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Taiwan's Macroeconomic Forecasts

2021% % A 7 20204 20214 20224
Year 2020 Quarterly Annually
F1% % 2% % 3% %A% T AE ARE R 4E
Q1L Q2 Q3 Q4 2020 2021 2022
GDP, GNI& 3 @ &, ¥ & % +1& &, GDP, GNI and Major Components, Billions NT Dollars
¥ ¥ GDP, Real GDP 4912.54 5,030.47 5285.04  5513.11 19,791.30 20,741.16 21,410.24
£ %8 5, yoy(%) 5.81 6.44 3.87 3.36 311 4.80 3.23
& 4 X 356Nl (£ =), percapita NI 7,742.59 7,759.32 8,085.14  8510.04 29,419.19 32,097.10 33,797.58
g 5, yoy(%) 12.82 12.75 7.12 4.71 9.85 9.10 5.30
LN ? , Private Consumption 2,493.67 2425.94 252995  2536.94 9,503.33 9,986.50 10,167.80
£ % 5, yoy(%) 5.17 6.91 5.16 3.24 -2.37 5.08 1.82
¥ )ﬂ-,ﬁ -F , Government Consumption 607.76 644.72 693.01 765.57 2,656.19 2,711.06 2,765.73
£ % 5, yoy(%) 1.78 3.24 1.18 2.13 2.61 2.07 2.02
¥ %_F > 3j %, Total Fixed Investment 1,133.05 1,159.33 1,187.78 1,229.23 4531.88 4,709.39 4838.71
£ %8 5, yoy(%) 6.04 5.29 2.85 181 4.96 3.92 2.75
% B 48 7, Private Fixed Investment 990.95 955.85 985.15 910.74 3,681.26 3,842.68 3,914.88
E g 5, yoy(9%) 7.50 6.92 2.92 0.27 3.23 4.38 1.88
¥Rk # . Government Fixed Investment 100.64 134.70 142.62 199.96 572.14 577.91 609.47
£ g %, yo0y(%) -6.94 1.58 1.55 472 7.30 1.01 5.46
2 ¥ ¥ £ F, Public Fixed Investment 41.46 68.78 60.02 118.53 279.20 288.79 314.36
g 5, yoy(%) 7.58 -8.37 5.06 9.27 28.06 3.43 8.85
B4 ﬁ“ b5 r}'.ii-ﬁ’l 41 Exports, gds+serv 3,141.8 3,219.0 3414.9 3,658.2 12,657.5 13433.9 13976.1
£ % 5, yoy(%) 10.39 9.52 2.88 2.96 1.06 6.13 4.04
M 2 358~ Imports, gds+serv 2470.7 2459.8 2560.0 26745 9569.5|  10165.0 10,341.9
£ % 5, yoy(%) 7.89 8.20 571 3.49 -3.86 6.22 174
% B 41 ¢ (fob, i % <), Merchandise Export(fob, US$100 mil)[2] 979.08 963.55 104794  1,062.87 3452.11 4,053.45 4,205.27
£ % 5, yoy(%) 24.53 21.45 16.38 9.35 4.88 17.42 3.75
% M i v (oif, f % =), Merchandise Import (cif, US $100mil)[2] 845.67 806.67 821.43 831.16 2,858.17 3,304.94 3,351.08
£ % 5, yoy(%) 22.50 20.22 15.72 5.61 0.06 14.85 2.57
$_& + # 4 &, Wholesale Price Index [2] 98.23 94.05 96.15 97.10 94.26 96.38 97.53
g 5, yoy(%) 0.86 2.21 2.63 3.38 -7.77 2.26 1.19
W ? *F{ ¥ § a‘ﬁ 3, Consumer Price Index [2] 103.27 103.06 103.93 104.35 102.31 103.65 104.90
g 5, yoy(%) 0.86 1.33 1.48 1.59 -0.24 131 1.20
M2E % % £ (p T 33), Money Stock (M2) 50,706.4 51,093.4 51,776.4  52,273.0 47,803.2 51,462.3 53,831.2
E g 5, yoy(%) 8.95 8.26 7.29 6.20 5.84 7.65 4.60
4 % % % = % & Exchange Rate(NT$/US$)[2] 28.34 28.29 28.50 28.44 29.58 28.39 28.20
&5 yoyop)? 5.99 5.49 331 1.16 4.34 4.02 0.69
¥ £ & £ 1%, 31-90 day Commercial Paper Rate 0.26 0.28 0.34 0.42 0.39 0.33 0.42
4 ¥ % (%), Unemployment Rate (%) 3.67 3.65 3.84 3.64 3.85 3.70 3.69
FHRER: ¢ EEAE TR SAEYY o 2021847 20p .
Source: CEF, CIER, April 21, 2021.
WP [l ME L THONIE L 1 E AL A
[2] : 2720208 515 T 5 F 2 st 2 v R > 2AAERE
Bl :jMesegseF(%) 2EissE § ks




sa AR
3 (=1

o
R
3 w3

Y

% i

1 (102)

Table 1.1 Key Macroeconomic Indicators

RN 22 gEind i
Expenditures on Gross Domestic Product
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 Z 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020p 2021f
g | mmmm % ¥ )% Private Final Consumption Expenditure o F i § Government Final Consumption Expenditure
% f $& 7 Fixed Capital Formation: Private Enterprises ¥R Fixed Capital Formation: General Government
2§ ¥ ¥ 3 7 Fixed Capital Formation: Public Enterprises mmmm I&iia?] 41 Net Export
= GDP= £ % GDP Growth Rate (%)
AFF AFEITHRT - . . IR
. ! . LN Wk 2 =R S Ixa ~ .
Private Final Fixed Capital AN P2 IRALH Government Final
. . . Exports of Goods | Imports of Goods .
2 p GDP Consumption Formation: Private . . Consumption
P GDP v : . and Services and Services :
(37 2 L Expenditure Enterprises Expenditure
# sEg
% GDP B ) |
vear  Growth oMl | yGpp &y yGDP &% FGDP Ex% S GDP &%  FGDP i
& Rate GDP g Annual L Annual & | Annual £ | Annual L Annual
Quarter (%) (_N_T$ % of | Growth %of | Growth | %of = Growth | %of | Growth = % of Growth
billion) | Gpp = Rate | GDP | Rate =~ GDP  Rate GDP Rate = GDP  Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2010 10.25 14,060 53.21 3.71 17.69 27.34 79.64 27.64 73.02 30.12 15.09 117
2011 3.67 14,262 54,51 3.03 17.81 0.82 80.84 3.89 74.33 -0.19 15.37 2.20
2012 2.22 14,678 54.61 1.92 17.67 1.38 79.27 1.90 72.13 0.42 15.56 2.36
2013 2.48 15,271 53.98 2.55 18.10 9.16 77.63 3.21 68.93 3.26 14.79 -1.36
2014 4.72 16,258 52.91 3.70 18.16 5.48 77.25 5.99 67.25 5.63 14.52 3.78
2015 147 17,055 51.52 2.86 17.76 4.28 71.28 0.36 58.40 1.32 13.86 -0.13
2016 2.17 17,555 51.73 2.64 18.07 4.08 67.26 -0.93 54.77 -0.99 14.14 3.68
2017 331 17,983 51.86 2.70 17.42 -1.16 67.26 4.50 53.91 1.63 13.83 -0.41
2018 2.79 18,375 52.30 2.05 17.84 245 66.35 0.20 55.16 0.78 14.28 4.02
2019 2.96 18,933 52.21 2.26 19.58 11.00 63.50 131 53.32 1.09 14.03 0.67
2020p 3.11 19,774 48.61 -2.37 19.29 3.23 58.55 1.06 44.87 -3.86 14.03 2.61
2021f 4.64 20,731 48.65 3.74 19.30 3.91 58.15 5.05 44.64 3.76 13.83 2.07
2019 1 1.88 4,583 53.06 1.73 20.22 8.11 61.43 1.12 5241 1.59 14.61 -2.44
2 2.87 4,617 52.64 1.58 19.64 12.01 64.97 1.47 54.64 0.38 13.74 -2.00
3 3.33 4,775 52.19 2.57 19.94 4.67 64.72 0.06 53.64 -2.60 13.33 4.45
4 3.69 4,958 51.06 3.17 18.59 20.50 62.88 2.54 52.62 5.03 14.45 2.34
2020 1 251 4,672 51.37 -1.74 20.94 5.62 56.34 -2.09 47.87 -3.78 14.98 3.20
2 0.35 4,690 48.60 -5.21 19.48 1.56 57.75 -3.44 45.09 -5.35 13.66 -0.89
3r 4.26 5,086 47.89 -1.55 19.39 4.63 59.74 3.33 43.16 -3.55 13.22 3.52
4p 5.09 5,326 46.90 -1.07 17.56 1.13 60.05 5.67 43.68 -2.90 14.27 4.37
2021 1f 6.20 5,011 49.16 2.06 20.17 2.27 57.75 11.46 44.66 3.13 14.37 1.78
2f 7.16 5,014 48.93 5.95 19.47 5.70 58.30 7.99 45.13 3.50 13.38 3.24
3f 3.19 5,254 48.71 3.66 19.88 4.69 57.93 1.48 44.08 4.70 13.13 1.18
4f 2.44 5,452 47.88 341 17.78 2.98 58.59 0.80 4471 3.67 14.43 2.13
TR KR ARl TRATERSZ FP SRR EY ) 0202127 20p

