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Taiwan's Macroeconomic Forecasts

20204 20214E A 20194 20204 20214
Year 2020 Quarterly Annually
Fa4E BlE B2E BI3E BAE HIEE TEHIE FHIE
Q4 Q1 Q2 Q3 Q4 2019 2020 2021

GDP, GNI jrH4HRL, SrE#-1{E T, GDP, GNI and Major Components, Billions NT Dollars
¥ ¥ GDP, Real GDP 5209.89| 4,796.83 4,985.23 5,247.57 5,353.09 | 19,194.63 | 19,650.57 | 20,382.71
£ %1 5, yoy(96) 2.65 3.32 5.48 3.47 2.75 2.96 2.38 3.73
% 4 23GNI (£ 2) , per capita GNIM 7,888.43| 7,646.94 7,685.10 8,059.89 8,309.79| 26,782.22| 29,161.01 | 31,701.72
£ 88 5, yoy(%) 10.55 11.43 11.67 7.07 5.34 0.69 8.88 8.71
% B 3§ % , Private Consumption 2,437.65| 2,472.09 2,41954 2506.56 2,515.08| 9,734.32| 9,485.25| 9,913.28
£ R 5, yoy(%) -1.86 4.26 6.63 4.12 3.18 2.26 -2.56 451
F iy %, Private Consumption 756.62 606.68 646.06 692.69  769.98| 2,588.61( 2,662.45| 2,715.40
£ 15, yoy(%6) 5.34 1.60 3.45 1.24 1.76 0.67 2.85 1.99
B 2 #4548, Total Fixed Investment 1,165.30| 1,091.66 1,146.73 117519 1,208.44| 4317.67| 4,470.75| 4,622.02
£ R 5, yoy(%) -0.63 2.17 4.15 3.46 3.70 10.17 3.55 3.38
% B4 %, Private Fixed Investment 852.38 946.24 942.93 97146  886.44( 3,566.00| 3,606.40( 3,747.07
£ 1 5, yoy(96) -5.10 2.65 5.47 3.54 4.00 11.00 1.13 3.90
F AR F, Private Fixed Investment 207.58 104.35 136.90 14476 206.60 533.19 588.77 592.61
£ 1 5, yoy(9) 13.28 -3.51 3.24 3.08 -0.47 8.35 10.42 0.65
24 % 24 F, Private Fixed Investment 105.34 41.06 66.90 58.97 11541 218.02 276.06 282.34
£ 8 5, yoy(%) 15.34 6.55 -10.87 3.23 9.56 1.75 26.62 2.27
B &£ RAMHG ), Exports, gds+serv 34725( 29910 3116.6 3,4195 3,608.7| 125252| 12,587.0( 13,1359
£ g1 5, yoy(%6) 3.28 5.10 6.03 2.71 3.92 131 0.49 4.36
¥ &8 R ~ , Imports, gds+serv 2,595.0 | 24007 23847 25581 2,733.2 9,954.2 9,587.1| 10,076.7
£ R 5, yoy(%) -2.50 483 4.90 5.33 5.32 1.09 -3.69 511
7 B 01 T (fob, % <), Merchandise Export(fob, US $100 mil)[2] 943.30 814.07 820.78 939.06 982.88( 3,291.57| 3,424.06( 3,556.79
£ 5 %, yoy(%) 8.42 3.48 3.45 4.27 4.20 -1.45 4.02 3.88
& B3 T (cif, i £ =), Merchandise Import (cif, US $100mil)[2] 791.51 718.28 710.80 747.62 83274 2,856.51| 2,869.13 | 3,009.44
# % 5, yoy(%) 3.73 3.87 5.28 5.16 5.21 0.30 0.44 4.89
gl} # 1 45 8, Wholesale Price Index [2] 94.47 98.67 92.84 94.80 95.81 102.20 94.39 95.53
£ %8 5, yoy(%) -5.45 1.30 0.90 1.18 1.42 -2.26 -7.64 1.20
¥ % & + % 4 %, Consumer Price Index [2] 102.85 102.67 102.58 103.64  103.88 102.55 102.34 103.19
£ %1 5, yoy(96) 0.08 0.28 0.86 1.19 1.01 0.56 -0.21 0.83
M2 % % £ (B T 35), Money Stock (M2) 48,909.2  48,498.3 49,1725 50,300.2 50,968.2 | 45163.7| 47,725.7( 49,734.8
£ 5 5%, yoy(%) 7.02 4.20 4.19 4.23 421 3.46 5.67 421
4 % % £ = = & Exchange Rate(NT$/US$)[2] 28.72 28.13 28.28 28.18 28.30 30.93 29.57 28.22
EgH 5, yoy(%)" 5.87 6.69 551 4.40 1.48 -2.53 4.39 4.56
® ¥ * £ 41, 31-90 day Commercial Paper Rate 0.40 0.42 0.41 0.42 0.43 0.55 0.42 0.42
% ¥ % (%), Unemployment Rate(%o) 3.90 3.85 3.92 3.81 3.76 3.73 3.89 3.84

