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Taiwan's Macroeconomic Forecasts

20204 20214E A 20194 20204 20214
Year 2020 Quarterly Annually
Fa4E BlE B2E BI3E BAE HIEE TEHIE FHIE
Q4 Q1 Q2 Q3 Q4 2019 2020 2021

GDP, GNI jrH4HRL, SrE#-1{E T, GDP, GNI and Major Components, Billions NT Dollars
¥ ¥ GDP, Real GDP 5209.89| 4,796.83 4,985.23 5,247.57 5,353.09 | 19,194.63 | 19,650.57 | 20,382.71
£ %1 5, yoy(96) 2.65 3.32 5.48 3.47 2.75 2.96 2.38 3.73
% 4 23GNI (£ 2) , per capita GNIM 7,888.43| 7,646.94 7,685.10 8,059.89 8,309.79| 26,782.22| 29,161.01 | 31,701.72
£ 88 5, yoy(%) 10.55 11.43 11.67 7.07 5.34 0.69 8.88 8.71
% B 3§ % , Private Consumption 2,437.65| 2,472.09 2,41954 2506.56 2,515.08| 9,734.32| 9,485.25| 9,913.28
£ R 5, yoy(%) -1.86 4.26 6.63 4.12 3.18 2.26 -2.56 451
F iy %, Private Consumption 756.62 606.68 646.06 692.69  769.98| 2,588.61( 2,662.45| 2,715.40
£ 15, yoy(%6) 5.34 1.60 3.45 1.24 1.76 0.67 2.85 1.99
B 2 #4548, Total Fixed Investment 1,165.30| 1,091.66 1,146.73 117519 1,208.44| 4317.67| 4,470.75| 4,622.02
£ R 5, yoy(%) -0.63 2.17 4.15 3.46 3.70 10.17 3.55 3.38
% B4 %, Private Fixed Investment 852.38 946.24 942.93 97146  886.44( 3,566.00| 3,606.40( 3,747.07
£ 1 5, yoy(96) -5.10 2.65 5.47 3.54 4.00 11.00 1.13 3.90
F AR F, Private Fixed Investment 207.58 104.35 136.90 14476 206.60 533.19 588.77 592.61
£ 1 5, yoy(9) 13.28 -3.51 3.24 3.08 -0.47 8.35 10.42 0.65
24 % 24 F, Private Fixed Investment 105.34 41.06 66.90 58.97 11541 218.02 276.06 282.34
£ 8 5, yoy(%) 15.34 6.55 -10.87 3.23 9.56 1.75 26.62 2.27
B &£ RAMHG ), Exports, gds+serv 34725( 29910 3116.6 3,4195 3,608.7| 125252| 12,587.0( 13,1359
£ g1 5, yoy(%6) 3.28 5.10 6.03 2.71 3.92 131 0.49 4.36
¥ &8 R ~ , Imports, gds+serv 2,595.0 | 24007 23847 25581 2,733.2 9,954.2 9,587.1| 10,076.7
£ R 5, yoy(%) -2.50 483 4.90 5.33 5.32 1.09 -3.69 511
7 B 01 T (fob, % <), Merchandise Export(fob, US $100 mil)[2] 943.30 814.07 820.78 939.06 982.88( 3,291.57| 3,424.06( 3,556.79
£ 5 %, yoy(%) 8.42 3.48 3.45 4.27 4.20 -1.45 4.02 3.88
& B3 T (cif, i £ =), Merchandise Import (cif, US $100mil)[2] 791.51 718.28 710.80 747.62 83274 2,856.51| 2,869.13 | 3,009.44
# % 5, yoy(%) 3.73 3.87 5.28 5.16 5.21 0.30 0.44 4.89
gl} # 1 45 8, Wholesale Price Index [2] 94.47 98.67 92.84 94.80 95.81 102.20 94.39 95.53
£ %8 5, yoy(%) -5.45 1.30 0.90 1.18 1.42 -2.26 -7.64 1.20
¥ % & + % 4 %, Consumer Price Index [2] 102.85 102.67 102.58 103.64  103.88 102.55 102.34 103.19
£ %1 5, yoy(96) 0.08 0.28 0.86 1.19 1.01 0.56 -0.21 0.83
M2 % % £ (B T 35), Money Stock (M2) 48,909.2  48,498.3 49,1725 50,300.2 50,968.2 | 45163.7| 47,725.7( 49,734.8
£ 5 5%, yoy(%) 7.02 4.20 4.19 4.23 421 3.46 5.67 421
4 % % £ = = & Exchange Rate(NT$/US$)[2] 28.72 28.13 28.28 28.18 28.30 30.93 29.57 28.22
EgH 5, yoy(%)" 5.87 6.69 551 4.40 1.48 -2.53 4.39 4.56
® ¥ * £ 41, 31-90 day Commercial Paper Rate 0.40 0.42 0.41 0.42 0.43 0.55 0.42 0.42
% ¥ % (%), Unemployment Rate(%o) 3.90 3.85 3.92 3.81 3.76 3.73 3.89 3.84

FRKR P FEARFL R SRR Y Y w5 2020127 18p o
Source: CEF, CIER, December 18, 2020.
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Table 1.1 Key Macroeconomic Indlcators
N
Expenditures on Gross Domestic Product
% 22.0000 11
HH 20.0000 r 4 10
% 18.0000 49
2 _ 16.0000 18
w2 i |
J = 14.0000 Tz 6
5 O 12.0000 163 D
/8 L i g P
5 g 10.0000 s¢ ©
2 5 80000 | 1485 ¢
°§ 60000 130 %
6 £ 40000 r 128
£ 8 20000 | 11 %
B =
2 g - 0
i S -2.0000 11
>~ & -4.0000 -2
M Z 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020p 2021f
Vet mmmm * 7 J) % Private Final Consumption Expenditure
o #c A - Government Final Consumption Expenditure
% B 4% 7 Fixed Capital Formation: Private Enterprises
ek F Fixed Capital Formation: General Government
B ARFHTKTF , FRH R
. r . s o F R PRI ~ -
Private Final Fixed Capital P2 IRAE DTS2 IR Government Final
. Lo Exports of Goods = Imports of Goods .
2, 9 GDP Consumption Formation: Private - . Consumption
F GDP v : . and Services and Services :
(7 5 e+ Expenditure Enterprises Expenditure
& * £ & "
% GDP N"@’f) |
Year Growth ol | 4 GDP| &x{% S GDP s JGDP ##F [GDP &xF I GDP
& Rate GDP 1L Annual i E Annual | & | Annual @ & | Annual 1L Annual
Quarter (%) (_N_T$ % of | Growth % of | Growth | % of | Growth % of @ Growth | % of Growth
billion) ' Gpp ' Rate = GDP ~ Rate GDP  Rate GDP  Rate = GDP  Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2010 10.25 14,060 53.21 3.71 17.69 27.34 79.64 27.64 73.02 30.12 15.09 1.17
2011 3.67 14,262 54.51 3.03 17.81 0.82 80.84 3.89) 74.33 -0.19 15.37 2.20
2012 2.22 14,678 54.61 1.92 17.67 1.38 79.27 1.90 72.13 0.42 15.56 2.36
2013 2.48 15,271 53.98 2.55 18.10 9.16 77.63 3.21 68.93 3.26 14.79 -1.36
2014 4.72 16,258 52.91 3.70 18.16 5.48 77.25 5.99 67.25 5.63 14.52 3.78
2015 1.47 17,055 51.52 2.86 17.76 4.28 71.28 0.36| 58.40 1.32 13.86 -0.13
2016 2.17 17,555 51.73 2.64 18.07 4.08 67.26 -0.93 54.77 -0.99 14.14 3.68
2017 3.31 17,983 51.86 2.70 17.42 -1.16 67.26 4.50 53.91 1.63 13.83 -0.41
2018 2.79 18,375 52.30 2.05 17.84 2.45 66.35 0.20 55.16 0.78 14.28 4.02
2019 2.96 18,933 52.21 2.26 19.58 11.00 63.50 131 53.32 1.09 14.03 0.67
2020p 3.11 19,774 48.61 -2.37 19.29 3.23 58.55 1.06 44.87 -3.86 14.03 2.61
2021f 4.64 20,731 48.65 3.74 19.30 3.91 58.15 5.05/ 44.64 3.76 13.83 2.07
2019 1 1.88 4,583 53.06 1.73 20.22 8.11 61.43 1.12 52.41 1.59 14.61 -2.44
2 2.87 4,617 52.64 1.58 19.64 12.01 64.97 1.47 54.64 0.38 13.74 -2.00
3 3.33 4,775 52.19 2.57 19.94 4.67 64.72 0.06/ 53.64 -2.60 13.33 4.45
4 3.69 4,958 51.06 3.17 18.59 20.50 62.88 254  52.62 5.03 14.45 2.34
2020 1 251 4,672 51.37 -1.74 20.94 5.62 56.34 -2.09 47.87 -3.78 14.98 3.20
2 0.35 4,690 48.60 -5.21 19.48 1.56 57.75 -3.44) 45.09 -5.35 13.66 -0.89
3r 4.26 5,086 47.89 -1.55 19.39 4.63 59.74 3.33) 43.16 -3.55 13.22 3.52
4p 5.09 5,326 46.90 -1.07 17.56 1.13 60.05 5.67| 43.68 -2.90 14.27 4.37
2021 1f 6.20 5,011 49.16 2.06 20.17 2.27 57.75 11.46 44.66 3.13 14.37 1.78
2f 7.16 5,014 48.93 5.95 19.47 5.70 58.30 7.99/ 4513 3.50 13.38 3.24
3f 3.19 5,254 48.71 3.66 19.88 4.69 57.93 1.48 44.08 4.70 13.13 1.18
4f 2.44 5,452 47.88 341 17.78 2.98 58.59 0.80, 4471 3.67 14.43 2.13
TR KR Freiztdhk TRITEFRZ AN SREHESF | > 2021227 20p ;
i DL oeEE R A PR TR > A BRGIRE R P *J'J 51T T4 AgASER
2.20148 117 A= i hod 2R % s b 4R R GRR £ S o
3. @‘3 ?;5#—"- RSE B F B FE MG
4.GDP(%) : #% & B &3E3t 8 Afet o
5.(N% i3 & dc o ()2 4= st e o ()& FE Rl ()% e b3t
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 1.2 Key Macroeconomic Indicators
bRy &k %2 T aaE A GNI
Foreign Exchange Reserves & GNI Per Capita