= DL RS A T MRS AT BT T AT
2.2014# 117 Az i 3t S d R R T AR R R R K S .
B FEFH B5EB T FEEMB T -
4.GDP(%) : 4& & P £33 5 A et o
5.(N# 22 dc o (p) %A it (N2l (@F i 43 -

Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 1.2 Key Macroeconomic Indicators
‘b R %2 T iaE A GNI
Foreign Exchange Reserves & GNI Per Capita
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¢k & (- i # &) Foreign Exchange Reserves (US$ Billion )
=% 4 GNI (¥ =) GNI per capita (US$)
TERRALET | sRELET LRSS BT
Fixed Capital Fixed Capital ERR s - ’
. . . : . Net Factor Income from the
) Formation: Private Formation: General Changes in Inventories Rest of the World )
# Enterprises Government TmE 4 i A
# Loy (FER)
s o R GNI (¥ ~) .
* R e GNI per Foreign
EXIES | GDP @ # R % e TH
vear yeppw TS Aoweope  my koo P g DXCmance
& # Annual W Annual + (£ 9 EF 1) + (12016# 5 % USS Reserves
Quarter o, ¢ Growth % of Growth o . B R IE o . & EZ A E) (US$) (US$ Billion )
%OTGDP “pite GDP | Rate % of NT Mil %0 NTS Million
% GDP (%) NT$ Million GDP (% .
*) %) (%) (%) ()] NTS Mill ™) (Chained (2016)
(current price)
Dollars)
2010 177 7.53 4.22 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57 4.02 -5.56 0.24 33,525 2.53 391,231 21,410 385.5
2012 1.38 -1.97 3.53 -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 131 3.81 3.29 -2.27 -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 1.12 -7.07 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89 2.55 1.75 -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 0.51 2.67 5.82 -0.14 -24,580 2.44 443,260 25,704 4515
2018 1.16 14.23 2.77 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019 1.16 1.75 297 8.35 -0.14 -26,325 2.42 464,118 26,594 478.1
2020p 1.40 28.06 3.08 7.30 -0.09 -17,350 291 576,441 29,230 529.9
2021f 1.39 3.43 3.00 1.01 0.31 65,241 - - 31,685 -
2019 1 0.71 2.66 2.24 6.46 0.14 6,351 4.19 189,870 6,563 464.1
2 1.12 11.83 2.86 14.15 -0.32 -14,971 3.09 145,704 6,483 467.0
3 0.92 -11.00 2.86 7.69 -0.31 -14,983 -0.27 -13,415 6,463 469.5
4 1.84 321 3.86 6.08 -0.05 -2,722 2.80 141,959 7,085 478.1
2020 1 0.83 20.42 2.54 14.73 0.86 40,301 3.77 175,178 6,818 480.4
2 1.59 46.22 297 5.27 1.03 48,523 2.85 134,861 6,838 488.7
3r 1.12 31.78 2.93 8.28 -1.13 -57,541 241 122,609 7,499 499.6
4p 2.01 18.78 3.81 4.20 -0.91 -48,633 2.70 143,793 8,075 529.9
2021 1f 0.84 7.58 223 -6.94 0.14 7,258 - - 7,725 539.0
2f 1.38 -8.37 2.86 1.58 0.82 41,041 - - 7,660 -
3f 1.15 5.06 291 1.55 0.37 19,341 - - 7,966 -
4f 2.15 9.27 3.93 4.72 -0.04 -2,399 - - 8,334 -
TR KR ARl ik TRAATERSZ FP SRR E Y ) 0 2021227 20p o
i LA ARG G AL ARRGASERIZPY AT R LE T4 AR o
2.2014# 110 A=5 sidbud R AR o g R SRS E S .
B EFAHe REER D EEERB D o
4.GDP(%) : # & P &35 A fet o
5.(N4 1 1 de > (D)% 40 Lzt die - ()4 T mlie » Q)4 i 2
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity

Gross Domestic Product & GDP Growth Rate
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mmmm B~ 4k~ b~ fo ¥ Agriculture, Forestry, Fishing and Animal Husbandry === ¢ % Manufacturing
1 # # 1 7# % Other Industries Zzz 33 3 % & % Wholesale and Retail Trade
[ & f 2 i%'& ¥ Finance and Insurance 7§ & 2 L% PRi%+ ¥ Real Estate and Ownership of Dwellings
w5 PR3 ¥ Other Services = GDP = £ 3 GDP Growth Rate (%)
FRF 5]
A Sector
2ALH + &
GDP NSNS AN Industries
(e % *
® Ligay | GDP | Agriculture, BES L T4 R Y A e ¥
& (112016% % * & % | Forestry, Fishing &t ¥ R ES [ ¥Ea1ae¥
% PP GDP and Animal Total Mining and Manufacturing | Electricity and Gas| Water Supply and Construction
Year W) Growth Husbandry Quarrying Supply Remediation Services
& GD‘P Rate
Quarter . (%) o o o o o i i
NT$ Billion $GDP Ex% UGDP &% FGDP &% JGDP &x% GDP &% | . #E#F JGDP &xF
(Chained wwE Annual | # | Annual wE Annual | ¢ £ | Annual wE Annual | © ¢ Annual g | Annual
(2016) % of | Growth | % of | Growth % of | Growth | % of | Growth | % of | Growth o Of” GDP Growth | % of | Growth
Dollars) GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate 0 %) Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) § (%) (%) (%)
2007 13,619 6.85 1.45 -0.17 | 32.10 12.66 0.17 131 27.63 14.72 1.01 -5.37 0.65 10.57 | 2.65 1.24
2008 13,728 0.80 1.55 0.14 | 30.50 0.26 0.18 -9.42 | 26.65 1.24 0.30 -3.08 0.67 479 270 -9.13
2009 13,506 -1.61 1.68 -2.80 | 30.69 -2.52 0.14 -9.44 | 25.96 -2.00 1.45 23.63 0.67 089 246 -10.98
2010 14,890 10.25 1.61 2.13 | 33.30 21.48 0.14 | 4431 28.60 23.32 1.30 7.24 0.67 451 2.60 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 -4.81 | 28.27 6.62 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 2.22 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 5.36 0.92 0.70 0.68 459 | 262 -1.44
2013 16,172 2.48 1.73 159 | 33.72 3.03 0.09 -4.41 1 29.12 3.39 131 2.44 0.62 -1.32 | 257 0.84
2014 16,935 4.72 1.85 2.04 | 3557 9.27 0.09 -4.99 | 30.94 10.52 1.46 2.82 0.57 174 251 0.78
2015 17,183 1.47 1.76 -7.72 | 36.29 0.90 0.08 -7.11 | 31.42 1.34 1.78 -3.54 0.54 -2.98 | 247 -0.76
2016 17,555 2.17 1.87 -9.65 | 36.87 3.74 0.06  -10.32  32.22 4.05 1.69 6.44 0.56 139 234 -1.17
2017 18,137 331 1.82 8.27 | 36.83 4.75 0.06 1.00 3253 5.44 1.34 -0.08 0.59 341 231 -0.78
2018 18,642 2.79 1.69 4.49 | 36.31 2.55 0.06 8.09 3213 2.58 1.14 211 0.59 413 239 1.94
2019 19,195 2.96 1.69 -1.83 | 35.60 1.59 0.06 156 31.11 131 1.19 1.82 0.59 319 265 4.86
2020p 19,791 311 1.65 1.33| 36.84 6.11 0.07 3.58 | 31.72 6.27 1.53 2.48 0.58 315 294 6.62
2018 1 4,445 341 1.70 7.27 | 34.89 2.72 0.06 4.48 | 30.90 2.55 0.87 6.72 0.54 310 252 1.81
2 4,579 3.42 1.76 6.62 | 36.33 4.14 0.06 6.71 | 32.04 4.32 1.15 1.62 0.63 567 245 2.29
3 4,723 2.29 1.50 3.82 | 38.59 1.80 0.05 7.19 | 33.94 1.82 1.66 1.62 0.63 4.15 2.30 1.25
4 4,895 2.12 1.81 0.75 | 3541 1.73 0.06 13.09 | 31.63 1.78 0.86 -0.73 0.54 351 231 2.49
2019 1 4,529 1.88 1.46 0.66 | 34.09 -1.03 0.06 1.53 | 29.88 -1.77 0.80 3.39 0.53 251 282 4.81
2 4,710 2.87 1.77 -7.07 | 35.85 1.83 0.06 -0.53 | 31.28 1.52 1.15 1.83 0.63 271 2.73 5.15
3 4,880 3.33 1.56 -2.14 | 37.83 2.67 0.06 -0.36 | 32.83 2.74 1.79 -0.07 0.64 312 251 3.33
4 5,076 3.69 1.94 1.32 | 34.58 2.59 0.07 4.85| 30.42 2.36 0.99 2.46 0.55 431 2.56 6.34
2020 1 4,643 2.51 1.58 -0.54 | 34.27 6.43 0.07 4.00 | 29.64 6.81 0.98 2.52 0.53 118 3.06 3.98
2 4,726 0.35 1.76 252 | 37.26 3.78 0.07 491 | 3191 3.73 1.55 0.23 0.66 341 3.07 5.44
3r 5,088 4.26 1.52 3.90  39.10 5.80 0.06 545 33.34 5.56 2.19 3.16 0.63 399 288 10.87
4p 5,334 5.09 1.73 -0.05| 36.57 8.33 0.07 0.77 | 3184 8.87 1.37 3.78 0.52 3.67 2.77 6.08
TR AR ARl Bk TR AERD 2 B SRS EY ) 0 2021£22 20p
=4 Lo AR R R i\rmﬁGDPm%pﬂ?JﬂI“i\JH ERATE ¥ iﬁ SRS o
2L E L ETHIC BEEB DL SR EMBD
3.GDP(%) : &4 &0 £33 8 '»‘ fert o
Source : Directorate General of Budaet. Accountina and Statistics. Executive Yuan. R.0.C..
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Table 2.2 Gross Domestic Product by Kind of Activity
2010 vs. 2020

B~ 4R~ i~ 42 Agriculture, Forestry,

B~ 4k~ g~ $c ¥ Agriculture, Forestry, 2020 . -
2010 Fishing and Animal Husbandry o Fishing and AI"III’L}&ll Husbandry
1.61% H# R ¥ 02
. 3w Other Services
H W R E W 31269 Wi %
: Manufacturing 2070 :
Other Services 28.67% Manufacturing
33.41% 017 31.72%
A FAE 2RI HE 2% bR 2 G2 PRATH Real Other Industries
Real Estate and 3 #3 2 7 ¢ # Other Industries and Ownership of Dwellings 2 5.12%
Ownership of Dwellings Wholesale an: 4.72% 8.21%h = ixrg ¥ Findn Wholesale and
852% Retail Trade Insurance —_Retail Trade
6.19% T 16.89% 6.75% 15.30%
TR 6]
Sector
PRFR ¥
Services
PAE
& L AR ABAR AT | 2R R
@ FHEERLE E g2 o s = | rmzaed | s wa
) &3+ Real Estate and pREE e %j;_ i £ ﬁé E R PRiE 3 f i H s
* E . MR E Finance and | Real Estate and Public .
Year Sub-Total Ownership of | Transportation . . - ) Other Services
Dwellings and Storage Information and Insurance Ownership of | Administration and
& g 9 Communication Dwellings  Defence; Compulsory
Quarter Social Security
| GDP EH 5 | GDP| #35 | § GDP| =35 [ GDP| &35 [ GDP| &3 3 | GDP| & # & ' GDP &3 % [ GDP| &3 %
v . Annual | ¢ | Annual | »* ¥ | Annual | ¥ | Annual | ¢ | Annual | £ | Annual | © . Annual v # | Annual
%ﬂof Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth %o {GDP Growth | % of | Growth
GDP (%) Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate %) Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2007 65.15 460 | 17.29 582 3.10 512 | 3.34 253 | 7.05 712 8.18 6.38 7.09 -1.17 | 19.36 4.36
2008 66.75 0.56 | 17.69 1.02| 298 -0.57 | 3.6 389 694 -353 848 1.74 7.44 0.54 | 19.99 0.63
2009 66.38 -126 | 1722 -217| 284 -529 | 351 210 615 -7.77 | 892 2.14 7.61 1.04 | 2040 -051
2010 64.83 6.35| 16.84 6.39 | 3.08 8.12| 3.30 953 | 6.17 8.38| 849 4.67 7.28 3.09| 19.72 7.01
2011 65.64 3.16 | 17.14 3.80| 2.85 254 3.23 354 6.37 404 855 1.84 7.30 0.24 | 20.23 4.13
2012 65.64 1.28 | 16.85 1.04| 2091 135 3.17 311 6.40 155 859 1.83 7.29 0.40 | 20.43 1.16
2013 64.54 221 | 16.78 113 281 717 311 497 | 6.36 3.99 | 8.50 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 3.15| 15.95 324 2.86 052 3.05 596 | 6.45 799 | 8.13 1.91 6.40 -0.94 | 19.74 3.38
2015 61.95 123 1565 -048 3.03 -0.73 | 3.09 8.30| 6.46 421 8.04 2.06 6.11 0.03| 19.57 0.87
2016 61.27 1.33 | 15.25 021 291 2.83| 3.13 6.06 | 6.41 227 1.97 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35 290 | 15.40 433 3.03 6.29 | 3.08 3.76 | 6.53 519 | 7.96 1.69 5.83 0.70 | 19.52 1.55
2018 62.00 2.97 | 15.55 337 2.96 527 | 3.04 447 | 6.66 3.77 | 8.07 2.56 5.83 0.78 | 19.89 2.64
2019 62.72 3.52 | 15.63 465 299 153 3.10 6.31| 6.76 3.85| 8.22 3.14 5.82 141 20.21 3.18
2020p 61.51 1.18 | 15.30 481 3.01 -17.17 3.04 398 | 6.75 529 | 821 2.43 5.80 180 1941 -141
2018 1 63.41 3.40 | 15.57 4.14 | 3.03 6.66 | 3.13 457 | 6.75 7.46 | 7.90 2.14 7.05 0.65 | 19.98 2.16
2 61.91 3.20 | 15.33 452 | 2.68 520 2.98 207 | 7.33 6.28 | 8.18 1.84 5.83 0.73 | 19.57 2.26
3 59.91 2.74 | 14.85 3.70 | 3.03 6.03 | 2.97 424 | 657 052 7.71 2.69 5.27 0.58 | 19.51 271
4 62.78 2.60 | 16.42 1.38 3.10 3.25 3.07 6.81 6.04 0.98 8.47 3.46 5.23 1.16 | 20.45 3.34
2019 1 64.44 2.74 | 15.65 3.28| 321 064 | 3.12 456 | 6.64 -0.13 8.09 271 711 1.62 | 20.63 3.72
2 62.38 3.22 | 15.34 381 274 136 3.03 6.05| 7.33 249 | 8.37 3.69 5.75 1.17 | 19.82 3.30
3 60.61 3.75 | 14.93 534 | 299 2.00 | 3.05 6.89 | 6.74 530 | 7.79 2.79 5.33 156 | 19.79 2.84
4/ 6348 4.33 | 16.55 6.07 | 3.02 210 3.20 758 | 6.35 794 8.62 333 5.17 1.29 | 20.58 2.92
2020 1 64.15 0.99 | 15.43 271 292| -1012 | 3.10 390 6.93 6.00 | 8.25 2.44 7.26 2.03| 20.25| -1.63
2 60.98 -1.50 | 14.54 0.73| 278 | -2445| 3.05 393 7.36 326 | 851 1.38 5.86 175 1888 -461
3r  59.38 226 | 14.76 6.75| 293 -1828| 295 350 6.62 631 7.73 3.01 5.24 131 19.15 0.43
4p 61.70 2.80 | 16.35 8.63 3.35 -16.03 3.05 4.54 6.17 5.75 8.36 2.84 5.02 2.13 | 19.40 -0.12