FRKR P FEARFL R SRR Y Y w5 2020127 18p o
Source: CEF, CIER, December 18, 2020.
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Table 1.1 Key Macroeconomic Indicators
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Expenditures on Gross Domestic Product
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i S 20000 | 14
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g} z 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019r 2020f 2021f
i mmmm =, 77§ % Private Final Consumption Expenditure oo 7% i 3 Government Final Consumption Expenditure
EN Fz,wt? Fixed Capital Formation: Private Enterprises 7 ik Fixed Capital Formation: General Government
2% % ¥4 F Fixed Capital Formation: Public Enterprises &8 /iﬁ*] 41 Net Export
—GDP = £ & GDP Growth Rate (%)
RN AR HEHRE TR R
. r . A W E =R 3 =S .
Private Final Fixed Capital PSR PRI N B R R RS Government Final
. S Exports of Goods | Imports of Goods .
2. p GDP Consumption Formation: Private . . Consumption
F GDP v : . and Services and Services .
C = Expenditure Enterprises Expenditure
@ *EF g
E GDP =) |
Year Growth ominal 'y GDp  &#%  JGDP &4 % JSGDP & [GDP & [ GDP &
& Rate GDP g Annual g | Annual | ¥ | Annual | ¢ £ | Annual N Annual
Quarter (%) (_N_T$ % of | Growth % of | Growth | %of | Growth = %of | Growth | % of Growth
billion) | Gpp | Rate = GDP = Rate = GDP  Rate = GDP Rate = GDP  Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2010 10.25 14,060 53.21 3.71 17.69 27.34 79.64 27.64 73.02 30.12 15.09 117
2011 3.67 14,262 54.51 3.03 17.81 0.82 80.84 3.89 74.33 -0.19 15.37 2.20
2012 2.22 14,678 54.61 1.92 17.67 1.38 79.27 1.90 72.13 0.42 15.56 2.36
2013 2.48 15,271 53.98 2.55 18.10 9.16 77.63 3.21 68.93 3.26 14.79 -1.36
2014 4.72 16,258 52.91 3.70 18.16 5.48 77.25 5.99 67.25 5.63 14.52 3.78
2015 1.47 17,055 51.52 2.86 17.76 4.28 71.28 0.36 58.40 1.32 13.86 -0.13
2016 217 17,555 51.73 2.64 18.07 4.08 67.26 -0.93 54.77 -0.99 14.14 3.68
2017 3.31 17,983 51.86 2.70 17.42 -1.16 67.26 4.50 53.91 1.63 13.83 -0.41
2018r 2.79 18,375 52.30 2.05 17.84 2.45 66.35 0.20 55.16 0.78 14.28 4.02
2019r 2.96 18,933 52.21 2.26 19.58 11.00 63.50 131 53.32 1.09 14.03 0.67
2020f 2.54 19,660 48.79 -2.52 19.05 147 58.70 1.08 45.29 -3.14 14.13 2.85
2021f 3.83 20,420 49.29 4.04 19.17 3.68 57.73 3.38 45.04 3.36 14.06 1.99
2019 1r 1.88 4,583 53.06 1.73 20.22 8.11 61.43 1.12 52.41 1.59 14.61 -2.44
2r 2.87 4,617 52.64 1.58 19.64 12.01 64.97 1.47 54.64 0.38 13.74 -2.00
3r 3.33 4,775 52.19 2.57 19.94 4.67 64.72 0.06 53.64 -2.60 13.33 4.45
4r 3.69 4,958 51.06 3.17 18.59 20.50 62.88 2.54 52.62 5.03 14.45 2.34
2020 1r 251 4672 5137 174 20.94 562 56.34  -2.09 4787  -3.78  14.98 3.20
2r 0.35 4,690 48.60 -5.21 19.48 1.56 57.75 -3.44 45.09 -5.35 13.66 -0.89
3p 3.92 5,071 48.07 -1.48 19.07 2.55 60.13 3.64 43.44 -3.27 13.25 341
4f 3.28 5,228 47.36 -1.69 16.94 -3.74 60.28 5.48 44.96 -0.46 14.66 5.34
2021 1f 5.08 4,911 50.33 2.85 20.22 1.19 55.81 7.76 44.78 291 14.64 1.60
2f 5.86 4,940 49.53 5.93 19.41 3.77 56.23 3.14 43.79 -0.67 13.62 3.45
3f 212 5,192 49.17 3.58 19.75 4.76 58.59 0.85 45.14 5.82 13.29 1.24
4f 2.55 5,378 48.25 3.88 17.41 5.06 60.03 2.44 46.33 4.97 14.68 1.76
TR &R Friir ik TEATERI 2 Bp SARFREY | 20208117 27
=2 DLorr bR L A PR R BT ARRGASERIZIT AT SLT TR EASER -
2.2014# 117 4= 3- b kud RRGE oA FR AR K Koo
3. FEF P Jle REE BT B EE MBI o
4. GDP(%) : ¥ &P -8 A et o
5. (N B fic> ()& 4% st (AR ()% 1R 53 o
Source : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 1.2 Key Macroeconomic Indicators

‘b % 2 T ¥aE A GNI
Foreign Exchange Reserves & GNI Per Capita
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-4 30,000
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£ 100 10,000
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020f 2021f
¢k =33 & (- # =) Foreign Exchange Reserves (US$ Billion)
=& % GNI (¥ =) GNI per capita (US$)
A - A =3 - P CREE R T
'g.i %Tﬁg‘xg fv:_xfﬂfdb_»a o B2 2 T
Fixed Capital Fixed Capital ERE3
o L : . Net Factor Income from the
) Formation: Private Formation: General Changes in Inventories Rest of the World )
- Enterprises Government bR R
L4 EZZE 2 (L% =)
% P Ao GNI (% =) Foreign
P e b P o e AR S —_— e .
Year | GDP 3 5 ¢ GDP £ 35 1 GDP T LGDPI | 2 @1 ) GNI per capita,  Exchange
Annual i E Annual o 1 (12016# 5 % (US$) Reserves
& h 0 h £ (% 2 %) A bom o s
Quarter |, Growt % of | Growt 0 . 0 Y E2_ i) (US$ Billion )
% of GDP Rate GDP Rate 6 of NT Mil 6 of NT$ Million
% GDP (%) NT$ Million GDP (% .
(%) (%) (%) (%) (%) . (%) (Chained (2016)
(current price)
Dollars)
2010 1.77 7.53 4.22 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57 4.02 -5.56 0.24 33,525 2.53 391,231 21,410 385.5
2012 1.38 -7.97 3.53 -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 131 3.81 3.29 -2.27 -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 1.12 -7.07 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89 2.55 1.75 -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 0.51 2.67 5.82 -0.14 -24,580 2.44 443,260 25,704 4515
2018r 1.16 14.23 2.77 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019r 1.16 1.75 2.97 8.35 -0.14 -26,325 2.42 464,118 26,594 478.1
2020f 1.40 26.62 3.18 10.42 0.04 7,654 -- -- 29,086 --
2021f 1.39 2.27 311 0.65 0.29 60,129 -- -- 30,807 --
2019 1r 0.71 2.66 2.24 6.46 0.14 6,351 4.19 189,870 6,563 464.1
2r 112 11.83 2.86 14.15 -0.32 -14,971 3.09 145,704 6,483 467.0
3r 0.92 -11.00 2.86 7.69 -0.31 -14,983 -0.27 -13,415 6,463 469.5
4r 1.84 3.21 3.86 6.08 -0.05 -2,722 2.80 141,959 7,085 478.1
2020 1r 0.83 20.42 2.54 14.73 0.86 40,301 3.77 175,178 6,818 480.4
2r 1.59 46.22 2.97 5.27 1.03 48,523 2.85 134,861 6,838 488.7
3p 1.12 31.77 2.94 8.27 -1.13 -57,541 2.45 124,411 7,479 499.6
4f 2.00 15.34 4.18 13.28 -0.45 -23,629 -- -- 7,951 --
2021 1f 0.84 6.55 2.35 -3.51 0.59 28,758 -- -- 7,496 --
2f 1.36 -10.87 2.95 3.24 0.69 33,941 -- -- 7,437 --
3f 1.15 3.23 2.99 3.08 0.21 10,829 -- -- 7,702 --
4f 2.14 9.56 4.07 -0.47 -0.25 -13,399 -- -- 8,172 --
FHRAR D Frchi ik TR HEAEE B SAERE T 20203 117 27p -
A Lo AR AR A AREASERIPPT A SIT T BEASER, -
2.2014#11* L_I‘L N SERS SRR B OE N Co b °
B rEFHe RbEB T BERYE MBI o
4,.GDP(%): # % P & z LA et o
5.(N% 3 1 # > (p)& A4 seztde > (D& TEiRlde > ()4 uf se3” »
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity

Gross Domestic Product & GDP Growth Rate
GDP% & % 4 i # GDP= £ &

% 20 20.0
H
% 18 -4 18.0
|
- £ 16 4 16.0
E——
= R 14 4 14.0 G
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= 12 4120 T r
TS T K
[ g0 1100 € ¢
£ S
D E 8 180 § :
= i %
s £ 6 6.0 5
- 4 O
no@ 4 4.0
2 o 4
g2 20
Ta0 0.0
3 [
bz 2 -2.0
fH 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
P~ 4o~ b~ $o ¥ Agriculture, Forestry, Fishing and Animal Husbandry = ] i¢ ¥ Manufacturing
——# # 1 7 % Other Industries =735 2 % & % Wholesale and Retail Trade
I & f % %' ¥ Finance and Insurance E==a % ¥ & % {i 2 PRi+ ¥ Real Estate and Ownership of Dwellings
mmm i PR % Other Services e GDP = £ F GDP Growth Rate (%)
PR ]
Sector
B "
EW. 1] 1%
GDP ' Bk o i Industries
E:2 (Frd % GDP i iy , - 3 :
: L) ooF Agrlcultgre., BEZ I LB TR RF B YORERE A
“ (112016 % =& % | Forestry, Flshlng £t % R % o $E1md
* PP GDP and Animal Total Mining and Manufacturing | Electricity and Gas' Water Supply and Construction
Year it Growth Husbandry Quarrying Supply Remediation Services
& GD;’ Rate
Quarter L (%)
NT$ Billion $GDP &% FGDP %  SGDP EsF JCDP Exx  SGDP Exi oo EHI JODP EHF
(Chained w# | Annual | ¢ | Annual | - # | Annual | ¥ | Annual | - # | Annual - Annual |+ ¢ | Annual
(2016) %of | Growth | %of | Growth | %of | Growth | % of  Growth | %of & Growth % of GDP Growth | % of | Growth
Dollars) GDP = Rate | GDP | Rate GDP | Rate | GDP Rate | GDP | Rate | ) Rate | GDP | Rate
@ ) ) ) % ) ) ) k) (%) ’ @ % (%)
2007 13,619 6.85 1.45 -0.17 | 32.10 12.66 0.17 1.31 | 27.63 14.72 1.01 -5.37 0.65 10.57 | 2.65 1.24
2008 13,728 0.80 1.55 0.14 | 30.50 0.26 0.18 -9.42 | 26.65 1.24 0.30 -3.08 0.67 479 270 -9.13
2009 13,506 -1.61 1.68 -2.80 | 30.69 -2.52 0.14 -9.44 | 25.96 -2.00 1.45 23.63 0.67 0.89 | 246 -10.98
2010 14,890 10.25 1.61 2.13 | 33.30 21.48 0.14 | 4431 | 28.60 23.32 1.30 7.24 0.67 451 2.60 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 -4.81 | 28.27 6.62 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 2.22 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 5.36 0.92 0.70 0.68 459 2.62 -1.44
2013 16,172 2.48 1.73 159 | 33.72 3.03 0.09 -4.41 | 29.12 3.39 131 2.44 0.62 -1.32 | 257 0.84
2014 16,935 4.72 1.85 2.04 | 3557 9.27 0.09 -4.99 | 30.94 10.52 1.46 2.82 0.57 174 251 0.78
2015 17,183 1.47 1.76 -7.72 | 36.29 0.90 0.08 -7.11 | 31.42 1.34 1.78 -3.54 0.54 -2.98 | 247 -0.76
2016 17,555 2.17 1.87 -9.65 | 36.87 3.74 0.06 | -10.32 | 32.22 4.05 1.69 6.44 0.56 139 234 -1.17
2017 18,137 3.31 1.82 8.27 | 36.83 4.75 0.06 1.00 | 32.53 5.44 1.34 -0.08 0.59 341 231 -0.78
2018r 18,642 2.75 1.69 4.49 | 36.31 2.55 0.06 8.09 | 32.13 2.58 1.14 2.11 0.59 413 239 1.94
2019r 19,195 2,71 1.69 -1.83 | 35.60 1.59 0.06 1.56 | 31.11 131 1.19 1.82 0.59 319 | 265 4.86
2018 1r 4,445 3.41 1.70 7.27 | 34.89 2.72 0.06 4.48 | 30.90 2.55 0.87 6.72 0.54 310 | 252 1.81
2r 4,579 3.42 1.76 6.62 | 36.33 4.14 0.06 6.71 | 32.04 4.32 1.15 1.62 0.63 5.67 | 245 2.29
3r 4,723 2.29 1.50 3.82 | 38.59 1.80 0.05 7.19 | 33.94 1.82 1.66 1.62 0.63 415 2.30 1.25
4r 4,895 2.12 1.81 0.75 | 35.41 1.73 0.06 13.09 @ 31.63 1.78 0.86 -0.73 0.54 351 231 2.49
2019 1r 4,529 1.88 1.46 0.66 | 34.09 -1.03 0.06 1.53 | 29.88 -1.77 0.80 3.39 0.53 251 | 282 4.81
2r 4,710 2.87 1.77 -7.07 | 35.85 1.83 0.06 -0.53 | 31.28 1.52 1.15 1.83 0.63 271 273 5.15
3r 4,880 3.33 1.56 -2.14 | 37.83 2.67 0.06 -0.36 | 32.83 2.74 1.79 -0.07 0.64 3.12| 251 3.33
4r 5.076 3.69 1.94 1.32 | 34.58 2.59 0.07 4.85 | 30.42 2.36 0.99 2.46 0.55 431 256 6.34
2020 1r 4,643 2.51 1.58 -0.54 | 34.27 6.43 0.07 4.00 | 29.64 6.81 0.98 2.52 0.53 1.18 3.06 3.98
2r 4,726 0.35 1.76 252 | 37.26 3.78 0.07 491 3191 3.73 1.55 0.23 0.66 3.41 | 3.07 5.44
3p 5,072 3.92 1.52 3.68 | 39.15 5.84 0.06 520 | 33.39 5.61 2.18 2.67 0.64 487 2.88 10.86
Cfrctha A TRASEA A B SAVERE 7, 0 20002117 278 -
DLNb R S FORRE R 0 A o GDP R S AT B - 380 4 A S AR o