550 / 32,000
500 / 1 30,000
/ -+ 28,000
sh = 450 | — / ] .
'S - -4 26,000 o
E = 400 + r ] H
7 @ 4 24,000 ~
E s); /" il ’ 8);
© 2 350 | I 122000 2
+ g | ] S
f 2 300 | 7 120000 & ’F\)'
% g ] o
= % 250 | ] 18,000 §_ ;
=3 116000 Z
£ 200 | ] o T
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w |
& 150 1 12,000
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£ 100 10,000
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021f
k%= F & (L ¥ &) Foreign Exchange Reserves (US$ Billion )
=& 4 GNI (¥ =) GNI per capita (US$)
ST ERETHT FC B R T B
FERATLT I R o CEES X2
Fixed Capital Fixed Capital ERNES
. . . ! . Net Factor Income from the
) Formation: Private Formation: General Changes in Inventories Rest of the World '
# Enterprises Government s A
& T yak A (~ % =)
3 - Ao GNI (£ =) Foreign
Year E#HF  FGDP | &K rren R} GNI per capita  Exchange
¢ GDP+ ¢ GDP* FE § GDP | .
& Annual v £ Annual By 48 (112016 5 % (US$) Reserves
s . s CEE TS A i
Quarter |, Growth % of Growth 0 : 0 Y E 2 R4 ) (US$ Billion )
%ofGDP " “oe | GDP | Rate Y% of NT Mil %0t NT$ Million
% GDP (%) NT$ Million GDP (% .
*) %) (%) *) . ®) (chained (2016)
(current price)
Dollars)
2010 1.77 7.53 4.22 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57 4.02 -5.56 0.24 33,5625 2.53 391,231 21,410 385.5
2012 1.38 -1.97 3.53 -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 131 3.81 3.29 -2.27 -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 1.12 -7.07 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89 2.55 1.75 -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 0.51 2.67 5.82 -0.14 -24,580 244 443,260 25,704 451.5
2018 1.16 14.23 2,77 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019 1.16 1.75 2.97 8.35 -0.14 -26,325 242 464,118 26,594 478.1
2020p 1.40 28.06 3.08 7.30 -0.09 -17,350 291 576,441 29,230 529.9
2021f 1.39 3.43 3.00 1.01 0.31 65,241 - - 31,685 -
2019 1 0.71 2.66 2.24 6.46 0.14 6,351 4.19 189,870 6,563 464.1
2 1.12 11.83 2.86 14.15 -0.32 -14,971 3.09 145,704 6,483 467.0
3 0.92 -11.00 2.86 7.69 -0.31 -14,983 -0.27 -13,415 6,463 469.5
4 1.84 3.21 3.86 6.08 -0.05 -2,722 2.80 141,959 7,085 478.1
2020 1 0.83 20.42 2.54 14.73 0.86 40,301 3.77 175,178 6,818 480.4
2 1.59 46.22 2.97 5.27 1.03 48,523 2.85 134,861 6,838 488.7
3r 1.12 31.78 2.93 8.28 -1.13 -57,541 241 122,609 7,499 499.6
4p 2.01 18.78 3.81 4.20 -0.91 -48,633 2.70 143,793 8,075 529.9
2021 1f 0.84 7.58 2.23 -6.94 0.14 7,258 -- -- 7,725 539.0
2f 1.38 -8.37 2.86 1.58 0.82 41,041 - - 7,660 -
3f 1.15 5.06 291 1.55 0.37 19,341 -- -- 7,966 --
4f 2.15 9.27 3.93 4.72 -0.04 -2,399 -- -- 8,334 --
FTHRXR D Fraiir Sk THRRTERDZ @A) SANFHEY | » 2021822 20p -
T DL eEs] R AR AR FAR S KAREAIERIFIY AT ELE T A ASER, -
2.2014# 11 % 4= 3 % TR F A R SRS L F oo
BEEFH: #5EB T S EEMRB D .
4.GDP(%) : # £ P £33 8 A et o
5.(N#% i3 1 &> (D)% 4~ s3- 8k (NAFFRIE > (@)% Ml Szt o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity

Gross Domestic Product & GDP Growth Rate
GDP: # % & % GDP= £ ¥

% 20 20.0
Hi
% 18 - -4 18.0
gﬁ ~—~
. 216 | 1 16.0
o=
= ] 14 4 140 _ ¢
k812 ¢ o1 120 e
T8 7 g %
S g0 ¢ M 10-°§%
N D |7 % = %7
P 58 7 7 80 57
0 6 A A L (3 .
I~ 6 r L 160 o %
6 5 O
F= L i 0]
5 = 4 4.0
2 o L _
8 2 2.0
4
S a0 0.0
3 =
w2z 2 -2.0
1 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
mmm P~ 4k Jh o E Agriculture, Forestry, Fishing and Animal Husbandry mmsms 4] 1 % Manufacturing
1 H # 1 # ¥ Other Industries FZzA - 2 F & ¥ Wholesale and Retail Trade
o £ g % %' ¥ Finance and Insurance 7 # & % iz JR3% ¥ Real Estate and Ownership of Dwellings
mmm H i PR7:% Other Services = GDP = £ Z GDP Growth Rate (%)
3P )
Sector
B p "
4 A e
GDP B~ o~ F Industries
, (7 4 F
# T GDP Agriculture, BEZ I g TARWET R | P ORERE LK
& (11 20‘16& s =% ¥ | Forestry, Eishing 22k ¥ R ¥ n ¥ i fr ¥
x P GDP and Animal Total Mining and Manufacturing | Electricity and Gas| Water Supply and Construction
Year # i5) Growth Husbandry Quarrying Supply Remediation Services
& GD—P Rate
Quarter . (%)
NT$ Billion fGDP| #x % YGDP &3z | JGDP | &35 | L GDP| &3 3 |} GDP | i3 & I GDP EHF |+ GDP & H
(Chained g | Annual | v F | Annual g Annual | & | Annual | v ¥ | Annual - Annual | +# | Annual
(2016) % of = Growth = %of Growth | %of | Growth %of  Growth = %of | Growth % of GDP Growth | % of = Growth
Dollars) GDP Rate = GDP Rate GDP Rate | GDP | Rate GDP Rate | (%) Rate GDP | Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) ’ (%) (%) (%)
2007 13,619 6.85 1.45 -0.17 | 32.10 12.66 0.17 1.31| 27.63 14.72 1.01 -5.37 0.65 10.57 2.65 1.24
2008 13,728 0.80 1.55 0.14 | 30.50 0.26 0.18 -9.42 | 26.65 1.24 0.30 -3.08 0.67 4.79 2.70 -9.13
2009 13,506 -1.61 1.68 -2.80 | 30.69 -2.52 0.14 -9.44 | 25.96 -2.00 1.45 23.63 0.67 0.89 2.46 -10.98
2010 14,890 10.25 1.61 2.13 | 33.30 21.48 0.14 44.31 | 28.60 23.32 1.30 7.24 0.67 451| 2.60 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 -4.81 | 28.27 6.62 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 2.22 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 5.36 0.92 0.70 0.68 4.59 2.62 -1.44
2013 16,172 2.48 1.73 159 | 33.72 3.03 0.09 -4.41 | 29.12 3.39 1.31 2.44 0.62 -1.32 2.57 0.84
2014 16,935 4.72 1.85 2.04 | 35.57 9.27 0.09 -4.99 | 30.94 10.52 1.46 2.82 0.57 1.74| 251 0.78
2015 17,183 1.47 1.76 -7.72 | 36.29 0.90 0.08 -7.11 | 31.42 1.34 1.78 -3.54 0.54 -2.98 2.47 -0.76
2016 17,555 2.17 1.87 -9.65 | 36.87 3.74 0.06 | -10.32 | 32.22 4.05 1.69 6.44 0.56 139| 234 -1.17
2017 18,137 3.31 1.82 8.27 | 36.83 4,75 0.06 1.00 | 32.53 5.44 1.34 -0.08 0.59 341 | 231 -0.78
2018 18,642 2.79 1.69 449 | 36.31 2.55 0.06 8.09 | 32.13 2.58 1.14 211 0.59 413 2.39 1.94
2019 19,195 2.96 1.69 -1.83 | 35.60 1.59 0.06 156 | 31.11 1.31 1.19 1.82 0.59 3.19| 2.65 4.86
2020p 19,791 3.11 1.65 1.33 | 36.84 6.11 0.07 3.58 | 31.72 6.27 1.53 2.48 0.58 3.15 2.94 6.62
2018 1 4,445 3.41 1.70 7.27 | 34.89 2.72 0.06 4.48 | 30.90 2.55 0.87 6.72 0.54 3.10 2.52 1.81
2 4,579 3.42 1.76 6.62 | 36.33 4.14 0.06 6.71 | 32.04 4.32 1.15 1.62 0.63 5.67 2.45 2.29
3 4,723 2.29 1.50 3.82 | 38.59 1.80 0.05 7.19 | 33.94 1.82 1.66 1.62 0.63 4.15 2.30 1.25
4 4,895 2.12 1.81 0.75| 35.41 1.73 0.06 13.09 | 31.63 1.78 0.86 -0.73 0.54 3.51 2.31 2.49
2019 1 4,529 1.88 1.46 0.66 | 34.09 -1.03 0.06 153 | 29.88 -1.77 0.80 3.39 0.53 2.51 2.82 4.81
2 4,710 2.87 1.77 -7.07 | 35.85 1.83 0.06 -0.53 | 31.28 1.52 1.15 1.83 0.63 2.71 2.73 5.15
3 4,880 3.33 1.56 -2.14 | 37.83 2.67 0.06 -0.36 | 32.83 2.74 1.79 -0.07 0.64 3.12 251 3.33
4 5,076 3.69 1.94 1.32 | 34.58 2.59 0.07 4.85| 30.42 2.36 0.99 2.46 0.55 4.31 2.56 6.34
2020 1 4,643 251 1.58 -0.54 | 34.27 6.43 0.07 4.00 | 29.64 6.81 0.98 2.52 0.53 1.18 | 3.06 3.98
2 4,726 0.35 1.76 252 | 37.26 3.78 0.07 491 | 31.91 3.73 1.55 0.23 0.66 3.41| 3.07 5.44
3r 5,088 4.26 1.52 3.90 | 39.10 5.80 0.06 5.45| 33.34 5.56 2.19 3.16 0.63 3.99 2.88 10.87
4p 5,334 5.09 1.73 -0.05| 36.57 8.33 0.07 0.77| 31.84 8.87 1.37 3.78 0.52 3.67 2.77 6.08
THLKR D ARtk TR I R SRR B Y ) 02020220 20p -
E DL R A R AL 0 AR GDP IR S A T H — 3R> 4 R ORSE R -
2. ELEFT G k5B B MR o
3.GDP(%) : #4& & P £3p: 5 A gt o
Source . Directorate General of Budaet. Accountina and Statistics. Executive Yuan. R.O.C..
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Table 2.2 Gross Domestic Product by Kind of Activity
2010 vs. 2020

