 0.03 | 19.57 0.87
2016 61.27 1.33 | 15.25 021 291 2.83| 3.3 6.06 | 6.41 227 1.97 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35 2.90  15.40 433 | 3.03 6.29 | 3.08 3.76 | 6.53 519 7.96 1.69 5.83 0.70 | 19.52 1.55
2018 62.00 2.97 @ 15.55 3.37| 296 527 | 3.04 447 | 6.66 3.77 8.07 2.56 5.83 0.78 | 19.89 2.64
2019 62.72 3.52  15.63 465, 299 153 3.10 6.31| 6.76 385 8.22 3.14 5.82 141 20.21 3.18
2020r 61.49 1.18 | 15.29 480 3.01| -17.11 3.04 423 | 6.73 499 | 8.22 2.60 5.79 1.72 | 19.42 -1.39
2018 1 63.41 3.40 | 15,57 4.14 3.03 6.66 3.13 4.57 6.75 7.46 7.90 2.14 7.05 0.65| 19.98 2.16
2 61.91 3.20  15.33 452 | 2.68 520 | 2.98 207 | 7.33 6.28 8.18 1.84 5.83 0.73 | 19.57 2.26
3 59.91 2.74 | 14.85 3.70 | 3.03 6.03| 2.97 424 | 6.57 052 7.71 2.69 5.27 0.58 | 19.51 2.71
4 62.78 2.60  16.42 1.38| 3.10 3.25| 3.07 6.81| 6.04 0.98 | 8.47 3.46 5.23 1.16 | 20.45 3.34
2019 1 64.44 2.74 | 15.65 3.28 321 0.64| 3.12 456 | 6.64 -0.13 | 8.09 2.71 7.11 1.62 | 20.63 3.72
2 62.38 322 15.34 381 274 1.36| 3.03 6.05| 7.33 249 8.37 3.69 5.75 1.17  19.82 3.30
3 60.61 3.75 | 14.93 534 | 299 2.00 3.05 6.89| 6.74 530 7.79 2.79 5.33 1.56 | 19.79 2.84
4 63.48 4.33 | 16.55 6.07 | 3.02 210 3.20 758 | 6.35 794 8.62 3.33 5.17 1.29 | 20.58 2.92
2020 1 64.15 0.99 | 15.43 271 292| -10.12| 3.10 3.90| 6.93 6.00 8.25 244 7.26 2.03 | 20.25 -1.63
2 60.98 -1.50 | 14.54 0.73| 278 | -2445, 3.05 393 7.36 3.26 851 1.38 5.86 1.75| 18.88 -4.61
3 59.38 2.26 | 14.76 6.75| 293 | -18.28| 295 350 6.62 6.31 7.73 3.01 5.24 1.31| 19.15 0.43
4r 61.62 2.82 | 16.32 8.61 3.35 -15.81 3.07 5.49 6.09 4,53 8.39 3.46 4.97 1.78 | 19.40 -0.04
2021 1p 62.28 5.79 15.60 11.64 3.79 -5.34 2.97 6.60 6.71 10.33 7.73 3.85 6.61 1.08 18.87 3.29
FAL kR AR A AL TRIRAMELAZ Bp SRFRES | 2202162 4p -
= DL HBE ZAEE %éi?i*Eﬁ%‘ﬁﬂﬁlﬁczmwi‘%\iﬁ;ﬂiﬁ?ﬁ\%?#\%fl},ﬁﬁvi&éiﬁglf’rﬁiﬁi‘ o W RKFIRIFE
HBPRIE U MRE e @A E o
2.2014% $2% (3 ) H i & T kbE BT S EE BB T o
3.20144# 11 Az 3 3G bhd AR o a4 R SRS E S o
4.GDP(%) : W4 &+ P £33 5 At -
Source : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table3. Industry Indicators
4 280 100,000
w2000 | I 1 90,000
#EI: 240 . - N '
2y 220 - n ~ 80,000 »
B~ 200 H i
- o
[ % 180 |- 70,000 .
fir & 160 | 0 h r ] . 60000 5
E S 140 ﬁ ] ) z .
S ) . N ) g e 50,000 &
03 120 - i _— il b e legalllbeonlin. Il Aol E =
% = 100 ’7:777 SN oy 77’ 7:"77 : 1 J i: 7/- -‘J I " N~ :7'\ h :—"‘ \---\ 401000 I#"gg
A g ] TN T AT e TN el i h M T
w80 : 30000
% 60 o
ﬁi 40 R RSN ss s snsns s nssnsnsnsisnnsisnEnsnssnsnsnsnsnsnsnsn [IRNETSNRTSissnsne RNENEIENSNsISis s Ensnsnsnn 20]000
5 1Bl 51l o142 8l 51 71 013 1/ Bl Bl 1l bl13 1/ 8 6l 71 bl3a 1l ol Bl 7l ol 1l 5l 5l v/ bl4a ol 8/ 6l 7/ o110 1 B[/l l1d 1018517 ol1 4l Bl 5l Pl pl44 2 8l 5
B 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
% Bl  \MEEETE (=T | H) Total Average Earnings of Employees on Payrolls: Manufacturing
—= B4 FE 5% (2016=100) Manufacturing Production Index (2016=100)
G EENT A H 5B A (2016=100) Unit Output Labor Costs Index: Manufacturing (2016=100)
PEE EW 1 ERWTLE Fapsax X a4 B EE AN yR s | B ES QR THET
(2016-& =100) (2016-& =100) (2016 =100) . _% . " (2016-= =100) GFrdw/l )
- . . . (2016 =100) (2016 & =100) . .
E3 Manufacturing Metal Electromechanical | Information electronics L L Unit Output Labor Costs Total Average Earnings of
. - Chemical industry Livelihood Industry . . .