2 & L ETHIO kAR TR EEMBE o
3.GDP(%) : W& & P &FF3E 8 Afeit o
Source @ Directarate General of Rudnet. Acenuntinag and Statistics. Fxecutive Yiian R 0O.C
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Table 2.2 Gross Domestic Product by Kind of Activity
2009 vs. 2019

B o~ 4k~ d - 4% Agriculture, Forestry,

2009 k 2shif§ ar:::in'io‘rr?er:lc:l::l;z’nz(r);emyy 2019 Fishing and Ai8rro1/le Husbandry
28% R E &%
Hois JRIFE i % O/ther Servi(/:es M oty i
0 Manufacturing anufacturing
Other Services 26.18% 34.27% 28.64%
34.03%
w1 HE
3 AR L2 IR Other Industries (A% 2 RAr ¥ Real B - v
Real Estate and g 4.72% and Ownership of Dwelling rex L ©aaFE
Ownership of Dwellings alé %Fﬁ&% % % Finang sale and Other Industries
8.91% il Trade Insurance RetaiPT 15.45%
7.19% 3.79% 10.65%
FRF E)
Sector
PRAFE
Services
DN e
= iz B B2 RSN 2 ! L - SR A & L X
L] &2k Iiue:; éstgte%ar%ﬂ ;Ei‘c ]F ‘) @ %ﬁ? £ ‘% Sl PR3 £ % }‘ H i
% Sub-Total Ownership of | Transportation L W}% Financeand | Real Estate and . F.’Ub“? Other Services
Year Dwellings and Storage Informatlpn a}nd Insurance Ownershlp of Admlnl.stratlon and
& Communication Dwellings | Defence; Compulsory,
Quarter Social Security
£GDP &% FGDP 3% fGDP &% [GDP £3% GDP 2% FGDP &¥% | oo, ##% (GDP &3
LE Annual | ¢+ &£ | Annual | & | Annual | »* & | Annual | ¢ £ | Annual | ¢ & | Annual ¢ Annual | 1t £ | Annual
% of | Growth | % of Growth | %of | Growth | % of | Growth % of | Growth | % of Growth % oFGDP Growth | % of | Growth
GDP Rate GDP Rate | GDP Rate GDP Rate | GDP Rate | GDP | Rate %) Rate GDP Rate
(%) (%) %) (%) | (%) (%) %) | ) | W ") | %) | ) (%) %) | %)
2007 65.15 4.60 | 17.29 582 | 3.10 512 | 3.34 253 | 7.05 7.12 | 8.8 6.38 7.09 -1.17 | 19.36 4.36
2008 66.75 0.56 | 17.69 1.02 2.98 -0.57 | 3.46 3.89 6.94 -3.53 8.48 1.74 7.44 0.54 | 19.99 0.63
2009 66.38 | -1.26 | 17.22| -2.17 284 -5.29 | 351 210 | 615, -7.77 8.92 2.14 7.61 1.04 | 2040 | -0.51
2010 64.83 6.35 | 16.84 6.39 3.08 8.12 | 3.30 9.53 6.17 8.38 8.49 4.67 7.28 3.09 | 19.72 7.01
2011 65.64 3.16 | 17.14 3.80| 2.85 254 | 3.23 354 | 6.37 4.04 | 855 1.84 7.30 0.24 | 20.23 413
2012 65.64 1.28 | 16.85 1.04 | 291 135 3.17 311 6.40 155 8.59 1.83 7.29 0.40 | 20.43 1.16
2013 64.54 2.21| 16.78 113 281 7.17 3.11 4.97 6.36 3.99 | 850 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 3.15 | 15.95 3.24 | 286 0.52 3.05 5.96 6.45 7.99 | 8.13 191 6.40 -0.94 | 19.74 3.38
2015 61.95 1.23 | 15.65 -048 | 3.03 -0.73 3.09 8.30 6.46 421 | 8.04 2.06 6.11 0.03 | 19.57 0.87
2016 61.27 1.33 | 15.25 021 291 2.83 3.13 6.06 6.41 227 197 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35 2.90 | 15.40 433 | 3.03 6.29 3.08 3.76 6.53 519 | 7.96 1.69 5.83 0.70 | 19.52 1.55
2018r 62.00 2.97 | 1555 3.37 | 296 5.27 3.04 4.47 6.66 3.77 | 8.07 2.56 5.83 0.78 | 19.89 2.64
2019r 62.72 3.52 | 15.63 4.65 2.99 1.53 3.10 6.31 6.76 385 | 8.22 3.14 5.82 141 20.21 3.18
2018 1r 63.41 3.40 | 1557 414 | 3.03 6.66 3.13 4.57 6.75 746 | 7.90 2.14 7.05 0.65 | 19.98 2.16
2r 61.91 3.20 | 15.33 452 | 2.68 5.20 2.98 2.07 7.33 6.28 | 8.18 1.84 5.83 0.73 | 19.57 2.26
3r 59.91 2.74 | 14.85 3.70 | 3.03 6.03 2.97 424 | 6.57 0.52 7.71 2.69 5.27 0.58 | 19.51 2.71
4r 62.78 2.60 | 16.42 138 3.10 3.25 3.07 6.81 6.04 0.98 | 847 3.46 5.23 1.16 | 20.45 3.34
2019 1r 64.44 2.74 | 15.65 328 321 0.64 | 3.12 4.56 6.64 -0.13 | 8.09 2.71 7.11 1.62 | 20.63 3.72
2r 62.38 3.22 | 15.34 381 | 274 1.36 3.03 6.05 7.33 249 | 837 3.69 5.75 1.17 | 19.82 3.30
3r 60.61 3.75 | 14.93 534 | 299 2.00 3.05 6.89 6.74 530 7.79 2.79 5.33 1.56 | 19.79 2.84
4r 63.48 4.33 | 16.55 6.07 | 3.02 2.10 3.20 7.58 6.35 794 | 8.62 3.33 5.17 1.29 | 20.58 2.92
2020 1r 64.15 0.99 | 1543 271 292 | -10.12 3.10 3.90 6.93 6.00 | 8.25 2.44 7.26 2.03 | 20.25 -1.63
2r 60.98 -1.50 | 14.54 0.73 | 278 | -24.45 3.05 3.93 7.36 3.26 | 851 1.38 5.86 1.75| 18.88 -4.61
3p 59.34 192 | 14.68 6.29 | 292 | -19.04 295 3.49 6.65 5.72 7.74 3.10 5.25 131 19.15 0.02
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Table3. Industry Indicators

