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Taiwan's Macroeconomic Forecasts

2021 FE M 20204 20214 2022/F.
Year 2020 Quarterly Annually
BIFE %2F % 3F 54FE HIEE TEORIE TEORIE
Q1 Q2 Q3 Q4 2020 2021 2022
GDP, GNI R EHA&HRR, #rE¥1{&5T, GDP, GNI and Major Components, Billions NT Dollars
¢ ¥ GDP, Real GDP 491254 5,030.47 5,285.04 5513.11| 19,791.30( 20,741.16 | 21,410.24
#8635, yoy(%) 5.81 6.44 3.87 3.36 311 4.80 3.23
% & TGNl (£ =), per capita GNIMY 7,74259  7,759.32 8,085.14 8,510.04| 29,419.19| 32,097.10| 33,797.58
8% yoy(%) 12.82 12.75 7.12 4.71 9.85 9.10 5.30
8 [ if’ % , Private Consumption 2,493.67 2,425.94 2,529.95 2,536.94 9,503.33 9,986.50 | 10,167.80
#6 5, yoy(%) 5.17 6.91 5.16 3.24 -2.37 5.08 1.82
¥Rl %, Government Consumption 607.76 644.72 693.01 765.57 2,656.19 [ 2,711.06 2,765.73
#86 F, yoy(%) 1.78 3.24 1.18 2.13 2.61 2.07 2.02
¥ 2 F #3, Total Fixed Investment 1,133.05 1,159.33 1,187.78 1,229.23 4,531.88 | 4,709.39 4,838.71
&g ¥, yoy(%) 6.04 5.29 2.85 181 4.96 3.92 2.75
= [¥ 4L %, Private Fixed Investment 990.95 955.85 985.15 910.74 3,681.26 [ 3,842.68 3,914.88
&85 yoy(%) 7.50 6.92 2.92 0.27 3.23 4.38 1.88
F AR 3, Government Fixed Investment 100.64 13470  142.62  199.96 572.14 577.91 609.47
i 6 %, yoy(%) -6.94 1.58 1.55 4.72 7.30 1.01 5.46
2% % ¥ F, Public Fixed Investment 41.46 68.78 60.02 118.53 279.20 288.79 314.36
g9 %, yoy(%) 7.58 -8.37 5.06 9.27 28.06 3.43 8.85
B f # PRAE§ 91, Exports, gds+serv 31418 32190 34149 36582 12,657.5| 13433.9| 13,976.1
= 6 %, yoy(%) 10.39 9.52 2.88 2.96 1.06 6.13 4.04
P4 B BRI » , Imports, gds+serv 2,470.7 2,459.8 2,560.0 2,674.5 9,569.5 | 10,165.0 10,341.9
= g6 5, yoy(%) 7.89 8.20 5.71 3.49 -3.86 6.22 1.74
# B ) T (fob, i % <), Merchandise Export(fob, US $100 mil)[2] 979.08 963.55 1,047.94 1,062.87 3,452.11 | 4,053.45 4,205.27
#6 F, yoy(%) 24.53 21.45 16.38 9.35 4.88 17.42 3.75
¥ B i T (cif, & % =), Merchandise Import (cif, US $100mil)[2] 845.67 806.67 821.43 831.16| 2,858.17 3,304.94 3,351.08
&g ¥, yoy(%) 22.50 20.22 15.72 5.61 0.06 14.85 2.57
#_8 + i 458, Wholesale Price Index [2] 98.23 94.05 96.15 97.10 94.26 96.38 97.53
8 6 F, yoy(%) 0.86 2.21 2.63 3.38 -1.77 2.26 1.19
¥ % % # i 45 %, Consumer Price Index [2] 103.27 103.06 103.93 104.35 102.31 103.65 104.90
& $ 6 5, yoy(%) 0.86 1.33 1.48 1.59 -0.24 131 1.20
M2 § % ¥ £ (P < 38), Money Stock (M2) 50,706.4 51,0934 51,776.4 52,273.0 47,803.2 | 51,462.3 53,831.2
#8635, yoy(%) 8.95 8.26 7.29 6.20 5.84 7.65 4.60
4 % % % =% F Exchange Rate(NT$/US$)[2] 28.34 28.29 28.50 28.44 29.58 28.39 28.20
&85 %, yoy(%) 5.99 5.49 3.31 116 4.34 4.02 0.69
P ¥ % £ 41, 31-90 day Commercial Paper Rate 0.26 0.28 0.34 0.42 0.39 0.33 0.42
4 ¥ % (%), Unemployment Rate(%6) 3.67 3.65 3.84 3.64 3.85 3.70 3.69
FH kR BEATT R SAVEE Y 2021840 21p -
Source: CEF, CIER, April 21, 2021.
W I[1]:F ME A TIGNIG 1 E R AT -
[2] © % 72021& $1F FAL 5 F 2 532 47 5 & 0 23R & -
[B] : g Mmdagh (%) LEia= i f#cds i
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