FAL kR AR P

" Liwe g iz BaE  bF P82 HRGE
HERIAE BT R S EA Y A

2.0014% $2% (§) ¥ fré & % FA5C 255 B D 4

3.2014& 117 Az 3 3 ked TAE r Ll 4R R R R K S o

4.GDP(%) : W4 20 & B A -

AR E

Source

T

: Directorate General of Budget, Accounting and Statistics, Executive Yuan,
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Table3. Industry Indicators

280 100,000
& 260 N
= I 4
5 240 - 90,000
L 220 n ~ 80,000 -
g -~ 200 | i
[OEE=)
Ho= 180 ﬂ ﬂ 000 N
fir g 160 nu i 60,000 é R
i \ : .
H i; igg 1 \ . | - 50,000 #
xx O N . B N I} A N 77_,: nn.- Ool= N z =
% E 100 P k{, 0 sl ol fper i 40,000 e
B iz TS o TN TNUA ¥ V| (M =
N 80 T v l v H i Vi Jt
54 30,000 /
x 60
il g0 WL 20,000 A
i 1857 8/101 3570111857 8,111 35 70111857 9111 857 0111 3579111857 0111857911
ES 2010 2011 2012 2013 2014 2015 2016 2017 2018
a.k ) Bl NSRS (HraEoT | B) Total Average Earnings of Employees on Payrolls: Manufacturing
— B3k 2 A EYE I (2016=100) Manufacturing Production Index (2016=100)
ik fir iz H 55 ERAC (2016=100) Unit Output Labor Costs Index: Manufacturing (2016=100)
Y. 4 EHBTE FRARTF1E o a4 FEEE R Y SRS S W ¥4 2 RIBFF
(2016 =100) (2016 & =100) (2016 =100) T T (2016 =100) [CEXTED
. ) A ) (20162 =100) (2016 =100) ) )
F1 Manufacturing Metal Electromechanical | Information electronics o T Unit Output Labor Costs Total Average Earnings of
. . Chemical industry Livelihood Industry . . .
o Production Index Industry industry (2016=100) (2016=100) Index: Manufacturing Employees on Payrolls:
) (2016=100) (2016=100) (2016=100) (2016=100) Manufacturing
Year P Y P Y P Y P Y P Y P Y
& : ERE ERE ERE ERE i : 5 % L
Month Iﬁdﬁi Annual Iﬁdﬁi Annual Iﬁdﬁi Annual Iﬁdﬁi Annual Iﬁdﬁi Annual I#r?di( Annual EE S Annual
Growth Growth Growth Growth Growth Growth Rate| NT$/Month | Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) (%) (%)
2010 86.99 29.72 95.14 30.22 77.11 42.16 100.98 9.19 91.26 11.36 91.50 -12.57 43,152 9.18
2011 89.37 2.74 99.97 5.08 80.61 4.54 97.08 -3.86 93.52 2.48 95.24 4.09 44,603 3.36
2012 89.87 0.56 97.38 -2.59 82.16 1.92 98.16 111 94.50 1.05 97.30 2.16 45,238 1.42
2013 92.93 3.40 97.94 0.58 87.40 6.38 99.63 1.50 95.76 133 95.37 -1.98 45,448 0.46
2014 99.28 6.83 104.03 6.22 97.23 11.25 100.58 0.95 97.69 2.02 94.48 -0.93 47,018 3.45
2015 98.13 -1.16 100.80 -3.10 96.38 -0.87 100.14 -0.44 97.87 0.18 100.44 6.31 48,713 3.61
2016 100.00 191 100.00 -0.79 100.00 3.76 100.00 -0.14 100.00 218 100.00 -0.44 49,162 0.92
2017 105.27 5.27 103.78 3.78 107.82 7.82 100.70 0.70 103.74 3.74 99.35 -0.65 50,678 3.08
2018 109.41 3.93 106.30 243 114.23 5.95 102.60 1.89 104.91 113 102.56 3.23 52,948 4.48
2019 108.92 -0.45 99.49 -6.41 117.58 2.93 100.31 -2.23 104.29 -0.59 103.53 0.95 53,776 1.56
2020 117.15 7.56 98.19 -1.31 139.28 18.46 95.32 -4.97 101.34 -2.83 88.87 -14.16 53,940 0.30
2020 1 106.63 -1.31 86.78 -19.33 123.71 15.52 97.48 -7.64 89.88 -21.93 195.97 8.85 99,693 7.56
2 104.79 22.08 93.22 16.61 116.65 32.20 94.97 6.79 93.76 20.42 101.37 -27.32 50,605 -11.48
3 118.10 12.68 103.89 0.50 136.64 27.02 97.95 -1.55 104.00 0.78 81.65 -7.57 45,955 3.86
4 109.23 4.98 92.96 -9.08 128.52 20.62 90.60 -8.76 93.87 -9.06 87.43 -2.95 45,650 1.83
5 110.68 1.90 89.69 -14.48 133.19 20.62 89.74 -16.81 96.19 -9.48 90.59 -4.70 48,189 -2.25
6 114.45 7.65 92.63 -5.89 139.43 22.89 90.54 -10.03 96.93 -2.27 89.10 -5.54 49,143 2.63
7 116.80 3.03 96.41 -7.63 137.73 14.52 96.65 -9.95 105.86 -3.75 102.80 -7.65 57,709 -3.90
8 120.69 4.59 95.15 -3.14 148.90 14.30 92.18 -10.50 106.15 -0.47 88.25 -6.57 51,261 -1.29
9 125.03 12.33 101.60 8.27 153.19 17.88 95.76 2.60 107.47 9.44 83.89 -11.42 50,462 0.40
10 122.59 6.89 101.04 1.44 148.63 14.32 96.71 -1.39 103.55 -4.70 80.94 -5.22 47,704 2.20
11 124.78 8.03 105.70 851 149.41 12.32 99.28 1.23 105.49 -2.00 83.50 -6.04 49,990 2.26
12 131.99 10.80 119.24 14.65 155.36 15.89 102.00 -0.20 112.98 -2.12 81.57 -9.83 51,558 0.45
2021 1 127.92 19.97 111.19 28.13 151.42 22.40 102.76 5.42 107.70 19.83 117.70 -39.94 71,887 -27.89
2 108.24 3.29 88.94 -4.59 133.52 14.46 85.88 -9.57 82.62 -11.88 155.69 53.59 80,575 59.22
3 139.42 18.05 118.50 14.06 170.20 24.56 106.30 8.52 113.39 9.03 71.10 -12.92 47,348 3.03
125.19 13.98 106.21 12.24 151.71 20.73 98.31 1.56 101.24 5.59 114.83 -10.86 66,603 1.83

Source

AN S A (11030 1 %
Pl EEANY A AL T

Bt s AL ik T11083 FEe A A4 AP gE ) -

SHREERL T ET o R Ak BT 0RE -

: Department of Statistics, MOEA, "Industrial Production Indexes in March 2021"; DGBAS, "Earnings and Productivity Statistics in March 2021".
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Table 4. Business Cycle Indicators