# Production Index Industry industry (2016=100) (2016=100) Index: Manufacturing Employees on Payrolls:
7 (2016=100) (2016=100) (2016=100) - - (2016=100) Manufacturing
Year pa , 1\ 3 '3 1( pa , 1\ pa . Q pa s 12 pa s a
& . = H & . &3 ¥ ? = H & f =3 & : &3 & & =3 & S
Month I#r? dﬁ( Annual fnﬂ dfi Annual fnﬁ d%; Annual ﬁ;? dfi Annual ﬁnﬁ di;( Annual ﬁ;‘ dﬁ Annual g A Annual
Growth Growth Growth Growth Growth Growth Rate| NT$/Month | Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) (%) (%)
2010 86.99 29.72 95.14 30.22 77.11 42.16 100.98 9.19 91.26 11.36 91.50 -12.57 43,152 9.18
2011 89.37 2.74 99.97 5.08 80.61 4.54 97.08 -3.86 93.52 2.48 95.24 4.09 44,603 3.36
2012 89.87 0.56 97.38 -2.59 82.16 1.92 98.16 111 94.50 1.05 97.30 2.16 45,238 1.42
2013 92.93 3.40 97.94 0.58 87.40 6.38 99.63 1.50 95.76 1.33 95.37 -1.98 45,448 0.46
2014 99.28 6.83 104.03 6.22 97.23 11.25 100.58 0.95 97.69 2.02 94.48 -0.93 47,018 3.45
2015 98.13 -1.16 100.80 -3.10 96.38 -0.87 100.14 -0.44 97.87 0.18 100.44 6.31 48,713 3.61
2016 100.00 1.91 100.00 -0.79 100.00 3.76 100.00 -0.14 100.00 2.18 100.00 -0.44 49,162 0.92
2017 105.27 5.27 103.78 3.78 107.82 7.82 100.70 0.70 103.74 3.74 99.35 -0.65 50,678 3.08
2018 109.41 3.93 106.30 2.43 114.23 5.95 102.60 1.89 104.91 1.13 102.56 3.23 52,948 4.48
2019 108.92 -0.45 99.49 -6.41 117.58 2.93 100.31 -2.23 104.29 -0.59 103.53 0.95 53,776 1.56
2020 117.15 7.56 98.19 -1.31 139.28 18.46 95.32 -4.97 101.34 -2.83 88.87 -14.16 53,940 0.30
2020 1 106.63 -1.31 86.78 -19.33 123.71 15.52 97.48 -7.64 89.88 -21.93 195.97 8.85 99,693 7.56
2 104.79 22.08 93.22 16.61 116.65 32.20 94.97 6.79 93.76 20.42 101.37 -27.32 50,605 -11.48
3 118.10 12.68 103.89 0.50 136.64 27.02 97.95 -1.55 104.00 0.78 81.65 -7.57 45,955 3.86
4 109.23 4.98 92.96 -9.08 128.52 20.62 90.60 -8.76 93.87 -9.06 87.43 -2.95 45,650 1.83
5 110.68 1.90 89.69 -14.48 133.19 20.62 89.74 -16.81 96.19 -9.48 90.59 -4.70 48,189 -2.25
6 114.45 7.65 92.63 -5.89 139.43 22.89 90.54 -10.03 96.93 -2.27 89.10 -5.54 49,143 2.63
7 116.80 3.03 96.41 -7.63 137.73 14.52 96.65 -9.95 105.86 -3.75 102.80 -7.65 57,709 -3.90
8 120.69 4.59 95.15 -3.14 148.90 14.30 92.18 -10.50 106.15 -0.47 88.25 -6.57 51,261 -1.29
9 125.03 12.33 101.60 8.27 153.19 17.88 95.76 2.60 107.47 9.44 83.89 -11.42 50,462 0.40
10 122.59 6.89 101.04 1.44 148.63 14.32 96.71 -1.39 103.55 -4.70 80.94 -5.22 47,704 2.20
11 124.78 8.03 105.70 8.51 149.41 12.32 99.28 1.23 105.49 -2.00 83.50 -6.04 49,990 2.26
12 131.99 10.80 119.24 14.65 155.36 15.89 102.00 -0.20 112.98 -2.12 81.57 -9.83 51,558 0.45
2021 1 127.92 19.97 111.19 28.13 151.42 22.40 102.76 5.42 107.70 19.83 117.70 -39.94 71,887 -27.89
2 108.24 3.29 88.94 -4.59 133.52 14.46 85.88 -9.57 82.62 -11.88 155.69 53.59 80,575 59.22
3 138.46 17.24 118.32 13.89 168.50 23.32 105.62 7.83 113.19 8.84 72.02 -11.79 47,612 3.61
4 125.41 14.81 111.34 19.77 147.49 14.76 99.58 9.91 106.71 13.68 80.32 -8.13 48,071 4.39
5 130.26 17.69 114.97 28.19 152.80 14.72 105.04 17.05 110.76 15.15 82.51 -8.92 51,107 6.06
1-% » 126.06 14.72 108.95 16.77 150.75 18.01 99.78 5.98 104.20 9.06 101.65 -8.76 59,850 3.14
ALK R AR > T110#57 1 ¥4 A M3 Frcta itk 110850 FE e s 24 g s o
EE PIFPEHCANY RN AR THRETORRYERL Y FT OMZ R I A N ETIBRY -
Source : Department of Statistics, MOEA, "Industrial Production Indexes in February 2021"; DGBAS, "Earnings and Productivity Statistics in January 2021".
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Table 4. Business Cycle Indicators