sk~ k> FE Agriculture, Forestry,

Fishing and Animal Husbandry

1.61%

HupRix¥
Other Services
33.41%

(B F YR

W ¥

28.67%

Be1g¥E
Other Industries

2020

Manufacturing

VA 2 A PRI ¥ Real

Hu pRiF¥
Other Services
31.26%

B~ k> ik~ 4% Agriculture, Forestry,
Fishing and Animal Husbandry
65%

Manufacturing

31.72%

ERTER
Other Industries

Real Estate and Y PLF 2 R g H and Ownership of Dwellings £ 5.12%
Ownership of Dwellings Wholesale‘an 4.72% 8.21% 2 i%+4 ¥ Findn e and
8.52% : Retait Trade Insurance Retail Trade
6.19% 16.89% 6.75% 15.30%
TR W
Sector
PRI E
Services
ok TR
4 . w . dUm s 223 AEAZ A | 2 FEB o AL
= ek S i iy 2 sz = | ez e .
& &3 Real Estate and Rk i . %}_ B e R * PR3 3 _fE2 #s
. . WM PRIFFE Finance and Real Estate and |Public Administration .
% Sub-Total Ownership of | Transportation . . Other Services
Year . Information and Insurance Ownership of and Defence;
Dwellings and Storage o . .
& Communication Dwellings Compulsory Social
Quarter Security
+ GDP EHF | JGDP| Ex % | GDP| #3i5 |} GDP| #3# 5 | § GDP| # 3 & | & GDP| & 3 & § GDP E# % |} GDP| &3 %
£ Annual | ** £ | Annual | +* & | Annual | +* & | Annual | »* & | Annual | + & | Annual £ Annual | »* £ | Annual
%ﬂof Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth | % of | Growth %o FGDP Growth | % of | Growth
GDP (%) Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate (%) Rate GDP Rate
(%) %) | (%) | (%) (%) %) | (%) | (%) %) | (%) | (%) (%) (%) (%)
2007 65.15 460 | 17.29 582 3.10 512 3.34 253 | 7.05 7.12| 8.18 6.38 7.09 -1.17 | 19.36 4.36
2008 66.75 0.56 | 17.69 1.02| 298 -0.57 | 3.46 3.89 | 6.94 -3.53| 8.48 1.74 7.44 0.54 | 19.99 0.63
2009 66.38 -1.26 | 17.22 | -2.17| 2.84 -5.29 | 351 210 | 6.15 177 8.92 2.14 7.61 1.04 | 20.40 -0.51
2010 64.83 6.35| 16.84 6.39 | 3.08 8.12 3.30 953 6.17 8.38 849 4.67 7.28 3.09 | 19.72 7.01
2011 65.64 3.16  17.14 3.80| 285 254 3.23 354 6.37 4.04| 855 1.84 7.30 0.24 | 20.23 4.13
2012 65.64 1.28 | 16.85 1.04| 291 1.35| 3.17 3.11| 6.40 155| 8.59 1.83 7.29 0.40| 20.43 1.16
2013 64.54 2.21 | 16.78 1.13| 281 717 3.11 497 | 6.36 3.99| 850 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 3.15 1595 3.24 | 286 052 3.05 596  6.45 799 813 1.91 6.40 -0.94 | 19.74 3.38
2015 61.95 1.23| 15.65| -0.48 3.03 -0.73 | 3.09 8.30 | 6.46 421 8.04 2.06 6.11 0.03 | 19.57 0.87
2016 61.27 1.33| 15.25 021 | 291 283 3.13 6.06 | 6.41 227 197 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35 2.90 | 15.40 433 | 3.03 6.29  3.08 3.76  6.53 519 7.96 1.69 5.83 0.70 | 19.52 1.55
2018 62.00 2.97 | 15.55 3.37 | 2096 527 | 3.04 4.47 | 6.66 3.77 | 8.07 2.56 5.83 0.78 | 19.89 2.64
2019 62.72 3.52 | 15.63 4.65| 2.99 1.53| 3.10 6.31| 6.76 3.85| 822 3.14 5.82 1.41| 20.21 3.18
2020p 61.51 1.18 | 15.30 481 | 3.01| -17.17| 3.04 3.98| 6.75 529 | 8.21 2.43 5.80 1.80 | 19.41 -1.41
2018 1 63.41 3.40 | 15.57 4.14 3.03 6.66 3.13 4.57 6.75 7.46 7.90 2.14 7.05 0.65| 19.98 2.16
2 61.91 3.20 | 15.33 452 | 2.68 520 2.98 207 | 7.33 6.28 | 8.18 1.84 5.83 0.73| 19.57 2.26
3 59.91 2.74 | 14.85 3.70 | 3.03 6.03| 297 424 | 6.57 052 7.71 2.69 5.27 0.58 | 19.51 2.71
4/ 62.78 2.60 | 16.42 1.38| 3.10 3.25| 3.07 6.81| 6.04 0.98| 847 3.46 5.23 1.16 | 20.45 3.34
2019 1 64.44 2.74 | 15.65 328 321 064 3.12 456 | 6.64 -0.13| 8.09 2.71 7.11 1.62 | 20.63 3.72
2 62.38 3.22 | 15.34 381 274 1.36| 3.03 6.05| 7.33 249 | 837 3.69 5.75 1.17 | 19.82 3.30
3 60.61 3.75 1493 534 299 2.00 3.05 6.89 6.74 530 7.79 2.79 5.33 1.56 | 19.79 2.84
4 63.48 4.33 | 16.55 6.07 | 3.02 210 3.20 758 6.35 794 862 3.33 5.17 1.29 | 20.58 2.92
2020 1 64.15 0.99 | 1543 271 292| -10.12 3.10 3.90| 6.93 6.00| 8.25 2.44 7.26 2.03 | 20.25 -1.63
2 60.98 -1.50 | 14.54 0.73| 278 -24.45| 3.05 393 7.36 326 851 1.38 5.86 1.75| 18.88 -4.61
3r| 59.38 2.26 | 14.76 6.75| 293| -18.28 295 350 6.62 6.31| 7.73 3.01 5.24 1.31| 19.15 0.43
4p 61.70 2.80| 16.35 8.63 3.35 -16.03 3.05 4.54 6.17 5.75 8.36 2.84 5.02 213 | 19.40 -0.12
FTRKE: Frebei ik TRITERFZ AN SRFREY ) > 2021229 20p -
= Dl HEwE g AEE %‘:ff;%\%i~7fi§‘g£4izﬁﬁiiz~§£\i%%;ﬁﬁiﬂ~¥~§%T%\§J,§%%%i A L IEPRIEE ~ G R KPR E -
Huppard ~er fx B3 ¥ F4 -
2.2014# %2 (g)ua & L F P kb B pRkgmiz e -
3.2014& 117 A2 A 3t kd TR Z B EFREHRSLF -
4.GDP(%) : &4 &P £33 E At o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table3. Industry Indicators

280 100,000
* 260 I
F - M 4
240 ¢ . ] a 90,000
# 220 r . _ + 80,000 .
Bl ~ 200 #r
=)
ﬁ % 180 - n H 70,000 £ .
fi 5 160 | i I ] i 60,000 &
E 8 140 f n | . z
Hoox ) I ] ) ~nn - 50,000 & I
x5 § 120 - i n m ] n U am —anlinm - [0 E”f—*:i DAL E =
gj = 100 |} L o00nl padd | \eeRa il DOARn palA Ao A Raeaer AT ] TN I T N 40,000 s
N 80 TN LT I RN I gy HAATTIN Mt \‘\.—"J /"'J ™ T H1 1l bt 7T|:
ik | if 30,000 /
PN 60 |
f’i 40 gLy T T T b gl L gl gl g G G D Ty gl g Gl G Tl Tt Tl gl Lyl gl by T Tl G fgl Dy g gl Gl G Tl Gl D dy Ly T Tl G g Gy G G G T T | NEnEnsnsisnEnsnEnEnsnEnsnsna fRRNEIRNRAN 20]000 ﬁ
e 1/ Bl 51l o142l Bl 5|7l i3 0 8l 517l ol 10 0 8l 6l 7/ bl1a 8l 8/ 6l 7/ ol4a 1l 5/6l 7/ 6l42 1/ ol 5l vl bl4x 1| ol 6l 7l bl1a 1/ & Bl 71 blaa 2/ ol 6l plax 2/ Bl 5/ bl olad
S 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
6}0 1 BERE A EE (rE T/ H) Total Average Earnings of Employees on Payrolls: Manufacturing
—= BllifZEF FEE 4% (2016=100) Manufacturing Production Index (2016=100)
Bl 2 BE (i 7E 25 B A4S (2016=100) Unit Output Labor Costs Index: Manufacturing (2016=100)
HEL XY ] ERPTLE FaTIE g wa g FET SRS TS RN R T S
(2016-# =100) (2016 =100) (2016-% =100) - ’* Ny _’* (2016 =100) Framln)
- . . . (2016 =100) (2016 =100) . .
F3 Manufacturing Metal Electromechanical | Information electronics L Lo Unit Output Labor Costs Total Average Earnings of
. - Chemical industry Livelihood Industry . . .
) Production Index Industry industry (2016=100) (2016=100) Index: Manufacturing Employees on Payrolls:
9 (2016=100) (2016=100) (2016=100) - - (2016=100) Manufacturing
Year p e P . P . P . P . P Y
& i £ 3 5 i -3 5 i £ 3 i £ 5 5 i £ H 5 . & B % ERE
Month I#rf] df?( Annual I#rf] df?( Annual I#rf] df?( Annual I#rf] df?( Annual I#rf] df?( Annual fr? dff( Annual Frd WA Annual
Growth Growth Growth Growth Growth Growth Rate| NT$/Month | Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) (%) (%)
2010 86.99 29.72 95.14 30.22 77.11 42.16 100.98 9.19 91.26 11.36 91.50 -12.57 43,152 9.18
2011 89.37 2.74 99.97 5.08 80.61 454 97.08 -3.86 93.52 2.48 95.24 4.09 44,603 3.36
2012 89.87 0.56 97.38 -2.59 82.16 1.92 98.16 111 94.50 1.05 97.30 2.16 45,238 1.42
2013 92.93 3.40 97.94 0.58 87.40 6.38 99.63 1.50 95.76 1.33 95.37 -1.98 45,448 0.46
2014 99.28 6.83 104.03 6.22 97.23 11.25 100.58 0.95 97.69 2.02 94.48 -0.93 47,018 3.45
2015 98.13 -1.16 100.80 -3.10 96.38 -0.87 100.14 -0.44 97.87 0.18 100.44 6.31 48,713 3.61
2016 100.00 1.91 100.00 -0.79 100.00 3.76 100.00 -0.14 100.00 2.18 100.00 -0.44 49,162 0.92
2017 105.27 5.27 103.78 3.78 107.82 7.82 100.70 0.70 103.74 3.74 99.35 -0.65 50,678 3.08
2018 109.41 3.93 106.30 2.43 114.23 5.95 102.60 1.89 104.91 1.13 102.56 3.23 52,948 4.48
2019 108.92 -0.45 99.49 -6.41 117.58 2.93 100.31 -2.23 104.29 -0.59 103.53 0.95 53,776 1.56
2020 117.15 7.56 98.19 -1.31 139.28 18.46 95.32 -4.97 101.34 -2.83 88.87 -14.16 53,940 0.30
2020 1 106.63 -1.31 86.78 -19.33 123.71 15.52 97.48 -7.64 89.88 -21.93 195.97 8.85 99,693 7.56
2 104.79 22.08 93.22 16.61 116.65 32.20 94.97 6.79 93.76 20.42 101.37 -27.32 50,605 -11.48
3 118.10 12.68 103.89 0.50 136.64 27.02 97.95 -1.55 104.00 0.78 81.65 -1.57 45,955 3.86
4 109.23 498 92.96 -9.08 128.52 20.62 90.60 -8.76 93.87 -9.06 87.43 -2.95 45,650 1.83
5 110.68 1.90 89.69 -14.48 133.19 20.62 89.74 -16.81 96.19 -9.48 90.59 -4.70 48,189 -2.25
6 114.45 7.65 92.63 -5.89 139.43 22.89 90.54 -10.03 96.93 -2.27 89.10 -5.54 49,143 2.63
7 116.80 3.03 96.41 -7.63 137.73 14.52 96.65 -9.95 105.86 -3.75 102.80 -7.65 57,709 -3.90
8 120.69 459 95.15 -3.14 148.90 14.30 92.18 -10.50 106.15 -0.47 88.25 -6.57 51,261 -1.29
9 125.03 12.33 101.60 8.27 153.19 17.88 95.76 2.60 107.47 9.44 83.89 -11.42 50,462 0.40
10 122.59 6.89 101.04 1.44 148.63 14.32 96.71 -1.39 103.55 -4.70 80.94 -5.22 47,704 2.20
11 124.78 8.03 105.70 8.51 149.41 12.32 99.28 1.23 105.49 -2.00 83.50 -6.04 49,990 2.26
12 131.99 10.80 119.24 14.65 155.36 15.89 102.00 -0.20 112.98 -2.12 81.57 -9.83 51,558 0.45
2021 1 127.92 19.97 111.19 28.13 151.42 22.40 102.76 5.42 107.70 19.83 118.87 -39.34 72,450 -27.33
2 108.76 3.79 88.56 -5.00 134.43 15.24 86.58 -8.83 82.58 -11.92 - - - -
1-% °* 118.34 11.95 99.88 10.97 142.93 18.93 94.67 -1.62 95.14 3.62 118.87 -39.34 72,450 -27.33
THLKR gAY o T110#27 1 ¥4 A A FRi ke (11081 @4 44 R g% o
= PLF T E AN RN A TORTARFERL AT R R A KT OB -
Source : Department of Statistics, MOEA, "Industrial Production Indexes in February 2021"; DGBAS, "Earnings and Productivity Statistics in January 2021".
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Table 4. Business Cycle Indicators