45
442
0 L 38 41
235 ML oo 3 R g
®30 4 ) ) ) 30 # &=
| { 1 W Tl 26 R 2
: 25 Jlllen - PO [ ollne 2 &
B % 1B
F0 1 I T AT HHHHHH T e el 22 5
g1 14 %# )
. il H o
210 p 108 5
22 - (Il 0
3 i) il . 2 8
; 0 T~ i N\ ' r ’a’ N’ / =4 -2 B
g5 = 16 &
S0 ‘:’%ﬁﬁ’m’fnsﬁ#utﬁﬁ%l&@sﬁ () 1 40 s
& Light Signal & Total Scores (Right axis) 1 14 uté’
8 15 i >
820 —— WEEECFEEB AR LERRLE DS
3 25 Trend-adjusted Leading Index: Percent change from preceding year (%) -22 =
2. 1 26 g
B0 e e <30 g
1 b/ 1l bl k Bl 11 o bt r Bl 1l o r Bl 1l o k Bl 1l o k Bl | oA r Bl 1l r Bl 1o r Bl 5l 1l o r o5l bﬂj g
2010 2011 2013 2014 2015 2016 2017 2018 2019 2020 021
P ik
& Business Cycle Indicators R e £ %5 o)
: 4 45 R AL 8 SRR SIEA B R ol
gt e T ERRAE e R il & Tog | UTemployment
vear Composite Leadin (7 7 d&% Composite (7 7 4&%) Ignt Signa’ & Tota Rate (96)
& P Index 9 Trend-adjusted Coinci dsnt Index Trend-adjusted Scores
Month Leading Index Coincident Index
2010 86.35 105.69 85.75 104.92 3 = 37 5.21
2011 89.70 102.08 91.04 103.60 % 24 4.39
2012 91.23 99.09 91.46 99.35 + ¥ 17 4.24
2013 96.54 101.53 94.85 99.77 + ¥ 20 4.18
2014 100.78 103.37 99.76 102.31 % 25 3.96
2015 99.47 100.31 98.55 99.39 + P 17 3.78
2016 101.78 100.54 100.06 98.84 + ¥ 21 3.92
2017 106.67 102.17 105.79 101.32 % 24 3.76
2018 109.27 101.36 109.73 101.78 % 23 3.71
2019 112.37 101.01 110.75 99.55 + ¥ 21 3.73
2020 116.85 101.23 115.83 100.36 % 24 3.85
2020 1 112.68 98.28 113.36 98.87 % 25 3.64
2 112.06 97.30 113.20 98.30 % 24 3.70
3 111.70 96.56 113.00 97.68 + ¥ 20 3.72
4 112.18 96.52 112.97 97.20 + ¥ 19 4.03
5 113.56 97.24 113.36 97.07 + ¥ 19 4.07
6 115.56 98.48 114.27 97.38 s ¥ 19 3.96
7 117.82 99.91 115.66 98.08 + ¥ 21 4.00
8 120.09 101.32 117.39 99.04 % 26 3.99
9 122.17 102.55 119.24 100.09 % 27 3.83
10 124.02 103.56 121.13 101.15 % 28 3.80
11 125.54 104.29 123.02 102.20 % 30 3.75
12 126.77 104.76 124.88 103.20 3 = 34 3.68
2021 1 127.79 105.05 126.73 104.17 3 = 37 3.66
128.69 105.23 128.54 105.10 = 40 3.70
129.52 105.35 130.30 105.98 = 40 3.70
WP R FHE RN R g . #LIB(45-38) » O FHIB(37-32) * O #RB(31-23) O EEE02-17) § ER(169)
Note : nght Slgnal & Total Scores: . Booming(45-38) - Transitional{37-32) stable(31-23) mel1sitiotial[22-!?) . sluggish(16-9)
FTHEAXR RARSFELAE 0 T110#37 R FRR ) ARk
Source : National Development Council, "Taiwan Business Indicators in March 2021"; DGBAS.
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Table 5.1 Price Index and Financial Indicators
frv g fOUR S
Money Supply Growth Rate and Inflation Rate

40 8
L5 30 16
Bg 2017 WA e
45 g '_. .,'. BE
O o =
f%? g AVe . X AL W AP WL Ll
23 9 - ~ARY v J-| o f
g -10 | {22
z £
§ -20 -4
= 135791113579111357911135791113579111 3579111357 9111357 911135791113 579111357 9111 3
2010 T 2011 k 2012 k 2013 k 2014 T 2015 T 2016 k 2017 k 2018 k 2020 zt)zl
esesse MIB (H ) (Averages of daily figures) M2 (H - F#5) (Averages of daily figures) — SRR
Inflation rate (%)
LT EEEs B T
# Wholesale Price Index Consumer Price Index Monetary aggregates
& (2016=100) (2016=100) (Annual Growth Rate, %)
a
Year Py M1A (p —'Lia) M1B (p —'Lia) M2 (p 5’-’&’—:7).
& ip ¥ Growth Rate ip ¥ EX B (Avera}ges of daily (Avera}ges of daily (Avera}ges of daily
Month Index %) Index Growth Rate (%) figures) figures) figures)
(%) (%) (%)
2010 113.04 5.46 93.82 0.97 14.51 14.93 453
2011 117.92 4.32 95.15 1.42 8.08 7.16 5.83
2012 116.55 -1.16 96.99 1.93 3.55 3.45 4.17
2013 113.72 -2.43 97.76 0.79 9.15 7.27 4.78
2014 113.08 -0.56 98.93 1.20 9.25 7.96 5.66
2015 103.07 -8.85 98.63 -0.30 6.53 6.10 6.34
2016 100.00 -2.98 100.00 1.39 711 6.33 451
2017 100.90 0.90 100.62 0.62 3.29 4.65 3.75
2018 104.56 3.63 101.98 1.35 6.78 5.32 3.52
2019 102.20 -2.26 102.55 0.56 6.61 7.15 3.46
2020 94.24 -7.79 102.31 -0.23 10.72 10.34 5.84
2020 1 98.88 -3.32 103.28 1.86 6.64 7.61 4.60
2 97.99 -4.48 102.17 -0.21 6.99 7.00 4.35
3 95.33 -7.51 101.71 -0.03 7.73 7.02 4.42
4 9191 -11.22 101.51 -0.97 731 7.50 421
5 91.45 -12.19 101.40 -1.21 7.13 7.81 4.18
6 92.68 -10.31 102.21 -0.75 9.76 9.90 5.42
7 93.31 -9.00 102.34 -0.51 9.80 10.30 5.89
8 93.89 -8.81 102.50 -0.33 10.68 10.96 6.69
9 93.86 -8.15 102.40 -0.58 13.65 12.10 7.15
10 93.17 -7.28 102.75 -0.26 14.53 12.85 7.05
11 93.84 -5.90 102.69 0.09 16.00 14.30 7.60
12 94.77 -4.79 102.71 0.05 17.79 16.17 8.45
2021 1 96.84 -2.06 103.08 -0.19 20.17 17.81 8.84
2 98.06 0.07 103.58 1.38 21.74 18.57 9.12
3 100.16 5.07 102.97 1.24 2051 18.23 891
4 100.75 9.62 103.63 2.09 - - -
1-§ 2 98.95 3.05 103.32 1.12 20.81 18.20 8.96

FHRAR Ay ik (100847 pF g REFR, Y LR TERRSP AR -
Source

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
-8-

: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., "The Price Indices for April 2021"
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Table 5.2 Price Index and Financial Indicators

e

“ R

S

Interest Rate, Inflation Rate and Exchange Rate

35

S8 | o -

, Average

2010

2012 2013

135791113579111357911135791113579111357 911
2011

2014 2015

2016 2017

2018

13579111357911135791113579111 3579111 3

2019 2020

xchange Rate (NT$/U!