45 ”
§4O Fo 38 4
=35 . 34 R =
%30 ([l M i i 30 ECANE
A . il 1 YR #
s | ) IR [ T alllilh 2 ™ «
- [ Il o APV m NI e 18 j”;t s
2.0 L e TR 2 > %
22e I e Ll 2 =
& o U aditlind. Iy 2 e
= 7 P NI cg 4 -2 i
S0 | ) SRURERAEDBRIES (G 1 10 =
§ Light Signal & Total Scores (Right axis) 1 14 =)
815 | 2
320 | —— ERIEE(R AR Y AR RS ] ;g :
§_25 | Trend-adjusted Leading Index: Percent change from preceding year (%) | 6 ;
© Al %MWH Mw%%{7HWHMWMMMMWHMWH%MMWMMW K
2010 2011 2013 2014 2015 2016 2017 2018 2019 2020|2021
= ® 4 4
B Business Cycle Indicators o (B i
: LR R S I P 5 TR L B iij g; ’;* <R 00
vear | TEhRFEpE T LL T R s he T DTS Light signal & Total U”Emp"’ﬁme“t
& Composite Leading Trend-adjusted _Co_m posite Trend-adjusted Scores ate (%)
Month Index Leading Index Coincident Index Coincident Index
2010 86.35 105.69 85.75 104.92 F = 37 5.21
2011 89.70 102.08 91.04 103.60 % 24 4.39
2012 91.23 99.09 91.46 99.35 ¥ 17 4.24
2013 96.54 101.53 94.85 99.77 3 F 20 4.18
2014 100.78 103.37 99.76 102.31 % 25 3.96
2015 99.47 100.31 98.55 99.39 T F 17 3.78
2016 101.78 100.54 100.06 98.84 3 F 21 3.92
2017 106.67 102.17 105.79 101.32 % 24 3.76
2018 109.27 101.36 109.73 101.78 % 23 3.71
2019 112.37 101.01 110.75 99.55 +F 21 3.73
2020 116.85 101.23 115.83 100.36 % 24 3.85
2020 1 112.66 98.14 113.19 98.60 % 25 3.64
2 112.05 97.14 112.97 97.94 % 24 3.70
3 111.73 96.38 112.71 97.23 +F 20 3.72
4 112.26 96.35 112.62 96.66 +F 19 4.03
5 113.72 97.09 112.98 96.46 +F 19 4.07
6 115.79 98.33 113.90 96.72 +F 19 3.96
7 118.13 99.76 115.34 97.40 +F 21 4.00
8 120.48 101.17 117.11 98.34 % 26 3.99
9 122.64 102.39 119.02 99.37 % 27 3.83
10 124.55 103.38 120.96 100.40 % 28 3.80
11 126.12 104.06 122.89 101.40 % 30 3.75
12 127.32 104.43 124.74 102.31 F = 34 3.68
2021 1 128.20 104.52 126.54 103.16 ¥ = 37 3.66
2 128.79 104.37 128.23 103.91 e 40 3.70
3 129.13 104.01 129.78 104.53 o 40 3.67
4 129.29 103.51 131.24 105.07 K4 41 3.64
5 129.34 102.92 132.63 105.53 K4 41 411
wooP R iRk REs ks 550 @) meusas); @ BmEera). O sy @ BBE217) § EB169)
Note : Light Signal & Total Scores: @ Booming(45-38) ™ Transitional(37-32) () stable(31-23) () Transitional(22-17) () sluggish(16-9)
FRELR RARFELAE > 11057 DR Fm ) 5 A3 Bk
Source : National Development Council, "Taiwan Business Indicators in February 2021"; DGBAS.
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Table 5.1 Price Index and Financial Indicators
R s R TR
Money Supply Growth Rate and Inflation Rate