45 ”
_ 40 _ 38 4
gl e .
+_L|: 30 M M I . I . 1% E:I\KR E
i; 25 .\ { IR i WHHH P O I H zg » o
N ITen T T 1 A
<o LA H\HHHHHHHHHHHHHHH il \H gl 3
S 10 | H 10w %
o £
LG | HHHHHHHHHHHH GOt < * &
s 5 =< -6 £
S a0 | :E’:&T%Fs—ﬁﬂtﬁ YEUR B (RE) .10 3
2 Light Signal & Total Scores (Right axis) 14 %
S -15 s
§ -20 - — ERER(F BB ZERKE) A EFREHALEE 18 5
§ o5 | Trend-adjusted Leading Index: Percent change from preceding year (%) :;Z :;’
1 5/517 bw a5l 7l6 bﬁw ' MW Bl bw 3 wa el W el bﬁw MW 5 MW 517 bl314
2010 2011 2013 2014 2015 2016 2017 2018 2019 2020 2021
R 'TE R
o Business Cycle Indicators Bisine £ %5 %)
: ERT AL | GIEA R g :
Year AR J“*Fl *‘ﬂr? £ ;fﬂ L8 * ff;*ig%fw e F&}‘F] *‘lﬁ%‘@ £ e " E?iﬂ ?g;ﬁ?V Light Signal & Total Unemplo?)/ment
& Composite Leading Trend-adjusted _Co_m posite Trend-adjusted Scores Rate (%)
Month Index Leading Index Coincident Index Coincident Index
2010 86.35 105.69 85.75 104.92 ¥ = 37 5.21
2011 89.70 102.08 91.04 103.60 % 24 4.39
2012 91.23 99.09 91.46 99.35 * F 17 4.24
2013 96.54 101.53 94.85 99.77 * F 20 4.18
2014 100.78 103.37 99.76 102.31 % 25 3.96
2015 99.47 100.31 98.55 99.39 * F 17 3.78
2016 101.78 100.54 100.06 98.84 FE 21 3.92
2017 106.67 102.17 105.79 101.32 %% 24 3.76
2018 109.27 101.36 109.73 101.78 % 23 3.71
2019 112.37 101.01 110.75 99.55 e 21 3.73
2020 116.85 101.23 115.83 100.36 % 24 3.85
2020 1 112.84 98.66 113.25 99.01 % 25 3.64
2 112.17 97.67 113.07 98.46 % 24 3.70
3 111.74 96.89 112.83 97.84 S 20 3.72
4 112.10 96.79 112.73 97.33 T F 19 4.03
5 113.37 97.45 113.02 97.15 T F 19 4.07
6 115.26 98.64 113.87 97.44 e 19 3.96
7 117.44 100.04 115.23 98.16 * & 21 4.00
8 119.67 101.47 116.94 99.16 % 26 3.99
9 121.77 102.77 118.83 100.29 % 27 3.83
0 123.68 103.89 120.80 101.48 % 28 3.80
11 125.36 104.81 122.86 102.72 % 30 3.75
12 126.84 105.54 125.00 104.01 ¥ = 34 3.68
2021 1 128.18 106.14 127.25 105.37 b g 37 3.66
129.46 106.69 129.59 106.80 ud 40 3.70
I RN S L S @ wzesss @ =mirern) O sEe13) @ BB § BB(169)
Note : Light Signal & Total Scores: . Booming(45-38) OTransitional(37-32) ) stable(31-23) QTransilional(EZ«l?) 6 sluggish(16-9)
FHRLR: MRS ELRE 0 (110227 F Fiem, 5 Ak
Source : National Development Council, "Taiwan Business Indicators in February 2021"; DGBAS.
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Table 5.1 Price Index and Financial Indicators
b SR bR

Money Supply Growth Rate and Inflation Rate

40 8
.- |6
"¢ 1
] o %
3 2
i 00, o ® . %

L 0 -
=) S
% £ 76:
S0 172 &
§-m -4
1357911135791113579111357911135791113579111357911135791113579111357911135791113
2010 T 2011 ﬁ 2012 ﬁ 2013 k 2014 ﬁ 2015 T 2016 T 2017 k 2018 ﬁ 2019 k 2020 iu
eeeese MI1B (H ) (Averages of daily figures) M2 (H %145) (Averages of daily figures) e i SRR
Inflation rate (%)
/ Pap SR EE R A
= Wholesale Price Index Consumer Price Index Monetary aggregates
& (2016=100) (2016=100) (Annual Growth Rate, %)
A
Year Py M1A (p ii’—:? M1B (p :ui’;v? M2 (p i‘fc’a)_
& PR S Growth Rate SRS e (Avera_lges of daily (Avera_lges of daily (Aver:?\ges of daily
Month Index (%) Index Growth Rate (%) figures) figures) figures)
(%) (%) (%)
2010 113.04 ‘ 5.46 93.82 0.97 ' 14.51 14.93 4.53
2011 117.92 4.32 95.15 1.42 8.08 7.16 5.83
2012 116.55 -1.16 96.99 1.93 3.55 3.45 4.17
2013 113.72 -2.43 97.76 0.79 9.15 7.27 4.78
2014 113.08 -0.56 98.93 1.20 9.25 7.96 5.66
2015 103.07 -8.85 98.63 -0.30 6.53 6.10 6.34
2016 100.00 -2.98 100.00 1.39 7.11 6.33 451
2017 100.90 0.90 100.62 0.62 3.29 4.65 3.75
2018 104.56 3.63 101.98 1.35 6.78 5.32 3.52
2019 102.20 -2.26 102.55 0.56 6.61 7.15 3.46
2020 94.24 -7.79 102.31 -0.23 10.72 10.34 5.84
2020 1 98.88 -3.32 103.28 1.86 6.64 7.61 4.60
2 97.99 -4.48 102.17 -0.21 6.99 7.00 4.35
3 95.33 -7.51 101.71 -0.03 7.73 7.02 4.42
4 91.91 -11.22 101.51 -0.97 7.31 7.50 4.21
5 91.45 -12.19 101.40 -1.21 7.13 7.81 4.18
6 92.68 -10.31 102.21 -0.75 9.76 9.90 5.42
7 93.31 -9.00 102.34 -0.51 9.80 10.30 5.89
8 93.89 -8.81 102.50 -0.33 10.68 10.96 6.69
9 93.86 -8.15 102.40 -0.58 13.65 12.10 7.15