2021

cesece [BEXR (WEMER—3EIT - HF1Y9) Exchange Rate (NTD/USD, Average) e 3% 15 [/ iE 52

Inflation rate (%)

BEAR YR IS 180K F R (E)
Commercial Paper Primary Mkt.(180d) Interest Rate

(%) (end of period)

P - B HHEM T AR RET FEAL % Ay Ee (239) % (1)
o FAIE@R)  EflF AR i s B TAIEX: TSEC weighted index Exchange Rate (Average)
B 1-Month Deposits % @ &) 180= 41 (# &) (Average)
Year Rates Rates by five major C_ommercial Paper o e N
2 ®) banks: Base lending  Primary Mkt.(180d) e 3 5 A i”w: f‘ri X
Month (end of period) rates (%) (end of Interest Ratg Index Annual Growth - A - PR
period) (%) (end of period) Rate (%) NTD/USD JPY/NTD
2010 0.67 2.676 1.60 7,950 23.07 31.64 0.3605
2011 0.88 2.882 159 8,156 2.59 29.46 0.3692
2012 0.88 2.883 147 7,481 -8.27 29.61 0.3711
2013 0.88 2.882 1.45 8,093 8.17 29.77 0.3050
2014 0.88 2.883 1.45 8,992 11.11 30.37 0.2866
2015 0.74 2.829 1.40 8,959 -0.36 31.90 0.2635
2016 0.60 2.631 1.25 8,763 -2.19 32.32 0.2971
2017 0.60 2.632 1.25 10,208 16.49 30.44 0.2714
2018 0.60 2.631 1.34 10,626 4.10 30.16 0.2731
2019 0.60 2.631 1.37 10,766 131 30.93 0.2837
2020 0.35 2.442 127 12,047 11.90 29.58 0.2773
2020 1 0.60 2.631 1.37 11,962 22.50 30.05 0.2749
2 0.60 2.631 1.36 11,624 13.85 30.19 0.2745
3 0.35 2.631 1.32 10,138 -2.94 30.20 0.2815
4 0.35 2.577 1.30 10,329 -5.16 30.09 0.2788
5 0.35 2477 1.30 10,877 2.86 29.96 0.2792
6 0.35 2477 1.30 11,490 8.19 29.75 0.2766
7 0.35 2441 1.29 12,256 13.00 29.56 0.2771
8 0.35 2441 1.28 12,743 21.72 29.52 0.2784
9 0.35 2441 1.28 12,653 16.98 29.36 0.2778
10 0.35 2.442 1.28 12,818 15.06 28.93 0.2750
11 0.35 2.442 1.27 13,394 15.87 28.84 0.2762
12 0.35 2.442 1.27 14,277 20.44 28.54 0.2747
2021 1 0.35 2441 127 15,552 30.01 28.43 0.2742
2 0.35 2441 1.27 16,081 38.34 28.35 0.2688
3 0.35 2441 1.27 16,150 59.30 28.38 0.2609
4 - - 1.27 17,115 65.69 28.26 0.2594
1-% 7 0.35 2441 1.27 16,224 41.69 28.36 0.2658

FRAR: ¢ SQF > ThRAFIH, AR BELSE A AARE L .

Source

: Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)™.;

Taiwan Depository & Clearing Corporation (TDCC); Taiwan Stock Exchange Corporation.
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Table 6. External Trade

400 65
350 poE
# . Exporfs/ 55
i 300 RS
N 50
e 20 45
eSS
& 200 40
§ 150 35
o 30
o 100 .
2 50
20
0 15
0 11 12 13 14 15 16 17 18 19 20 N 0N 0N B N BN B N N N 9B N
41 Exports - =« SNEETE Export Orders |
B i or e v "
N Exports Imports 1 Export Orders
n —_—a vz — )
: &3 &3 (7 &% ~) &% EH
Year (F¥ %) & Ta ¥ L FEER) & Ta ¥ ] Trade Balance (FH%=) (f;f,)—'
& Amount Anr};u;e(?(;;))wt Amount Anr};u;e(?(;;))wt (US$ Million) Amount Annual Growth
Month  (Uss Million) (US$ Million) (Mil. US$) Rate (%)
2010 277,352 35.16 255,746 44,38 21,606 406,714 26.14
2011 312,182 12.56 287,316 12.34 24,866 436,121 7.23
2012 305,315 -2.20 276,466 -3.78 28,848 441,004 1.12
2013 310,866 1.82 277,384 0.33 33,481 442,929 0.44
2014 319,413 2.75 281,096 1.34 38,318 472,814 6.75
2015 284,434 -10.95 236,380 -15.91 48,053 451,814 -4.44
2016 279,175 -1.85 229,199 -3.04 49,975 444,536 -1.61
2017 315,487 13.01 257,200 12.22 58,287 492,805 10.86
2018 334,007 5.87 284,792 10.73 49,216 511,823 3.86
2019 329,157 -1.45 285,651 0.30 43,506 484,559 -5.33
2020 345,211 4.88 285,817 0.06 59,394 533,663 10.13
2020 1 25,046 -7.63 21,619 -17.56 3,427 35,305 -12.80
2 25,340 24.72 22,032 44.50 3,307 28,679 -0.77
3 28,238 -0.74 25,381 0.06 2,857 40,260 4,34
4 25,217 -1.34 22,777 -0.31 2,440 38,526 2.29
5 26,999 -2.00 22,187 -3.87 4,812 38,891 0.44
6 27,122 -3.86 22,135 -9.22 4,987 41,000 6.50
7 28,185 0.32 22,731 -7.23 5,454 45,567 12.43
8 31,159 8.28 24,666 8.37 6,493 45,488 13.59
9 30,703 9.33 23,586 -5.40 7,117 50,026 9.88
10 32,216 11.19 24,757 -1.06 7,460 51,590 9.12
11 31,988 12.03 26,716 10.02 5,272 57,783 29.75
12 32,998 11.96 27,230 0.86 5,768 60,549 38.29
2021 1 34,267 36.82 28,077 29.87 6,190 52,716 49.31
2 27,795 9.69 23,275 5.64 4,520 42,595 48.52
3 35,887 27.09 32,225 26.97 3,661 53,657 33.28
4 34,964 38.65 28,786 26.38 6,179
1-4 2 132,913 28.00 112,363 22.39 20,549 148,968 42.90

TR kR My ks (110247 AR o § 3 Ay R 5 AP A (110830 hH i Bk o

Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for April 2021".