4 Zgg 100,000
i <4 90,000
i5 240 -
I 220 n - 80,000 .
g 200 | #
g S 180 | 17000
2 160 '\ A I N 1 60,000 é o
% 5 4o 1 I | 50000 &
L & 120 \ . - Pl 20000 2y
@ - 100 AT vy ) W=t soallllAn g TR AN 1 40,000 i
N msmamis v [T {4 AT T TR [T AT M It
% 80y 4 30,000 /
x® 60
ﬁ:; 40 [N AN AR A AN AN AN A AnanEnEnAnAnAnAnAnan Iy nansnan Iy Nanan Iy NRNEnEnEnEnaTanananananananananannanananan 201000 H
P o/ bl Bl o114 31 Bl 1 7l bl 42 1l ol bl 7l bl34 1/l 51 bl pl43 ] Bl 51l bl 51 1 81 bl 1l 4/ ol Bl 1 5[4 1l bl 51l o143 ol 81 bl vl bl 1| ol Bl bl BI34 2/ bl 5l 44
1 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
% BB A\ ST (et / ) Total Average Earnings of Employees on Payrolls: Manufacturing
—— i A FESE Y (2011=100) Manufacturing Production Index (2011=100)
B B e 25 B 7R (2011=100) Unit Output Labor Costs Index: Manufacturing (2011=100)
LEE R ERHTaE Frasag cgax nia% R Y i N i il
(2016 =100) (2016 =100) (2016 =100) (2016&11/60) (2016?& _160) (2016 =100) GFra )
& Manufacturing Metal Electromechanical | Information electronics S T N Unit Output Labor Costs Total Average Earnings of
X . Chemical industry Livelihood Industry R i X
I Production Index Industry industry (2016=100) (2016=100) Index: Manufacturing Employees on Payrolls:
f (2016=100) (2016=100) (2016=100) - - (2016=100) Manufacturing
vear e 5 # 3 % # 3 % E E E E $
& ) o K ) o K ) o K ) o K o K R
" xS AT e AT e AT e AS e 4 xS A4 s i
onth Index Annual |dex Annual |dex Annual |dex Annual |dex Annual Index Annual Fd A Annual
Growth Growth Growth Growth Growth Growth Rate| NT$/Month | Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) (%) (%)
2010 86.99 29.72 95.14 30.22 7711 42.16 100.98 9.19 91.26 11.36 91.50 -12.57 43,152 9.18
2011 89.37 2.74 99.97 5.08 80.61 4.54 97.08 -3.86 93.52 2.48 95.24 4.09 44,603 3.36
2012 89.87 0.56 97.38 -2.59 82.16 1.92 98.16 11 94.50 1.05 97.30 2.16 45,238 1.42
2013 92.93 3.40 97.94 0.58 87.40 6.38 99.63 1.50 95.76 1.33 95.37 -1.98 45,448 0.46
2014 99.28 6.83 104.03 6.22 97.23 11.25 100.58 0.95 97.69 2.02 94.48 -0.93 47,018 3.45
2015 98.13 -1.16 100.80 -3.10 96.38 -0.87 100.14 -0.44 97.87 0.18 100.44 6.31 48,713 3.61
2016 100.00 191 100.00 -0.79 100.00 3.76 100.00 -0.14 100.00 2.18 100.00 -0.44 49,162 0.92
2017 105.27 5.27 103.78 3.78 107.82 7.82 100.70 0.70 103.74 3.74 99.35 -0.65 50,678 3.08
2018 109.41 3.93 106.30 2.43 114.23 5.95 102.60 1.89 104.91 1.13 102.56 3.23 52,948 4.48
2019 109.00 -0.38 99.24 -6.64 117.93 3.24 100.23 -2.31 104.12 -0.75 103.53 0.95 53,776 1.56
2019 1 108.05 -1.35 107.58 -2.75 107.09 -2.52 105.54 -2.70 115.13 8.61 180.04 62.65 92,683 59.11
2 85.84 -2.48 79.94 -1.17 88.24 -4.57 88.93 -0.76 77.86 0.70 139.48 -34.60 57,167 -36.85
3 104.81 -10.24 103.37 -10.49 107.57 -12.36 99.49 -6.65 103.20 -5.84 88.34 9.73 44,248 -2.17
4 104.05 0.70 102.24 0.35 106.55 -0.80 99.30 1.79 103.22 6.58 90.09 -0.54 44,831 -0.25
5 108.62 -2.56 104.88 -8.35 110.42 -1.68 107.87 221 106.26 -4.55 95.06 5.93 49,298 2.83
6 106.32 -1.04 98.43 -9.85 113.46 3.90 100.63 -0.62 99.18 -6.40 94.33 1.85 47,883 0.45
7 113.36 413 104.37 -5.11 120.27 9.83 107.33 1.25 109.99 2.45 111.31 -0.67 60,051 3.29
8 115.39 2.43 98.23 -10.24 130.27 12.40 103.00 -4.08 106.65 -5.43 94.46 0.15 51,930 2.45
9 111.31 -0.46 93.84 -7.99 129.95 5.55 93.33 -6.45 98.20 -3.01 94.71 4.62 50,260 4.01
10 114.69 -2.98 99.61 -8.78 130.01 0.64 98.07 -6.10 108.66 -1.83 85.40 4.98 46,679 1.85
11 11551 211 97.41 -8.66 133.02 10.88 98.07 -5.82 107.64 -2.48 88.87 -0.12 48,883 1.99
12 119.12 6.66 104.00 -1.69 134.06 1254 102.20 1.76 115.43 5.45 98.93 -11.00 51,327 231
2020 1 105.97 -1.93 85.72 -20.32 123.12 14.97 97.22 -7.88 89.09 -22.62 197.19 9.53 99,693 7.56
2 104.28 21.48 92.40 15.59 116.20 31.69 94.85 6.66 92.98 19.42 101.87 -26.96 50,605 -11.48
3 117.31 11.93 102.59 -0.75 136.06 26.49 97.70 -1.80 102.47 -0.71 82.20 -6.95 45,955 3.86
4 109.17 4.92 93.42 -8.63 128.36 20.47 90.32 -9.04 93.53 -9.39 87.48 -2.90 45,650 1.83
5 110.61 1.83 88.82 -15.31 133.58 20.97 89.79 -16.76 95.72 -9.92 90.65 -4.64 48,189 -2.25
6 114.43 7.63 92.63 -5.89 139.38 22.85 90.67 -9.90 96.80 -2.40 89.11 -5.53 49,143 2.63
7 116.52 2.79 95.62 -8.38 137.82 1459 96.39 -10.19 105.08 -4.46 103.05 -7.42 57,709 -3.90
8 120.07 4.06 95.07 -3.22 147.67 13.36 92.03 -10.65 106.09 -0.53 88.71 -6.09 51,261 -1.29
9 124.93 12.24 101.85 8.54 153.15 17.85 95.67 2.51 106.46 8.41 83.96 -11.35 50,462 0.40
10 122.59 6.89 101.26 1.66 148.76 14.42 96.71 -1.39 102.53 -5.64 80.37 -5.89 47,693 217
11 124.97 8.19 105.67 8.48 150.23 12.94 99.19 114 104.23 -3.17 -- -- -- --
1-% 7 115.53 6.98 95.91 -3.20 137.67 18.60 94.59 -5.54 99.54 -3.61 100.46 -6.24 54,636 0.24
TR AR L AN A Ay T109# 11 1 ¥4 B M | ) AR ik T109£100 FE A g4 st s
Source : Department of Statistics, MOEA, “Industrial Production Indexes in November 2020"; DGBAS, “Earnings and Productivity Statistics in October 2020".
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Table 4. Business Cycle Indicators