40 8
Ed=1 ;\E\ 6
5] < i
B S 4
“ g i
g\ o &2
T3 2 1
o S i
H $ %
* g 0 _
DS S
% & :
& -10 r 4 -2 B
2 =
S £
5 20 -4
13579111357911135791113579111357911135791113579111357911135791113579111357911135
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 021
eeeeee MI1B (H15) (Averages of daily figures) M2 (H %145) (Averages of daily figures) e L AR 2R
Inflation rate (%)
, R EEEs o e e
= Wholesale Price Index Consumer Price Index Monetary aggregates
Lo (2016=100) (2016=100) (Annual Growth Rate, %)
)
Year & M1A (P T 35) M1B (p L 35) M2 (p T 15)
& ip ik Grovﬁ T?ate ip ¥ (Averages of daily | (Averages of daily | (Averages of daily
Month Index (%) Index Growth Rate (%) figures) figures) figures)
’ (%) (%) (%)
2010 113.04 5.46 93.82 0.97 1451 14.93 4,53
2011 117.92 4.32 95.15 142 8.08 7.16 5.83
2012 116.55 -1.16 96.99 1.93 3.55 3.45 4,17
2013 113.72 -2.43 97.76 0.79 9.15 7.27 4,78
2014 113.08 -0.56 98.93 1.20 9.25 7.96 5.66
2015 103.07 -8.85 98.63 -0.30 6.53 6.10 6.34
2016 100.00 -2.98 100.00 1.39 7.11 6.33 451
2017 100.90 0.90 100.62 0.62 3.29 4.65 3.75
2018 104.56 3.63 101.98 1.35 6.78 5.32 3.52
2019 102.20 -2.26 102.55 0.56 6.61 7.15 3.46
2020 94.24 -7.79 102.31 -0.23 10.72 10.34 5.84
2020 1 98.88 -3.32 103.28 1.86 6.64 7.61 4.60
2 97.99 -4.48 102.17 -0.21 6.99 7.00 4.35
3 95.33 -7.51 101.71 -0.03 7.73 7.02 4.42
4 91.91 -11.22 101.51 -0.97 7.31 7.50 421
5 91.45 -12.19 101.40 -1.21 7.13 7.81 4,18
6 92.68 -10.31 102.21 -0.75 9.76 9.90 5.42
7 93.31 -9.00 102.34 -0.51 9.80 10.30 5.89
8 93.89 -8.81 102.50 -0.33 10.68 10.96 6.69
9 93.86 -8.15 102.40 -0.58 13.65 12.10 7.15
10 93.17 -7.28 102.75 -0.26 14.53 12.85 7.05
11 93.84 -5.90 102.69 0.09 16.00 14.30 7.60
12 94.77 -4.79 102.71 0.05 17.79 16.17 8.45
2021 1 96.84 -2.06 103.08 -0.19 20.17 17.81 8.84
2 98.08 0.09 103.58 1.38 21.74 18.57 9.12
3 100.28 5.19 102.96 1.23 20.51 18.23 8.91
4 101.49 10.42 103.64 2.10 19.53 17.73 8.83
5 102.09 11.63 103.91 2.48 19.98 17.74 9.21
6 102.63 10.74 104.14 1.89 - - -
1-4 2 100.24 5.84 103.55 147 20.39 18.02 8.98
FALRR AR T110867 RPHE fbpin, ;@ 8> TERaz T4, -
Source : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., "The Price Indices for March 2021";