Department of Statistics, MOEA, "Export Order in March 2021".
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Table 7. External Trade by Major Country: U.S.A.
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0a" h “‘ Wit ! | 2.
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= 2,000 \ ' g
i | 20 <
1,500 | 0
1,000 | -60
500 | -80
1357911135791113579111357911135791113579111357911135791113579111357911135791113
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202
= 1 Exports 1 #E Imports
e AR BE R Exports: Annual Growth Rate (%) —— #ECIFBEE Imports: Annual Growth Rate (%)
& dr e BT B ? Lxid
& Exports Imports R Total Trade
ﬂ T T T (7 4 % =) .
Year f’é? -3 5 i f’é? -3 5 P Trade Balance féF & 3 5
& (FE#=) Annual (FE#=) Annual (US$ Million) (FHE~) Annual
Share Share
Month Amount | Growth Rate %) Amount | Growth Rate %) Amount | Growth Rate
(Uss (%) (Uss$ (%) (US$ (%)
2010 31,566 33.64 11.38 26,274 40.24 10.27 5,292 57,840 36.56
2011 36,451 15.47 11.68 27,025 2.86 9.41 9,425 63,476 9.74
2012 33,120 -9.14 10.85 24,844 -8.07 8.99 8,276 57,964 -8.68
2013 32,630 -1.48 10.50 27,785 11.84 10.02 4,846 60,415 4.23
2014 35,033 7.36 10.97 29,338 5.59 10.44 5,696 64,371 6.55
2015 34,448 -1.67 1211 28,362 -3.32 12.00 6,086 62,811 -2.42
2016 33,396 -3.05 11.96 27,087 -4.50 11.82 6,309 60,483 -3.71
2017 36,773 10.11 11.66 28,396 4.83 11.04 8,377 65,168 7.75
2018 39,490 7.39 11.82 33,105 16.58 11.62 6,385 72,595 11.40
2019 46,247 17.11 14.05 34,850 5.27 12.20 11,397 81,097 11.71
2020 50,551 9.31 14.64 32,479 -6.80 11.36 18,072 83,029 2.38
2020 1 3,834 1.08 15.31 2,666 -20.00 12.33 1,168 6,500 -8.78
2 3,407 18.03 13.45 2,892 53.64 13.13 515 6,299 32.08
3 3,777 -3.33 13.37 3,303 5.98 13.01 474 7,080 0.80
4 3,649 1.38 14.47 2,308 -22.36 10.13 1,341 5,958 -9.36
5 4,270 9.20 15.81 2,418 -14.06 10.90 1,852 6,688 -0.53
6 4,029 3.52 14.85 2,467 -23.86 11.15 1,562 6,496 -8.92
7 4,354 7.71 15.45 2,330 -18.15 10.25 2,024 6,684 -2.98
8 4,648 13.83 14.92 2,687 1.69 10.89 1,961 7,335 9.06
9 4,483 14.49 14.60 2,504 -1.72 10.62 1,979 6,987 5.54
10 4,812 21.37 14.94 2,949 0.07 11.91 1,863 7,761 12.37
11 4,767 17.67 14.90 2,982 -8.04 11.16 1,785 7,748 6.42
12 4,521 7.54 13.70 2,972 -4.71 10.92 1,548 7,493 2.58
2021 1 4,672 21.86 13.63 3,106 16.51 11.06 1,566 7,778 19.60
2 3,910 14.76 14.07 2,562 -11.40 11.01 1,347 6,473 2.79
3 5,086 34.66 14.17 3,227 -2.31 10.01 1,859 8,313 17.41
4 4,934 35.20 1411 3,087 33.73 10.72 1,847 8,021 34.63
1-¢ 7 18,601 26.82 14.00 11,983 7.28 10.66 6,619 30,584 18.38
TAL IR L Mredisit A T110#47 ARl T E AR o
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for April 2021".
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Table 8. External Trade by Major Country: Japan
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
mmmm 1 EXports 1% Imports
— A2 EXxports: Annual Growth Rate (%) —— EC1HEIE R Imports: Annual Growth Rate (%)
# s e EN R
2 Exports Imports (R Total Trade
3 E 4R A E 3R = g TR EED) E 4R A
Year (F & #+) f\n?ugl b (FE%~) f\n?ugl b Trade Balance (FE%~) f\n?ugl
& Amount Growth Rate ngare Amount Growth Rate ngare (US$ Million) ~ Amount Growth Rate
Month %% ) SR N N o) RN O
2010 18,445 26.28 6.65 52,910 43.97 20.69 -34,465 71,355 38.94
2011 19,120 3.66 6.12 53,149 0.45 18.50 -34,029 72,269 1.28
2012 19,518 2.08 6.39 48,342 -9.04 17.49 -28,824 67,860 -6.10
2013 19,391 -0.65 6.24 43,690 -9.62 15.75 -24,299 63,081 -7.04
2014 20,129 3.81 6.30 41,979 -3.92 14.93 -21,850 62,108 -1.54
2015 19,557 -2.84 6.88 38,865 -7.42 16.44 -19,309 58,422 -5.93
2016 19,471 -0.44 6.97 40,620 4.52 17.72 -21,150 60,091 2.86
2017 20,574 5.67 6.52 41,939 3.25 16.31 -21,365 62,513 4.03
2018 22,801 10.83 6.83 44,151 5.28 15.50 -21,350 66,952 7.10
2019 23,279 2.10 7.07 44,052 -0.23 15.42 -20,773 67,331 0.57
2020 23,400 0.52 6.78 45,882 4.16 16.05 -22,483 69,282 2.90
2020 1 1,912 -10.12 7.64 3,010 -11.91 13.92 -1,098 4,922 -11.23
2 1,996 29.96 7.88 3,937 37.80 17.87 -1,941 5,934 35.07
3 2,003 -2.71 7.09 4,242 -2.86 16.71 -2,239 6,245 -2.81
4 1,967 17.48 7.80 3,682 4.55 16.17 -1,715 5,649 8.76
5 2,025 7.54 7.50 3,439 10.37 15.50 -1,414 5,464 9.31
6 1,830 -11.23 6.75 3,940 3.21 17.80 -2,111 5,770 -1.82
7 1,784 -3.35 6.33 3,714 3.38 16.34 -1,930 5,498 1.12
8 1,803 -8.36 5.79 3,657 12.11 14.83 -1,854 5,460 441
9 1,902 -7.59 6.20 3,768 -1.19 15.97 -1,865 5,670 -3.41
10 2,155 4.72 6.69 4,077 2.20 16.47 -1,923 6,232 3.08
11 1,993 -2.36 6.23 4,038 1.42 15.12 -2,046 6,031 0.16
12 2,029 3.27 6.15 4,377 1.39 16.07 -2,347 6,406 2.03
2021 1 2,325 21.60 6.79 4,099 36.17 14.60 -1,774 6,424 30.51
2 2,006 0.49 7.22 3,752 -4.70 16.12 -1,745 5,758 -2.97
3 1,997 -0.28 5.57 5,265 2411 16.34 -3,267 7,262 16.29
4 2,526 28.39 7.22 4,404 19.59 15.30 -1,878 6,929 22.66
1-% 0 8,854 12.38 6.66 17,520 17.81 15.59 -8,665 26,374 15.93
FH AR Mrcdtiztde (110847 AR e § 3 w4 -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for April 2021".
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Table 9. External Trade by Major Area: ASEAN
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202
mmmm ] Exports 13 Imports
— AR Exports: Annual Growth Rate (%) HECIAEHER Imports: Annual Growth Rate (%) |
i er RF L
Exports Imports Total Trade
& (R IEEE
3 &% o E413 S (FH£7) E413 o o
Year |(FH¥*7) Ainiﬁu; b (FE£7) i:ﬁu; & Trade Balance| (F ¥ # =) inif\’ugl
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million)  Amount Growth Rate
Month (US$ ) (%) (USS ) %) (USS )
Million) Million) Million)
2010 42,291 37.26 15.25 29,141 45.68 11.39 13,150 71,433 40.58
2011 52,061 23.10 16.68 33,106 13.60 11.52 18,955 85,167 19.23
2012 57,039 9.56 18.68 31,854 -3.78 11.52 25,185 88,893 4.38
2013 59,220 3.82 19.05 33,059 3.78 11.92 26,160 92,279 3.81
2014 60,092 1.47 18.81 34,705 4.98 12.35 25,387 94,798 2.73
2015 51,591 -14.15 18.14 29,031 -16.35 12.28 22,559 80,622 -14.95
2016 51,248 -0.66 18.36 27,179 -6.38 11.86 24,069 78,427 -2.72
2017 58,518 14.19 18.55 31,000 14.06 12.05 27,518 89,518 14.14
2018 58,126 -0.67 17.40 34,549 11.45 12.13 23,577 92,674 3.53
2019 53,935 -7.21 16.39 34,965 121 12.24 18,969 88,900 -4.07
2020 53,216 -1.33 15.42 35,880 2.61 12.55 17,336 89,095 0.22
2020 1 3,934 -8.30 15.71 2,780 -12.56 12.86 1,154 6,714 -10.11
2 4,530 24.48 17.88 2,833 62.70 12.86 1,698 7,363 36.84
3 4,643 2.68 16.44 3,247 3.99 12.80 1,395 7,890 3.22
4 3,817 -12.32 15.14 2,899 0.67 12.73 919 6,716 -7.15
5 3,823 -17.81 14.16 2,867 6.50 12.92 956 6,690 -8.90
6 4,117 -12.06 15.18 2,781 -2.68 12.56 1,335 6,898 -8.51
7 4,314 -8.77 15.31 3,058 0.35 13.45 1,257 7,372 -5.23
8 4,599 -3.30 14.76 3,138 12.77 12.72 1,462 7,737 2.63
9 4,586 -4.04 14.94 2,844 -12.43 12.06 1,743 7,430 -7.56
10 4,838 2.61 15.02 3,006 -5.48 12.14 1,832 7,845 -0.72
11 4,825 10.72 15.08 3,206 7.93 12.00 1,619 8,030 9.46
12 5,189 16.35 15.72 3,221 -1.23 11.83 1,968 8,410 8.95
2021 1 5,535 40.69 16.15 3,491 25.58 12.43 2,044 9,026 34.43
2 4,727 433 17.01 2,835 0.07 12.18 1,886 7,562 2.56
3 5,759 24.04 16.05 4,110 26.57 12.75 1,649 9,869 25.08
4 5,770 51.15 16.50 3,502 20.82 12.17 2,268 9,272 38.06
1-% 7 21,791 28.75 16.39 13,938 18.53 12.40 7,852 35,729 24.53