45 "
- . 38 41
= 35 | —M R, 43 R =
| 30 h M 1 30 =AD&
=S H I e Al I o2 R E
= \ il o A0l ol o [ o 0 1 0 0 olllg 2w -
" o NN R R e T R | e o=
3 5o LI D g
2 10 Pwm f10% 2
o \ =y
g 5 I Dt 16 B8 &
<§ 0 \ " M,--" I '-:.- I i el 2 Eﬁ
= N z” N " Ror” _-° 7 1 -2 5
S 5 X 7 s -’, : 16 g
% 10 L < ) SRYERERHE D B RIET (GEh) 1 0 i
i s | Light Signal & Total Scores (Right axis) 1 14 “é_’
§ -20 — RAERA 2B 2 EIRKE)E FF AR 118 ;
,% o5 L Trend-adjusted Leading Index: Percent change from preceding year (%) : ;2 ;
e H a3l bw B3l HWH bl 7/l H a5l WHH HHWH Bl 7o H a3l HMH B3l HWH bl /i1 H e
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
P T
g1 Business Cycle Indicators PR T e ) £ x4 o)
1 25 & 3T o 4 TR o 6 DA B R R "
Year | AApREE 4l ’ }b(i ﬂ;iﬁgfﬁ? b P Ap RS £ 4 B " FL(%? ?*fgiﬁﬁ? Lig]ht sigle & Total uneRmtploZmem
& Composite Leading Trend-adjusted 'Co'm posite Trend-adjusted Scores ate (%)
Month Index Leading Index Coincident Index Coincident Index
2010 86.34 105.69 85.46 104.57 ¥ = 37 5.21
2011 89.68 102.03 91.07 103.62 %% 24 4.39
2012 91.24 99.06 91.77 99.63 5 F 17 4.24
2013 96.58 101.55 94.79 99.68 t e 20 4,18
2014 100.87 103.43 99.73 102.25 %% 25 3.96
2015 99.49 100.23 98.59 99.32 s F 17 3.78
2016 101.92 100.48 100.29 98.86 s F 21 3.92
2017 106.76 102.06 105.94 101.27 k4 24 3.76
2018 108.84 101.13 109.60 101.84 k4 23 3.71
2019 111.49 101.30 109.52 99.52 s F 21 3.73
2019 1 110.00 100.37 109.05 99.49 % F 20 3.64
2 110.81 100.87 108.92 99.16 + F 17 3.72
3 111.54 101.32 109.05 99.06 + 20 3.68
4 112.09 101.59 109.39 99.15 + F 21 3.67
5 112.44 101.68 109.89 99.38 + F 18 3.67
6 112.69 101.68 110.47 99.68 + F 21 3.73
7 112.92 101.66 111.03 99.97 T E 22 3.82
8 113.14 101.64 111.53 100.20 T E 20 3.89
9 113.35 101.60 111.96 100.36 *E 19 3.80
10 113.41 101.43 112.33 100.46 xE 19 3.77
11 113.26 101.08 112.64 100.52 & 24 3.73
12 112.82 100.46 112.80 100.44 k4 27 3.67
2020 1 112.16 99.65 112.74 100.17 & 25 3.64
2 111.42 98.77 112.51 99.74 & 24 3.70
3 110.90 98.09 112.19 99.23 T E 20 3.72
4 111.16 98.09 111.98 98.82 T E 19 4.03
5 112.31 98.89 112.17 98.77 T E 19 4.07
6 114.09 100.22 112.87 99.16 + F 19 3.96
7 116.18 101.83 114.05 99.96 % F 21 4.00
8 118.39 103.52 115.51 101.01 %% 26 3.99
9 120.61 105.22 117.09 102.15 %% 27 3.83
10 122.85 106.92 118.65 103.27 %% 28 3.80
11 - - - - - - 3.75
wooP R isicRnes s 25 @ gmausas @ smeertn) O) seci) . @ 2B @ B2069)
Note : Light Signal & Total Scores: . Booming(45-38) -‘é- Transitional(37-32) stable(31-23) -._) Transitional(22-17) . sluggish(16-9)
FHEKRRTSELRE 0 1002117 R FHUR, 5 Ak
Source : National Development Council, "Taiwan Business Indicators in November 2020"; DGBAS.
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Table 5.1 Price Index and Financial Indicators
T i N
Money Supply Growth Rate and Inflation Rate