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
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Table 5.2 Price Index and Financial Indicators

A
>AN
.-1

1l

LRI

Interest Rate, Inflation Rate and Exchange Rate

13570911

2010 2011

13570911

13570911

2012 2013

13570911

13570911
2014

13570911
2015

1357911
2016

13570911
2017

1357911
2018

13570911

1357911
2020

135

2019 2021

35
34 %
33 4
2

2
IR
0 &

29

28

Exchange Rate (NT$/US
Average

=

cecees [ER (FIEM T —3E7T - HF19) Exchange Rate (NTD/USD, Average) e 5= (= 2/ 4= =

Inflation rate (%)

B EARYARTIH 180K F 2 (HK)
Commercial Paper Primary Mkt.(180d) Interest Rate
(%) (end of period)

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

2020

2021

14

1
2
3
4
5
6
7
8
9

10
11
12

1
2
3
4
5
6

A

- B R EY
215 K)
1-Month Deposits
Rates
(%)

(end of period)

0.67
0.88
0.88
0.88
0.88
0.74
0.60
0.60
0.60
0.60
0.35

0.60
0.60
0.35
0.35
0.35
0.35
0.35
0.35
0.35
0.35
0.35
0.35

0.35

0.35
0.35
0.35
0.35

0.35

4T T
ETESEE S
HERCINCY
Rates by five major
banks: Base lending
rates (%) (end of
period)

2.676
2.882
2.883
2.882
2.883
2.829
2.631
2.632
2.631
2.631
2.442

2.631
2.631
2.631
2.577
2.477
2.477
2.441
2.441
2.441
2.442
2.442
2.442

2.441
2.441

2.44
244
244

2.441

i ¥ (%29)

PEAE _ . % (Tis
ia-ﬁ ¥ TAIEX: TSEC weighted index Exchange R;te( ( Ave?age)

180 41 % (¥ 2) (Average)

Commercial Paper P

Primary Mkt.(180d) . Annual S Frd

Interest Rate fF' ¥ AR - PR
. ndex Growth Rate

(%) (end of period) %) NTD/USD JPY/NTD
1.60 7,950 23.07 31.64 0.3605
1.59 8,156 2.59 29.46 0.3692
1.47 7,481 -8.27 29.61 0.3711
1.45 8,093 8.17 29.77 0.3050
1.45 8,992 11.11 30.37 0.2866
1.40 8,959 -0.36 31.90 0.2635
1.25 8,763 -2.19 32.32 0.2971
1.25 10,208 16.49 30.44 0.2714
1.34 10,626 4.10 30.16 0.2731
1.37 10,766 1.31 30.93 0.2837
1.27 12,047 11.90 29.58 0.2773
1.37 11,962 22.50 30.05 0.2749
1.36 11,624 13.85 30.19 0.2745
1.32 10,138 -2.94 30.20 0.2815
1.30 10,329 -5.16 30.09 0.2788
1.30 10,877 2.86 29.96 0.2792
1.30 11,490 8.19 29.75 0.2766
1.29 12,256 13.00 29.56 0.2771
1.28 12,743 21.72 29.52 0.2784
1.28 12,653 16.98 29.36 0.2778
1.28 12,818 15.06 28.93 0.2750
1.27 13,394 15.87 28.84 0.2762
1.27 14,277 20.44 28.54 0.2747
1.27 15,552 30.01 28.43 0.2742
1.27 16,081 38.34 28.35 0.2690
1.27 16,150 59.30 28.38 0.2612
1.27 17,115 65.69 28.26 0.2589
1.27 16,504 51.74 27.92 0.2559
1.26 17,283 50.42 27.80 0.2525
1.27 16,448 48.58 28.19 0.2620

FAKR: P AREF T 47, S 2B FE RIS ABBE L
: Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".;