FTH KR D Mrednsizt i T110#249 BHEN e 75 A3 @Ew ) -

o
Source

Note

HE QA FEY T AN S

CEEF W LA
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CRESRR @G 2 R F o
: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for April 2021",

: TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202
w1 Exports 1 3#E Imports
— 1R Exports: Annual Growth Rate (%) #ECOFHER Imports: Annual Growth Rate (%)
P e e BE AR
p Exports Imports 3 e Total Trade
H E13 o E13 v e 2 FRESS E%13
CETF e BT (@FER) &
Year (FEE~) ¢y CREED g Trade Balance (F & # =) | & # 5 Annual
Annual Annual -
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) ' Amount Growth Rate
Month (USss$ %) (%) (USss$ %) (%) (Uss (%)
Million) Million) Million)
2010 29,501 30.29 10.64 26,934 36.20 10.53 2,567 56,435 33.04
2011 31,364 6.32 10.05 30,775 14.26 10.71 590 62,139 10.11
2012 28,872 -7.95 9.46 29,507 -4.12 10.67 -635 58,379 -6.05
2013 27,906 -3.34 8.98 31,012 5.10 11.18 -3,106 58,918 0.92
2014 29,071 4.17 9.10 32,036 3.30 11.40 -2,965 61,106 3.71
2015 25,869 -11.01 9.10 28,491 -11.06 12.05 -2,622 54,361 -11.04
2016 26,124 0.98 9.36 28,892 1.41 12.61 -2,769 55,016 121
2017 28,778 10.16 9.12 31,315 8.39 12.18 -2,537 60,093 9.23
2018 31,278 8.69 9.36 34,580 10.43 12.14 -3,303 65,858 9.59
2019 29,770 -4.82 9.04 36,530 5.64 12.79 -6,760 66,301 0.67
2020 28,166 -5.39 8.16 36,751 0.60 12.86 -8,585 64,917 -2.09
2020 1 2,419 -11.49 9.66 2,521 -18.53 11.65 -102 4,940 -15.18
2 2,199 10.51 8.68 2,548 19.31 11.57 -350 4,747 15.09
3 2,529 -6.00 8.96 3,109 -4.69 12.25 -580 5,638 -5.24
4 1,949 -20.09 7.73 2,950 17.66 12.95 -1,002 4,899 -1.21
5 2,185 -13.12 8.09 2,708 -9.68 12.21 -523 4,893 -11.23
6 2,080 -18.26 7.67 2,703 -16.58 12.21 -623 4,783 -17.51
7 2,214 -11.32 7.85 2,697 -6.60 11.86 -483 4,911 -8.77
8 2,450 -4.28 7.86 3,282 17.75 13.31 -833 5,732 7.17
9 2,297 -4.82 7.48 3,270 -5.63 13.86 -973 5,567 -5.34
10 2,590 5.92 8.04 3,337 20.79 13.48 -747 5,928 13.86
11 2,367 6.75 7.40 3,563 11.64 13.34 -1,196 5,930 9.78
12 2,889 5.90 8.75 4,061 -3.31 14.91 -1,172 6,950 0.32
2021 1 2,799 15.70 8.17 3,065 21.58 10.92 -266 5,864 18.70
2 2,376 8.09 8.55 3,185 25.00 13.69 -808 5,562 17.18
3 2,970 17.43 8.27 4,183 34.56 12.98 -1,214 7,153 26.88
4 2,873 47.44 8.22 3,482 18.03 12.10 -609 6,355 29.73
1-4* 11,018 21.14 8.29 13,916 25.05 12.38 -2,898 24,934 23.29
TR KR MR A T1104#40 AR BB SR o
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for April 2021".
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Table 11. External Trade by Major Country. China & Hong Kong
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 po21
mm [ ] Exports 1 #EC] Imports
= H [14E3E 3R Exports: Annual Growth Rate (%) —— #ECIFER Imports: Annual Growth Rate (%)
i dr e B [ e
*: Exports Imports F B fci LR ErE S
sy ey = LR R E A H F
: &4 ) &4 . (FEES) 1 oy Chinats
Year (FH%7) f\i‘ﬂi ¥ o (Fas~) & 5 b Trade Exchange Rate Consumer Price
nnual Annual Balance (US$ (RMB/USD) | Index: Annual
& Amount Growth Rate Share Amount Growth Rate Share Million)
Month (US$ ) (%) (US$ o (%) GI’OW[::h Rate
Million) ° Million) (%) (%)
2010 116,120 37.46 41.87 37,822 47.73 14.79 78,299 6.77 3.33
2011 125,805 8.34 40.30 45,681 15.90 20.78 80,124 6.46 5.41
2012 121,083 -3.75 39.66 44,016 15.92 -3.64 77,067 6.31 2.65
2013 125,305 3.49 40.31 44,931 16.20 2.08 80,375 6.20 2.62
2014 128,481 2.53 40.22 50,988 18.14 13.48 77,493 6.14 1.99
2015 112,386 -12.53 39.51 46,732 19.77 -8.35 65,654 6.23 1.44
2016 111,986 -0.36 40.11 45,321 19.77 -3.02 66,665 6.64 2.00
2017 129,911 16.01 41.18 51,549 20.04 13.74 78,362 6.76 1.55
2018 137,899 6.15 41.29 55,199 19.38 7.08 82,700 6.62 2.12
2019 132,115 -4.19 40.14 58,457 20.46 5.90 73,658 6.91 2.90
2020 151,439 14.63 43.87 64,788 22.67 10.83 86,651 6.90 2.51
2020 1 9,458 -7.82 37.76 4,743 -18.40 21.94 4,715 6.92 5.40
2 9,803 31.48 38.69 3,312 29.67 15.03 6,491 7.00 5.20
3 11,736 3.42 41.56 5,562 9.47 21.91 6,175 7.02 4.30
4 11,208 14.00 44.44 5,504 17.41 24.17 5,703 7.07 3.30
5 12,116 10.31 44.88 5,519 16.40 24.87 6,598 7.11 2.40
6 12,518 13.79 46.15 5,244 11.48 23.69 7,274 7.09 2.50
7 12,580 12.71 44.63 5,234 1.40 23.03 7,346 7.01 2.70
8 14,451 22.83 46.38 5,667 22.35 22.97 8,784 6.93 2.40
9 14,201 22.30 46.25 5,365 -0.27 22.75 8,837 6.81 1.70
10 14,191 16.86 44.05 5,567 4.94 22.49 8,624 6.70 0.50
11 14,462 17.17 4521 6,705 35.69 25.10 7,757 6.61 -0.50
12 14,714 20.52 44.59 6,365 16.77 23.38 8,349 6.54 0.20
2021 1 14,850 57.01 43.34 6,965 46.84 24.81 7,885 6.47 -0.30
2 11,264 14.90 40.52 4,603 38.98 19.78 6,651 6.46 -0.20
3 15,908 35.54 44.33 6,886 23.81 21.37 9,022 6.51 0.40
4 14,821 32.24 42.39 6,566 19.30 22.81 8,254 6.52 0.90
157 56,842 34.68 42.77 25,020 30.85 22.27 31,822 6.48 0.20
FAL KR M RN AL A r11034"iﬁfsgﬁﬂ:\?%f'%‘-.&ifﬁiiiﬁj L rﬁﬁt@t*ﬁ‘! P RAHER AR -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for April 2021".

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".

| Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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