40 8
L F 30 16
vEon g
g 20 1Y 14 g
& 5 . SR
o S o =
I WS . \ . £ Y U Wt A
z % . <M= ' ' v el . ) %
. ) WA/ <
% -10 - 1 -2 %
g 20 4
1357911135791113579111357911135791113579111357911135791113579111357 9111357 911
2010 T 2011 T 2012 r 2013 T 2014 T 2015 r 2016 r 2017 T 2018 T 2019 r 2020
eeeeee M1B (HF14) (Averages of daily figures) M2 (H “F-#5) (Averages of daily figures) m— AR
Inflation rate (%)
Ebb i i f R A
& Wholesale Price Index Consumer Price Index Monetary aggregates
& (2016=100) (2016=100) (Annual Growth Rate, %)
n
Year k PP ) ‘ M1A (p = i'a) Mi1B (p T ilj) M2 (p T i'a)_
& EFE S Growth Rate ERE S EE B (Avera_ges of daily (Avera_tges of daily (Avera_lges of daily
Month Index %) Index Growth Rate (%) figures) figures) figures)
(%) (%) (%)
2010 113.04 5.46 93.82 0.97 14.51 14.93 4.53
2011 117.92 4.32 95.15 1.42 8.08 7.16 5.83
2012 116.55 -1.16 96.99 1.93 3.55 3.45 4.17
2013 113.72 -2.43 97.76 0.79 9.15 7.27 4.78
2014 113.08 -0.56 98.93 1.20 9.25 7.96 5.66
2015 103.07 -8.85 98.63 -0.30 6.53 6.10 6.34
2016 100.00 -2.98 100.00 1.39 711 6.33 451
2017 100.90 0.90 100.62 0.62 3.29 4.65 3.75
2018 104.56 3.63 101.98 1.35 6.78 5.32 3.52
2019 102.19 -2.27 102.55 0.56 6.61 7.15 3.46
2019 1 102.28 0.26 101.39 0.18 7.60 6.55 3.14
2 102.59 0.63 102.38 0.22 4.39 5.97 2.92
3 103.07 1.19 101.74 0.56 6.60 6.87 3.10
4 103.53 0.68 102.50 0.66 7.25 7.65 37
5 104.15 -0.39 102.64 0.93 5.93 7.23 3.40
6 103.33 -2.01 102.98 0.85 6.28 7.35 3.05
7 102.54 -3.57 102.86 0.38 5.66 7.33 3.38
8 102.96 -3.66 102.84 0.43 7.45 7.53 3.35
9 102.19 -4.80 103.00 0.42 731 7.39 3.40
10 100.49 -6.37 103.02 0.37 6.32 6.99 3.79
11 99.72 -5.08 102.60 0.58 7.00 7.46 4.14
12 99.54 -3.48 102.66 114 7.47 7.44 4.12
2020 1 98.88 -3.32 103.28 1.86 6.64 7.61 4.60
2 97.99 -4.48 102.17 -0.21 6.99 7.00 4.35
3 95.33 -7.51 101.71 -0.03 7.73 7.02 4.42
4 91.91 -11.22 101.51 -0.97 7.31 7.50 421
5 91.45 -12.19 101.40 -1.21 7.13 7.81 4.18
6 92.68 -10.31 102.21 -0.75 9.76 9.90 5.42
7 93.31 -9.00 102.34 -0.51 9.80 10.30 5.89
8 93.89 -8.81 102.50 -0.33 10.68 10.96 6.69
9 93.87 -8.14 102.40 -0.58 13.65 12.10 7.15
10 93.04 -7.41 102.75 -0.26 14.53 12.85 7.05
11 93.52 -6.22 102.69 0.09 16.00 14.30 7.60
1-4 8 94.17 -8.07 102.27 -0.27 10.02 9.76 5.60