Source

Taiwan Depository & Clearing Corporation (TDCC); Taiwan Stock Exchange Corporation.
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Table 6. External Trade

400 65
HO4:%H 60
@ 350 Exports
i 300 :
11_; 250 45
%
& 200 40
§ 150 35
= 30
e%ﬂ} 100 ”5
50
20
0 e e 15
0 M1 12 13 14 15 16 17 18 19 20 5 508 03 03 0B 5 08 3 B B
T Exports - = =« JNHETEE Export Orders I
, iy e v 3 E
4: Exports Imports - Export Orders
15 R
! £ 3F 3F (FHgx~) % 3F i
Year S ;jl;? 2) £ 5 5 (5 g‘f; 2) &3 5 Trade Balance (5 giif =) E(iz)_,
& Amount Annual Gorovvth Amount Annual Gorovvth (US$ Million) Amount Annual Growth
Month  (ussmillion) P wssmittiony e (%) (Mil. US$) Rate (%)
2010 277,352 35.16 255,746 44.38 21,606 406,714 26.14
2011 312,182 12.56 287,316 12.34 24,866 436,121 7.23
2012 305,315 -2.20 276,466 -3.78 28,848 441,004 1.12
2013 310,866 1.82 277,384 0.33 33,481 442,929 0.44
2014 319,413 2.75 281,096 1.34 38,318 472,814 6.75
2015 284,434 -10.95 236,380 -15.91 48,053 451,814 -4.44
2016 279,175 -1.85 229,199 -3.04 49,975 444,536 -1.61
2017 315,487 13.01 257,200 12.22 58,287 492,805 10.86
2018 334,007 5.87 284,792 10.73 49,216 511,823 3.86
2019 329,157 -1.45 285,651 0.30 43,506 484,559 -5.33
2020 345,211 488 285,817 0.06 59,394 533,663 10.13
2020 1 25,046 -7.63 21,619 -17.56 3,427 35,305 -12.80
2 25,340 24,72 22,032 44,50 3,307 28,679 -0.77
3 28,238 -0.74 25,381 0.06 2,857 40,260 4.34
4 25,217 -1.34 22,777 -0.31 2,440 38,526 2.29
5 26,999 -2.00 22,187 -3.87 4,812 38,891 0.44
6 27,122 -3.86 22,135 -9.22 4,987 41,000 6.50
7 28,185 0.32 22,731 -7.23 5,454 45,567 12.43
8 31,159 8.28 24,666 8.37 6,493 45,488 13.59
9 30,703 9.33 23,586 -5.40 7,117 50,026 9.88
10 32,216 11.19 24,757 -1.06 7,460 51,590 9.12
11 31,988 12.03 26,716 10.02 5,272 57,783 29.75
12 32,998 11.96 27,230 0.86 5,768 60,549 38.29
2021 1 34,267 36.82 28,077 29.87 6,190 52,716 49.31
2 27,795 9.69 23,275 5.64 4,520 42,595 48.52
3 35,881 27.07 32,221 26.95 3,660 53,657 33.28
4 34,909 38.43 28,765 26.29 6,144 54,930 42.58
5 37,410 38.56 31,254 40.87 6,156 52,294 34.46
6 36,653 35.14 31,508 42.35 5,145 - -
1-% ” 206,914 30.99 175,100 28.63 31,814 256,192 41.03

TR kR Mretsit A T110#67 AR T T B iR

Source

g
;g AR A

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
Department of Statistics, MOEA, "Export Order in February 2021".
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Table 7. External Trade by Major Country: U.S.A.
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020|2021
mmmm 1 Exports 1 #ECT Imports
= HH TR Exports: Annual Growth Rate (%) HEOFERZ Imports: Annual Growth Rate (%)
E 4 wr EN R
g Exports Imports (IR Total Trade
! e e (Fg*>) o
Year £ 57 =R b £ 57 = 5 t . TradeBalance  £7%F =
& (FH%=) Annual Swhare (Fg#%~) Annual ghare (US$ Million) (7§ #+)  Annual
Month Amount | Growth Rate %) Amount | Growth Rate (%) Amount | Growth Rate
(USs (%) uss | %) (Us$ (%)
2010 31,566 33.64 11.38 26,274 40.24 10.27 5,292 57,840 36.56
2011 36,451 15.47 11.68 27,025 2.86 9.41 9,425 63,476 9.74
2012 33,120 -9.14 10.85 24,844 -8.07 8.99 8,276 57,964 -8.68
2013 32,630 -1.48 10.50 27,785 11.84 10.02 4,846 60,415 423
2014 35,033 7.36 10.97 29,338 5.59 10.44 5,696 64,371 6.55
2015 34,448 -1.67 12.11 28,362 -3.32 12.00 6,086 62,811 -2.42
2016 33,396 -3.05 11.96 27,087 -4.50 11.82 6,309 60,483 -3.71
2017 36,773 10.11 11.66 28,396 4.83 11.04 8,377 65,168 7.75
2018 39,490 7.39 11.82 33,105 16.58 11.62 6,385 72,595 11.40
2019 46,247 17.11 14.05 34,850 5.27 12.20 11,397 81,097 11.71
2020 50,551 9.31 14.64 32,479 -6.80 11.36 18,072 83,029 2.38
2020 1 3,834 1.08 15.31 2,666 -20.00 12.33 1,168 6,500 -8.78
2 3,407 18.03 13.45 2,892 53.64 13.13 515 6,299 32.08
3 3,777 -3.33 13.37 3,303 5.98 13.01 474 7,080 0.80
4 3,649 1.38 14.47 2,308 -22.36 10.13 1,341 5,958 -9.36
5 4,270 9.20 15.81 2,418 -14.06 10.90 1,852 6,688 -0.53
6 4,029 3.52 14.85 2,467 -23.86 11.15 1,562 6,496 -8.92
7 4,354 7.71 15.45 2,330 -18.15 10.25 2,024 6,684 -2.98
8 4,648 13.83 14.92 2,687 1.69 10.89 1,961 7,335 9.06
9 4,483 14.49 14.60 2,504 -71.72 10.62 1,979 6,987 5.54
10 4,812 21.37 14.94 2,949 0.07 11.91 1,863 7,761 12.37
11 4,767 17.67 14.90 2,982 -8.04 11.16 1,785 7,748 6.42
12 4,521 7.54 13.70 2,972 -4.71 10.92 1,548 7,493 2.58
2021 1 4,672 21.86 13.63 3,106 16.51 11.06 1,566 7,778 19.67
2 3,910 14.76 14.07 2,562 -11.40 11.01 1,348 6,473 2.75
3 5,085 34.64 14.17 3,227 -2.30 10.02 1,858 8,312 17.41
4 4,934 35.20 14.13 3,086 33.69 10.73 1,848 8,020 34.61
5 5,436 27.32 14.53 3,457 42.96 11.06 1,979 8,893 32.97
6 5,419 34.49 14.78 3,350 35.76 10.63 2,069 8,768 34.97
1-§ 29,455 28.26 14.24 18,788 17.03 10.73 10,667 48,243 23.64