10 93.17 -7.28 102.75 -0.26 14.53 12.85 7.05

11 93.84 -5.90 102.69 0.09 16.00 14.30 7.60

12 94.77 -4.79 102.71 0.05 17.79 16.17 8.45
2021 1 96.75 -2.15 103.09 -0.18 20.17 17.81 8.84

2 97.97 -0.02 103.60 1.40 21.74 18.57 9.12
3 99.49 4.36 102.99 1.26 - - -
1-¢ 7 98.07 0.69 103.23 0.82 20.96 18.19 8.98

FTH &R ARk (110830 pf fRER ) 5 @ L4857 TRt 4, o
Source : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., "The Price Indices for March 2021";
Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
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Table 5.2 Price Index and Financial Indicators

1

5_?:

v w }7
NECN

R &g e K

Interest Rate, Inflation Rate and Exchange Rate

35

- H R

SOt [ oD 3R HE

. 30

1029

, Average

28

1357911
2010

1357911
2011

1357911
2012

2013

1357911

1357911
2014

2015

1357911

1357911
2016

1357911
2017

2018

1357911

1357911
2019

13

5791113
2020 2021

Exchange Rate (NT$/US$

cecees [ER (FFEM R —3275 - B¥19) Exchange Rate (NTD/USD, Average) s 35 (5 i/ ie 5z

Inflation rate (%)

BEARZYARHH180KMNZE(HIE)
Commercial Paper Primary Mkt.(180d) Interest Rat

(%) (end of period)

O I - U JCE) , e
. (RN IR MR S R E R S BEMNE LA _ = (T 15)
i FAIF @ R) A L AR A0 B TAIEX: TSEC weighted index Exchange Rate (Average)
" |1-Month Deposits| 1 (# ) 180 4] 3 (3 &) (Average)
Year Rates Rates by five ma!'or C_ommercial Paper P
(%) banks: Base lending | Primary MKkt.(180d) . Frd W FE B
& _ 35 #c Annual e "
Month (end of period) | rates (%) (end of Interest Rate | r? dex Growth Rate L .- B I
period) (%) (end of period) %) NTD/USD JPY/NTD
2010 0.67 2.676 1.60 7,950 23.07 31.64 0.3605
2011 0.88 2.882 1.59 8,156 2.59 29.46 0.3692
2012 0.88 2.883 1.47 7,481 -8.27 29.61 0.3711
2013 0.88 2.882 1.45 8,093 8.17 29.77 0.3050
2014 0.88 2.883 1.45 8,992 11.11 30.37 0.2866
2015 0.74 2.829 1.40 8,959 -0.36 31.90 0.2635
2016 0.60 2.631 1.25 8,763 -2.19 32.32 0.2971
2017 0.60 2.632 1.25 10,208 16.49 30.44 0.2714
2018 0.60 2.631 1.34 10,626 4.10 30.16 0.2731
2019 0.60 2.631 1.37 10,766 1.31 30.93 0.2837
2020 0.35 2.442 1.27 12,047 11.90 29.58 0.2773
2020 1 0.60 2.631 1.37 11,962 22.50 30.05 0.2749
2 0.60 2.631 1.36 11,624 13.85 30.19 0.2745
3 0.35 2.631 1.32 10,138 -2.94 30.20 0.2815
4 0.35 2.577 1.30 10,329 -5.16 30.09 0.2788
5 0.35 2.477 1.30 10,877 2.86 29.96 0.2792
6 0.35 2.477 1.30 11,490 8.19 29.75 0.2766
7 0.35 2.441 1.29 12,256 13.00 29.56 0.2771
8 0.35 2.441 1.28 12,743 21.72 29.52 0.2784
9 0.35 2.441 1.28 12,653 16.98 29.36 0.2778
10 0.35 2.442 1.28 12,818 15.06 28.93 0.2750
11 0.35 2.442 1.27 13,394 15.87 28.84 0.2762
12 0.35 2.442 1.27 14,277 20.44 28.54 0.2747
2021 1 0.35 2.441 1.27 15,552 30.01 28.43 0.2742
2 0.35 2.441 1.27 16,081 38.34 28.35 0.2688
3 - - 1.27 16,150 59.30 28.38 0.2609
1-% 7 0.35 2.441 1.27 15,928 41.69 28.39 0.2680
FAKR P AR F > TERAF TR, L8R FFRET HFESL 7o
Source : Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".;

Taiwan Depository & Clearing Corporation (TDCC); Taiwan Stock Exchange Corporation.
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Table 6. External Trade

400 65
1458 I
. 350 Exports 00 A
= 55 l"|
fir i
— 300 1
: 50 |- A
+ A Y [/ [ ]
i 4 - . l"| ,"\ n oo
= 200 40 N T VAN '
L i bl d 1" "ll"" |l\,.l|‘| : :.‘;‘ l." 'l"‘ '""
§ 150 St A A A A A
= ]
5 30 ! g
6(3 100 ’e
2 59
20
0 15
10 11 12 13 14 15 16 17 18 19 20 NN 0N 9NN 0N 8B N B N 8B O8N 0§
H4[T1 Exports - = =« JNHETEE Export Orders I
. B e v T
i Exports Imports 1 e Export Orders
B B T x
f LA
’ £3F &7 (Fax~) £3F EX B
Year (FH %) S (F 47 & 3 5 Trade Balance (5§ % =) (ii)—'
& Amount Anr;euazile?(;;))wth Amount An;u;L?{;Swth (US$ Million) Amount Annual Growth
Month  (ysg million) (US$ Million) (Mil. US$) Rate (%)
2010 277,352 35.16 255,746 44.38 21,606 406,714 26.14
2011 312,182 12.56 287,316 12.34 24,866 436,121 7.23
2012 305,315 -2.20 276,466 -3.78 28,848 441,004 1.12
2013 310,866 1.82 277,384 0.33 33,481 442,929 0.44
2014 319,413 2.75 281,096 1.34 38,318 472,814 6.75
2015 284,434 -10.95 236,380 -15.91 48,053 451,814 -4.44
2016 279,175 -1.85 229,199 -3.04 49,975 444,536 -1.61
2017 315,487 13.01 257,200 12.22 58,287 492,805 10.86
2018 334,007 5.87 284,792 10.73 49,216 511,823 3.86
2019 329,157 -1.45 285,651 0.30 43,506 484,559 -5.33
2020 345,211 4.88 285,817 0.06 59,394 533,663 10.13
2020 1 25,046 -7.63 21,619 -17.56 3,427 35,305 -12.80
2 25,340 24.72 22,032 44.50 3,307 28,679 -0.77
3 28,238 -0.74 25,381 0.06 2,857 40,260 4.34
4 25,217 -1.34 22,777 -0.31 2,440 38,526 2.29
5 26,999 -2.00 22,187 -3.87 4,812 38,891 0.44
6 27,122 -3.86 22,135 -9.22 4,987 41,000 6.50
7 28,185 0.32 22,731 -7.23 5,454 45 567 12.43
8 31,159 8.28 24,666 8.37 6,493 45,488 13.59
9 30,703 9.33 23,586 -5.40 7,117 50,026 9.88
10 32,216 11.19 24,757 -1.06 7,460 51,590 9.12
11 31,988 12.03 26,716 10.02 5,272 57,783 29.75
12 32,998 11.96 27,230 0.86 5,768 60,549 38.29
2021 1 34,267 36.82 28,077 29.87 6,190 52,716 49.31
27,790 9.67 23,280 5.66 4,510 42,595 48.52
3 35,887 27.09 32,225 26.97 3,661 -- --
1-% » 97,944 24.57 83,582 21.08 14,361 95,311 48.96