TR KR pFet i T110#67 AR v § B SR o

Source
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: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
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Table 8. External Trade by Major Country: Japan
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2010 2011 2012 2013 2014 k 2015 2016 2017 2018 2019 2020|2021
mmmm [ 1 Exports 1 #E[1 Imports
e AR Exports: Annual Growth Rate (%) #E IR Imports: Annual Growth Rate (%)
# i i REPH
54 Exports Imports IR Total Trade
! &% E- £ 3 (Fa%~) 437 PR
Year ) 37; <) Anir?ual Stkh g (p ?\;Tzf <) Anir?ual S[bh g Trade Bz.ala}nce (A E-,T: <) Aniffual
& Amount | Growth Rate Oare Amount | Growth Rate Oare (USS Million) Amount | Growth Rate
Month (US$ %) (%) (US$ %) (%) (US$ (%)
2010 18,445 26.28 6.65 52,910 43.97 20.69 -34,465 71,355 38.94
2011 19,120 3.66 6.12 53,149 0.45 18.50 -34,029 72,269 1.28
2012 19,518 2.08 6.39 48,342 -9.04 17.49 -28,824 67,860 -6.10
2013 19,391 -0.65 6.24 43,690 -9.62 15.75 -24,299 63,081 -7.04
2014 20,129 3.81 6.30 41,979 -3.92 14.93 -21,850 62,108 -1.54
2015 19,557 -2.84 6.88 38,865 -7.42 16.44 -19,309 58,422 -5.93
2016 19,471 -0.44 6.97 40,620 4,52 17.72 -21,150 60,091 2.86
2017 20,574 5.67 6.52 41,939 3.25 16.31 -21,365 62,513 4.03
2018 22,801 10.83 6.83 44,151 5.28 15.50 -21,350 66,952 7.10
2019 23,279 2.10 7.07 44,052 -0.23 15.42 -20,773 67,331 0.57
2020 23,400 0.52 6.78 45,882 4.16 16.05 -22,483 69,282 2.90
2020 1 1,912 -10.12 7.64 3,010 -11.91 13.92 -1,098 4,922 -11.23
2 1,996 29.96 7.88 3,937 37.80 17.87 -1,941 5,934 35.07
3 2,003 -2.71 7.09 4,242 -2.86 16.71 -2,239 6,245 -2.81
4 1,967 17.48 7.80 3,682 4.55 16.17 -1,715 5,649 8.76
5 2,025 7.54 7.50 3,439 10.37 15.50 -1,414 5,464 9.31
6 1,830 -11.23 6.75 3,940 3.21 17.80 -2,111 5,770 -1.82
7 1,784 -3.35 6.33 3,714 3.38 16.34 -1,930 5,498 1.12
8 1,803 -8.36 5.79 3,657 12.11 14.83 -1,854 5,460 4.41
9 1,902 -7.59 6.20 3,768 -1.19 15.97 -1,865 5,670 -3.41
10 2,155 4.72 6.69 4,077 2.20 16.47 -1,923 6,232 3.08
11 1,993 -2.36 6.23 4,038 1.42 15.12 -2,046 6,031 0.16
12 2,029 3.27 6.15 4,377 1.39 16.07 -2,347 6,406 2.03
2021 1 2,325 21.60 6.79 4,099 36.17 14.60 -1,774 6,424 30.51
2 2,006 0.49 7.22 3,752 -4.70 16.12 -1,746 5,758 -2.96
3 1,997 -0.29 5.57 5,261 24.03 16.33 -3,264 7,258 16.23
4 2,525 28.36 7.23 4,403 19.58 15.31 -1,878 6,928 22.64
5 2,410 19.02 6.44 4,351 26.51 13.92 -1,940 6,761 23.73
6 2,267 23.91 6.18 4,898 24.30 15.54 -2,631 7,165 24.17
1-% ” 13,531 15.32 6.54 26,764 20.28 15.29 -13,233 40,295 18.57

TR kR Mrednsit A T110E67 AR T b AR o
: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".

Source
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Table 9. External Trade by Major Area: ASEAN
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
mmmm {1 Exports 1 #ECT Imports
— H 4RI Exports: Annual Growth Rate (%) HECHEIEER Imports: Annual Growth Rate (%)
) e @ BE AR
+ Exports Imports Total Trade
# ¥
p &3 . EXi13 . (Fd3~=) £ 5
ver (RHER) A3 Grxa AR ke (FHER) T
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) ~ Amount Growth Rate
Million) Million) Million)
2010 42,291 37.26 15.25 29,141 45.68 11.39 13,150 71,433 40.58
2011 52,061 23.10 16.68 33,106 13.60 11.52 18,955 85,167 19.23
2012 57,039 9.56 18.68 31,854 -3.78 11.52 25,185 88,893 4.38
2013 59,220 3.82 19.05 33,059 3.78 11.92 26,160 92,279 3.81
2014 60,092 1.47 18.81 34,705 4.98 12.35 25,387 94,798 2.73
2015 51,591 -14.15 18.14 29,031 -16.35 12.28 22,559 80,622 -14.95
2016 51,248 -0.66 18.36 27,179 -6.38 11.86 24,069 78,427 -2.72
2017 58,518 14.19 18.55 31,000 14.06 12.05 27,518 89,518 14.14
2018 58,126 -0.67 17.40 34,549 11.45 12.13 23,577 92,674 3.53
2019 53,935 -7.21 16.39 34,965 121 12.24 18,969 88,900 -4.07
2020 53,216 -1.33 15.42 35,880 2.61 12.55 17,336 89,095 0.22
2020 1 3,934 -8.30 15.71 2,780 -12.56 12.86 1,154 6,714 -10.11
2 4,530 24.48 17.88 2,833 62.70 12.86 1,698 7,363 36.84
3 4,643 2.68 16.44 3,247 3.99 12.80 1,395 7,890 3.22
4 3,817 -12.32 15.14 2,899 0.67 12.73 919 6,716 -7.15
5 3,823 -17.81 14.16 2,867 6.50 12.92 956 6,690 -8.90
6 4,117 -12.06 15.18 2,781 -2.68 12.56 1,335 6,898 -8.51
7 4,314 -8.77 15.31 3,058 0.35 13.45 1,257 7,372 -5.23
8 4,599 -3.30 14.76 3,138 12.77 12.72 1,462 7,737 2.63
9 4,586 -4.04 14.94 2,844 -12.43 12.06 1,743 7,430 -7.56
10 4,838 2.61 15.02 3,006 -5.48 12.14 1,832 7,845 -0.72
11 4,825 10.72 15.08 3,206 7.93 12.00 1,619 8,030 9.46
12 5,189 16.35 15.72 3,221 -1.23 11.83 1,968 8,410 8.95
2021 1 5,535 40.69 16.15 3,491 25.58 12.43 2,044 9,026 34.43
2 4,727 433 17.01 2,835 0.07 12.18 1,892 7,562 2.69
3 5,758 24.01 16.05 4,110 26.55 12.75 1,648 9,867 25.05
4 5,774 51.25 16.54 3,502 20.82 12.18 2,271 9,276 38.11
5 5,914 54.70 15.81 3,902 36.09 12.48 2,012 9,816 46.72
6 5,802 40.94 15.83 3,803 36.72 12.07 1,999 9,605 39.24
1-% 2 33,509 34.77 16.19 21,643 24.33 12.36 11,866 55,151 30.47
TR AR A sTIRs 0 T110£67 BREN T F R SR o
B :i%éﬁ%ﬁﬂ\gﬁﬁﬁ‘%&%~%w~ﬁﬂ\%%\ﬁi\%@\ﬁﬁiﬁﬁﬁc
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
Note . TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020|2021
mmmm [ | Exports C—#E[1 Imports
e R 2R Exports: Annual Growth Rate (%) ISR Imports: Annual Growth Rate (%)
x dre e N
g Exports Imports 3 s Total Trade
3 & %f CX1] e PEE~ £
_ER L ams _EW O s (Fy®~) &3
Year | (FH#Z~) o (FHE~) o Trade Balance (7 # % ~) & #{ & Annual
Annual Annual -
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) | Amount = Growth Rate
Month (USss$ %) (%) (US$ %) (%) (USs$ (%)
Million) Million) Million)
2010 29,501 30.29 10.64 26,934 36.20 10.53 2,567 56,435 33.04
2011 31,364 6.32 10.05 30,775 14.26 10.71 590 62,139 10.11
2012 28,872 -7.95 9.46 29,507 -4.12 10.67 -635 58,379 -6.05
2013 27,906 -3.34 8.98 31,012 5.10 11.18 -3,106 58,918 0.92
2014 29,071 4.17 9.10 32,036 3.30 11.40 -2,965 61,106 3.71
2015 25,869 -11.01 9.10 28,491 -11.06 12.05 -2,622 54,361 -11.04
2016 26,124 0.98 9.36 28,892 141 12.61 -2,769 55,016 121
2017 28,778 10.16 9.12 31,315 8.39 12.18 -2,537 60,093 9.23
2018 31,278 8.69 9.36 34,580 10.43 12.14 -3,303 65,858 9.59
2019 29,770 -4.82 9.04 36,530 5.64 12.79 -6,760 66,301 0.67
2020 28,166 -5.39 8.16 36,751 0.60 12.86 -8,585 64,917 -2.09
2020 1 2,419 -11.49 9.66 2,521 -18.53 11.65 -102 4,940 -15.18
2 2,199 10.51 8.68 2,548 19.31 11.57 -350 4,747 15.09
3 2,529 -6.00 8.96 3,109 -4.69 12.25 -580 5,638 -5.24
4 1,949 -20.09 7.73 2,950 17.66 12.95 -1,002 4,899 -1.21
5 2,185 -13.12 8.09 2,708 -9.68 12.21 -523 4,893 -11.23
6 2,080 -18.26 7.67 2,703 -16.58 12.21 -623 4,783 -17.51
7 2,214 -11.32 7.85 2,697 -6.60 11.86 -483 4,911 -8.77
8 2,450 -4.28 7.86 3,282 17.75 13.31 -833 5,732 7.17
9 2,297 -4.82 7.48 3,270 -5.63 13.86 -973 5,567 -5.34
10 2,590 5.92 8.04 3,337 20.79 13.48 =147 5,928 13.86
11 2,367 6.75 7.40 3,563 11.64 13.34 -1,196 5,930 9.78
12 2,889 5.90 8.75 4,061 -3.31 14.91 -1,172 6,950 0.32
2021 1 2,799 15.70 8.17 3,065 21.58 10.92 -266 5,864 18.70
2 2,376 8.09 8.55 3,185 25.00 13.69 -809 5,562 17.17
3 2,969 17.41 8.28 4,184 34.57 12.98 -1,214 7,153 26.87
4 2,872 47.40 8.23 3,482 18.02 12.11 -610 6,354 29.71
5 3,442 57.53 9.20 3,788 39.86 12.12 -346 7,230 47.75
6 2,794 34.33 7.62 4,028 49.02 12.79 -1,235 6,822 42.63
1-% 9 17,252 29.14 8.34 21,732 31.39 12.41 -4,480 38,985 30.39
ALK R L AR A A (110867 AR v F A AR, .
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
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Table 11. External Trade by Major Country: China & Hong Kong
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
mmmm 1 Exports 1 #ECT Imports
— 32 Exports: Annual Growth Rate (%) HECIFIEZR Imports: Annual Growth Rate (%)
) dre e i
# Exports Imports EAl EFE S0
¢ FRfet  aamaiga 5
g %11 E %11 P (FEER) E Chinas
Year (FE2%~) ! b (FHER) ! §o Trade Balance Exchange Rate Consumer Price
& Amount Annual Share Amount Annual Share | (US$ Million) (RMB/USD) | Index: Annual
Growth Rate Growth Rate Growth Rate
Month (USs$ %) (%) (US$ (%) (%) )
Million) Million)
2010 116,120 37.46 41.87 37,822 47.73 14.79 78,299 6.77 3.33
2011 125,805 8.34 40.30 45,681 15.90 20.78 80,124 6.46 541
2012 121,083 -3.75 39.66 44,016 15.92 -3.64 77,067 6.31 2.65
2013 125,305 3.49 40.31 44,931 16.20 2.08 80,375 6.20 2.62
2014 128,481 2.53 40.22 50,988 18.14 13.48 77,493 6.14 1.99
2015 112,386 -12.53 39.51 46,732 19.77 -8.35 65,654 6.23 1.44
2016 111,986 -0.36 40.11 45,321 19.77 -3.02 66,665 6.64 2.00
2017 129,911 16.01 41.18 51,549 20.04 13.74 78,362 6.76 1.55
2018 137,899 6.15 41.29 55,199 19.38 7.08 82,700 6.62 212
2019 132,115 -4.19 40.14 58,457 20.46 5.90 73,658 6.91 2.90
2020 151,439 14.63 43.87 64,788 22.67 10.83 86,651 6.90 2.51
2020 1 9,458 -7.82 37.76 4,743 -18.40 21.94 4,715 6.92 5.40
2 9,803 31.48 38.69 3,312 29.67 15.03 6,491 7.00 5.20
3 11,736 3.42 41.56 5,562 9.47 21.91 6,175 7.02 4.30
4 11,208 14.00 44.44 5,504 17.41 24.17 5,703 7.07 3.30
5 12,116 10.31 44.88 5,519 16.40 24.87 6,598 7.11 2.40
6 12,518 13.79 46.15 5,244 11.48 23.69 7,274 7.09 2.50
7 12,580 12.71 44.63 5,234 1.40 23.03 7,346 7.01 2.70
8 14,451 22.83 46.38 5,667 22.35 22.97 8,784 6.93 2.40
9 14,201 22.30 46.25 5,365 -0.27 22.75 8,837 6.81 1.70
10 14,191 16.86 44.05 5,567 4.94 22.49 8,624 6.70 0.50
11 14,462 17.17 45.21 6,705 35.69 25.10 7,757 6.61 -0.50
12 14,714 20.52 44.59 6,365 16.77 23.38 8,349 6.54 0.20
2021 1 14,850 57.01 43.34 6,965 46.84 24.81 7,885 6.47 -0.30
2 11,264 14.90 40.52 4,603 38.98 19.78 6,651 6.46 -0.20
3 15,906 35.53 44.33 6,886 23.82 21.37 9,022 6.51 0.40
4 14,766 31.75 42.30 6,566 19.30 22.83 8,199 6.52 0.40
5 15,691 29.50 41.94 7,361 33.38 23.55 8,330 6.43 0.90
6 16,153 29.04 44.07 6,904 31.64 21.91 9,250 6.42 1.30
1-§ 8 88,631 32.60 42.83 39,286 31.46 22.44 49,345 6.47 0.42

FAL KR D MF s A T110#67 AR - F 3 S HE ) P L REF > TERRITH ) ;P RABRARST A -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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