FAL KR MR Ay

Source

r110£37 mpied v

P

PRIl &3

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
Department of Statistics, MOEA, "Export Order in February 2021".
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Table 7. External Trade by Major Country: U.S.A.
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-40
1,000 -60
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1357911135791113579111357911135791113579111357911135791113579111357 911135791113
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
w1 Exports —#E[ Imports
e TR Exports: Annual Growth Rate (%) HECIAEIER Imports: Annual Growth Rate (%)
% e Ay BE AR
o Exports Imports 3 g Total Trade
n - e BHE o
Year K fg? = Wi L 5 "f’%? e =5 F L T(raﬂdj]Balanz:e = *%%F S +H 5
(7 g2=) Annual ¢ (7 g%~ Annual ¢ i (7 ox=) Annual
& Amount Share Amount Share (US$ Million)  Amount
Month (US$ Grow:h Rate %) (US$ Grow;h Rate (%) (US$ Grow;h Rate
Million) (%) Million) (%) Million) (%)
2010 31,566 33.64 11.38 26,274 40.24 10.27 5,292 57,840 36.56
2011 36,451 15.47 11.68 27,025 2.86 941 9,425 63,476 9.74
2012 33,120 -9.14 10.85 24,844 -8.07 8.99 8,276 57,964 -8.68
2013 32,630 -1.48 10.50 27,785 11.84 10.02 4,846 60,415 4.23
2014 35,033 7.36 10.97 29,338 5.59 10.44 5,696 64,371 6.55
2015 34,448 -1.67 12.11 28,362 -3.32 12.00 6,086 62,811 -2.42
2016 33,396 -3.05 11.96 27,087 -4.50 11.82 6,309 60,483 -3.71
2017 36,773 10.11 11.66 28,396 4.83 11.04 8,377 65,168 7.75
2018 39,490 7.39 11.82 33,105 16.58 11.62 6,385 72,595 11.40
2019 46,247 17.11 14.05 34,850 5.27 12.20 11,397 81,097 11.71
2020 50,551 9.31 14.64 32,479 -6.80 11.36 18,072 83,029 2.38
2020 1 3,834 1.08 15.31 2,666 -20.00 12.33 1,168 6,500 -8.78
2 3,407 18.03 13.45 2,892 53.64 13.13 515 6,299 32.08
3 3,777 -3.33 13.37 3,303 5.98 13.01 474 7,080 0.80
4 3,649 1.38 14.47 2,308 -22.36 10.13 1,341 5,958 -9.36
5 4,270 9.20 15.81 2,418 -14.06 10.90 1,852 6,688 -0.53
6 4,029 3.52 14.85 2,467 -23.86 11.15 1,562 6,496 -8.92
7 4,354 7.71 15.45 2,330 -18.15 10.25 2,024 6,684 -2.98
8 4,648 13.83 14.92 2,687 1.69 10.89 1,961 7,335 9.06
9 4,483 14.49 14.60 2,504 -1.72 10.62 1,979 6,987 5.54
10 4,812 21.37 14.94 2,949 0.07 11.91 1,863 7,761 12.37
11 4,767 17.67 14.90 2,982 -8.04 11.16 1,785 7,748 6.42
12 4521 7.54 13.70 2,972 -4.71 10.92 1,548 7,493 2.58
2021 1 4,672 21.86 13.63 3,106 16.51 11.06 1,566 7,778 19.60
2 3,911 14.78 14.07 2,564 -11.34 11.01 1,347 6,475 2.79
3 5,086 34.66 14.17 3,227 -2.31 10.01 1,859 8,313 17.41
1-4 2 13,668 24.06 13.96 8,897 0.41 10.65 4,771 22,566 13.51

FAL KR B AR

Source

4k 2L
ST

feo T110#37 AR dic F 5 s3tddp ) o
: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".

-11-




on T AP A2
Table 8. External Trade by Major Country: Japan
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
mmmm (] Exports —1#E 1 Imports
e RIS Exports: Annual Growth Rate (%) #E 1A Imports: Annual Growth Rate (%)
P o v RE P
Exports Imports . : Total Trade
2 R
) £47 \ £47 . (FHi=~) | &% \
ver |(FAER) | R0 ee gaEa) | B0 b rdeBaance| (T ER) | ot
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) | Amount Growth Rate
Month (USs %) (%) (US$ %) (%) (US$ %)
Million) Million) Million)
2010 18,445 26.28 6.65 52,910 43.97 20.69 -34,465 71,355 38.94
2011 19,120 3.66 6.12 53,149 0.45 18.50 -34,029 72,269 1.28
2012 19,518 2.08 6.39 48,342 -9.04 17.49 -28,824 67,860 -6.10
2013 19,391 -0.65 6.24 43,690 -9.62 15.75 -24,299 63,081 -7.04
2014 20,129 3.81 6.30 41,979 -3.92 14.93 -21,850 62,108 -1.54
2015 19,557 -2.84 6.88 38,865 -7.42 16.44 -19,309 58,422 -5.93
2016 19,471 -0.44 6.97 40,620 4,52 17.72 -21,150 60,091 2.86
2017 20,574 5.67 6.52 41,939 3.25 16.31 -21,365 62,513 4.03
2018 22,801 10.83 6.83 44,151 5.28 15.50 -21,350 66,952 7.10
2019 23,279 2.10 7.07 44,052 -0.23 15.42 -20,773 67,331 0.57
2020 23,400 0.52 6.78 45,882 4.16 16.05 -22,483 69,282 2.90
2020 1 1,912 -10.12 7.64 3,010 -11.91 13.92 -1,098 4,922 -11.23
2 1,996 29.96 7.88 3,937 37.80 17.87 -1,941 5,934 35.07
3 2,003 -2.71 7.09 4,242 -2.86 16.71 -2,239 6,245 -2.81
4 1,967 17.48 7.80 3,682 4.55 16.17 -1,715 5,649 8.76
5 2,025 7.54 7.50 3,439 10.37 15.50 -1,414 5,464 9.31
6 1,830 -11.23 6.75 3,940 3.21 17.80 -2,111 5,770 -1.82
7 1,784 -3.35 6.33 3,714 3.38 16.34 -1,930 5,498 1.12
8 1,803 -8.36 5.79 3,657 12.11 14.83 -1,854 5,460 4.41
9 1,902 -7.59 6.20 3,768 -1.19 15.97 -1,865 5,670 -3.41
10 2,155 4.72 6.69 4,077 2.20 16.47 -1,923 6,232 3.08
11 1,993 -2.36 6.23 4,038 1.42 15.12 -2,046 6,031 0.16
12 2,029 3.27 6.15 4,377 1.39 16.07 -2,347 6,406 2.03
2021 1 2,325 21.60 6.79 4,099 36.17 14.60 -1,774 6,424 30.51
2,006 0.49 7.22 3,752 -4.72 16.12 -1,745 5,758 -2.97
1,997 -0.28 5.57 5,265 24.11 16.34 -3,267 7,262 16.29
1-4 8 6,328 7.06 6.46 13,115 17.21 15.69 -6,787 19,444 13.70

ALK MR s e T110#30 AR T T AR, o

Source
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: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
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Table 9. External Trade by Major Area: ASEAN
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2010 T 2011 2012 k 2013 2014 2015 2016 T 2017 2018 k 2019 2020 2021
= [ Exports 1 3#E[T Imports
e AR 22 Exports: Annual Growth Rate (%) HECTFEIE R Imports: Annual Growth Rate (%)
, ik er LN SR
# Exports Imports Total Trade
& ¥t
2 £ o E 1 o (FH%~) £ v
Year (FH%~) inﬁugl b (Fag%~) inir?u‘atl ot Trapde Balance (7 % % ~) inir?u‘arl
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) ~ Amount Growth Rate
Month | (USS %) (%) (Uss %) (%) (Uss %)
Million) Million) Million)
2010 42,291 37.26 15.25 29,141 45.68 11.39 13,150 71,433 40.58
2011 52,061 23.10 16.68 33,106 13.60 11.52 18,955 85,167 19.23
2012 57,039 9.56 18.68 31,854 -3.78 11.52 25,185 88,893 4.38
2013 59,220 3.82 19.05 33,059 3.78 11.92 26,160 92,279 3.81
2014 60,092 1.47 18.81 34,705 4.98 12.35 25,387 94,798 2.73
2015 51,591 -14.15 18.14 29,031 -16.35 12.28 22,559 80,622 -14.95
2016 51,248 -0.66 18.36 27,179 -6.38 11.86 24,069 78,427 -2.72
2017 58,518 14.19 18.55 31,000 14.06 12.05 27,518 89,518 14.14
2018 58,126 -0.67 17.40 34,549 11.45 12.13 23,577 92,674 3.53
2019 53,935 -7.21 16.39 34,965 1.21 12.24 18,969 88,900 -4.07
2020 53,216 -1.33 15.42 35,880 2.61 12.55 17,336 89,095 0.22
2020 1 3,934 -8.30 15.71 2,780 -12.56 12.86 1,154 6,714 -10.11
2 4,530 24.48 17.88 2,833 62.70 12.86 1,698 7,363 36.84
3 4,643 2.68 16.44 3,247 3.99 12.80 1,395 7,890 3.22
4 3,817 -12.32 15.14 2,899 0.67 12.73 919 6,716 -7.15
5 3,823 -17.81 14.16 2,867 6.50 12.92 956 6,690 -8.90
6 4,117 -12.06 15.18 2,781 -2.68 12.56 1,335 6,898 -8.51
7 4,314 -8.77 15.31 3,058 0.35 13.45 1,257 7,372 -5.23
8 4,599 -3.30 14.76 3,138 12.77 12.72 1,462 7,737 2.63
9 4,586 -4.04 14.94 2,844 -12.43 12.06 1,743 7,430 -7.56
10 4,838 2.61 15.02 3,006 -5.48 12.14 1,832 7,845 -0.72
11 4,825 10.72 15.08 3,206 7.93 12.00 1,619 8,030 9.46
12 5,189 16.35 15.72 3,221 -1.23 11.83 1,968 8,410 8.95
2021 1 5,535 40.69 16.15 3,491 25.58 12.43 2,044 9,026 34.43
4,719 4.16 16.98 2,833 -0.01 12.17 1,886 7,552 2.56
3 5,759 24.04 16.05 4,110 26.57 12.75 1,649 9,869 25.08
1-% 2 16,013 22.17 16.35 10,434 17.76 12.48 5,579 26,447 20.39
TR L Tt e T110£30 AR T b AEAR ) o
W DR e AEATRE - § kT L ERF \%L&]‘Eﬁf» AR S E SRR Ea 2 Ry F e
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
Note : TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
w1 Exports 3 Imports
e— AR Exports: Annual Growth Rate (%) IR Imports: Annual Growth Rate (%)
P 4o U BEEH
Exports Imports ’ Total Trade
s RS
1 £ o o 2 E 11 v o FEE~ £3F
Year (p @“;F ) A gt (p Qf: ) i g T(raﬂdealans:e (F ;‘37%: ~) | & # 5 Annual
Annual Annual -
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) = Amount Growth Rate
Month (US$ %) (%) (USss %) (%) (US$ (%)
Million) Million) Million)
2010 29,501 30.29 10.64 26,934 36.20 10.53 2,567 56,435 33.04
2011 31,364 6.32 10.05 30,775 14.26 10.71 590 62,139 10.11
2012 28,872 -7.95 9.46 29,507 -4.12 10.67 -635 58,379 -6.05
2013 27,906 -3.34 8.98 31,012 5.10 11.18 -3,106 58,918 0.92
2014 29,071 4.17 9.10 32,036 3.30 11.40 -2,965 61,106 3.71
2015 25,869 -11.01 9.10 28,491 -11.06 12.05 -2,622 54,361 -11.04
2016 26,124 0.98 9.36 28,892 1.41 12.61 -2,769 55,016 121
2017 28,778 10.16 9.12 31,315 8.39 12.18 -2,537 60,093 9.23
2018 31,278 8.69 9.36 34,580 10.43 12.14 -3,303 65,858 9.59
2019 29,770 -4.82 9.04 36,530 5.64 12.79 -6,760 66,301 0.67
2020 28,166 -5.39 8.16 36,751 0.60 12.86 -8,585 64,917 -2.09
2020 1 2,419 -11.49 9.66 2,521 -18.53 11.65 -102 4,940 -15.18
2 2,199 10.51 8.68 2,548 19.31 11.57 -350 4,747 15.09
3 2,529 -6.00 8.96 3,109 -4.69 12.25 -580 5,638 -5.24
4 1,949 -20.09 7.73 2,950 17.66 12.95 -1,002 4,899 -1.21
5 2,185 -13.12 8.09 2,708 -9.68 12.21 -523 4,893 -11.23
6 2,080 -18.26 7.67 2,703 -16.58 12.21 -623 4,783 -17.51
7 2,214 -11.32 7.85 2,697 -6.60 11.86 -483 4,911 -8.77
8 2,450 -4.28 7.86 3,282 17.75 13.31 -833 5,732 7.17
9 2,297 -4.82 7.48 3,270 -5.63 13.86 -973 5,567 -5.34
10 2,590 5.92 8.04 3,337 20.79 13.48 =147 5,928 13.86
11 2,367 6.75 7.40 3,563 11.64 13.34 -1,196 5,930 9.78
12 2,889 5.90 8.75 4,061 -3.31 14.91 -1,172 6,950 0.32
2021 1 2,799 15.70 8.17 3,065 21.58 10.92 -266 5,864 18.70
2 2,377 8.12 8.55 3,185 24.98 13.68 -808 5,562 17.18
3 2,970 17.43 8.27 4,183 34.56 12.98 -1,214 7,153 26.88
1-% 7 8,145 13.98 8.32 10,433 27.58 12.48 -2,288 18,579 21.24
FHKR st (11037 M@ r F b Bt@ R o

Source

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".
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Table 11. External Trade by Major Country: China & Hong Kong
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
w1 Exports —#E] Imports
e— AR Exports: Annual Growth Rate (%) RS Imports: Annual Growth Rate (%)
B dre i i@]«fﬁﬁ%‘
. Exports Imports R P A hae
g A L R N O H
CEW e _ET O aua (FHE~) |~ =% China's
Year (p g3 ,b) I (p g3 ,.,) Fo Trade Balance| Exchange Rate| Consumer Price
& Amount Annual Share Amount Annual Share  (US$ Million) (RMB/USD) | Index: Annual
Growth Rate Growth Rate Growth Rate
Month (US$ (%) (%) (US$ %) (%) )
Million) Million)
2010 116,120 37.46 41.87 37,822 47.73 14.79 78,299 6.77 3.33
2011 125,805 8.34 40.30 45,681 15.90 20.78 80,124 6.46 5.41
2012 121,083 -3.75 39.66 44,016 15.92 -3.64 77,067 6.31 2.65
2013 125,305 3.49 40.31 44,931 16.20 2.08 80,375 6.20 2.62
2014 128,481 2.53 40.22 50,988 18.14 13.48 77,493 6.14 1.99
2015 112,386 -12.53 39.51 46,732 19.77 -8.35 65,654 6.23 144
2016 111,986 -0.36 40.11 45,321 19.77 -3.02 66,665 6.64 2.00
2017 129,911 16.01 41.18 51,549 20.04 13.74 78,362 6.76 1.55
2018 137,899 6.15 41.29 55,199 19.38 7.08 82,700 6.62 212
2019 132,115 -4.19 40.14 58,457 20.46 5.90 73,658 6.91 2.90
2020 151,439 14.63 43.87 64,788 22.67 10.83 86,651 6.90 251
2020 1 9,458 -7.82 37.76 4,743 -18.40 21.94 4,715 6.92 5.40
2 9,803 31.48 38.69 3,312 29.67 15.03 6,491 7.00 5.20
3 11,736 3.42 41.56 5,562 9.47 21.91 6,175 7.02 4.30
4 11,208 14.00 44.44 5,504 17.41 24.17 5,703 7.07 3.30
5 12,116 10.31 44.88 5,519 16.40 24.87 6,598 7.11 2.40
6 12,518 13.79 46.15 5,244 11.48 23.69 7,274 7.09 2.50
7 12,580 12.71 44.63 5,234 1.40 23.03 7,346 7.01 2.70
8 14,451 22.83 46.38 5,667 22.35 22.97 8,784 6.93 2.40
9 14,201 22.30 46.25 5,365 -0.27 22.75 8,837 6.81 1.70
10 14,191 16.86 44.05 5,567 4,94 22.49 8,624 6.70 0.50
11 14,462 17.17 45.21 6,705 35.69 25.10 7,757 6.61 -0.50
12 14,714 20.52 44.59 6,365 16.77 23.38 8,349 6.54 0.20
2021 1 14,850 57.01 43.34 6,965 46.84 24.81 7,885 6.47 -0.30
11,257 14.83 40.51 4,606 39.05 19.78 6,651 6.46 -0.20
3 15,908 35.54 44.33 6,886 23.81 21.37 9,022 6.51 0.40
1-% 2 42,014 35.54 42.90 18,456 35.54 22.08 23,558 6.48 -0.03
FAL KR pAFcns A (110830 AR e S SR, 5P A RE S TABRT IR, P RARRARRT A -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2021".

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".

I' Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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