FA kR AR 1008110 i Rb R, ¢ AREF S TEARR IR, -
Source : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., "The Price Indices for November 2020";
Central Bank of Republic of China (Taiwan), “Financial Statistics Monthly, Republic of China (Taiwan)".
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Table 5.2 Price Index and Financial Indicators
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Interest Rate, Inflation Rate and Exchange Rate

10 35
3

8 *
6 T
=

4 #
2
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25

4 28 3%
13579111357911135791113579111357911135791113579111357911135791113579111357 911 °g’v

©

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 E

w

Inflation rate (%)

BEARVRTIH180KF EFHE)
Commercial Paper Primary Mkt.(180d) Interest Rate
(%) (end of period)

BB HEM T AFHRET FERE %0 Ap de (T29) ® (T
: AHFWR) B ARk sy TAEX T?E\Z:’;e'ghmd index Exchange Rate((Avezage)
* 1-Month 12 (0 &) 180 4% (3 /&) 0°)
Year Deposits Rates | Rates by five major C_ommercial Paper Py
& (%) _ banks: Base lending | Primary Mkt.(180d) . Annual Frd i Frd w
Month (end of period) rates (%_) (end of Interest Rate_ | r? dex Growth Rate I S - p R
period) (%) (end of period) (%) NTD/USD JPY/NTD
2010 0.67 2.676 1.60 7,950 23.07 31.64 0.3605
2011 0.88 2.882 1.59 8,156 2.59 29.46 0.3692
2012 0.88 2.883 1.47 7,481 -8.27 29.61 0.3711
2013 0.88 2.882 1.45 8,093 8.17 29.77 0.3050
2014 0.88 2.883 1.45 8,992 11.11 30.37 0.2866
2015 0.74 2.829 1.40 8,959 -0.36 31.90 0.2635
2016 0.60 2.631 1.25 8,763 -2.19 32.32 0.2971
2017 0.60 2.632 1.25 10,208 16.49 30.44 0.2714
2018 0.60 2.631 1.34 10,620 4.04 30.16 0.2731
2019 0.60 2.631 1.37 -100.00 30.93 0.2837
2019 1 0.60 2.632 1.35 9,765 -11.27 30.83 0.2830
2 0.60 2.632 1.35 10,210 -4.74 30.82 0.2793
3 0.60 2.632 1.35 10,445 -4.21 30.86 0.2775
4 0.60 2.631 1.35 10,892 0.89 30.86 0.2764
5 0.60 2.631 1.34 10,575 -2.25 31.25 0.2844
6 0.60 2.631 1.37 10,620 -3.34 3134 0.2900
7 0.60 2.636 1.37 10,846 0.06 31.09 0.2872
8 0.60 2.636 1.37 10,469 -4.03 3141 0.2956
9 0.60 2.636 1.37 10,816 -0.62 31.14 0.2897
10 0.60 2.631 1.37 11,140 10.43 30.73 0.2842
11 0.60 2.631 1.37 11,559 17.70 30.48 0.2802
12 0.60 2.631 1.37 11,854 21.62 30.32 0.2778
2020 1 0.60 2.631 1.37 11,962 22.50 30.05 0.2749
2 0.60 2.631 1.36 11,624 13.85 30.19 0.2745
3 0.35 2.631 1.32 10,138 -2.94 30.20 0.2815
4 0.35 2.577 1.30 10,329 -5.16 30.09 0.2788
5 0.35 2477 1.30 10,877 2.86 29.96 0.2792
6 0.35 2.477 1.30 11,490 8.19 29.75 0.2766
7 0.35 2.441 1.29 12,256 13.00 29.56 0.2771
8 0.35 2.441 1.28 12,743 21.72 29.52 0.2784
9 0.35 2.441 1.28 12,653 16.98 29.36 0.2778
10 0.35 2.442 1.28 12,818 15.06 28.93 0.2750
11 0.35 2.442 1.27 13,394 15.88 28.84 0.2763
1-§ ¢ 0.40 2.512 1.30 11,844 11.03 29.68 0.2773

EEERSULIEE A SR ¥ CF

Source

P EBEY ERE RN RS T

: Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".;

Taiwan Depository & Clearing Corporation (TDCC); Taiwan Stock Exchange Corporation.
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Table 6. External Trade

400 50 > ;
$350 HCIp4E 5 | N ) ', ||. :I‘ ‘}‘| :l
fi300 0 L ATy :‘.,'l 'V g
. A notyo ,'m'. i |vl' 1\

+ 1 IL"\ ,v.c, [} I' ||l "p" Wl W ::
120 £ 7lo’~ ] ", :'l-‘ [ .i' ‘u‘r" ' ‘h' '.'
00 0 ¥ yoo : b
&150 25
2100 20
[%2]
> 50 15
0 0 1 12 13 ¥ 15 16 7 18 19 0 5 § 5B § 5 § 3 §
‘ 1 Exports = = =« JMHETEL Export Orders I
& o & v i
p Exports Imports 1k Export Orders
! 3 %4 (FH£7) 437 ERNES
Year 7 ;lj =) A =¥ 7 ;?: %) & 3 Trzfde Bgla}nce F ;?; <) i(iz)ﬂ
& Amount nnal Gorowth Amount Annual GJOWth (USS$ Million) Amount Annual Growth

Month (s Million) TP (ussmilliony R0 (Mil. US$) Rate (%)

2010 277,352 35.16 255,746 44.38 21,606 406,714 26.14

2011 312,182 12.56 287,316 12.34 24,866 436,121 7.23

2012 305,315 -2.20 276,466 -3.78 28,848 441,004 1.12

2013 310,866 1.82 277,384 0.33 33,481 442,929 0.44

2014 319,413 2.75 281,096 1.34 38,318 472,814 6.75

2015 284,434 -10.95 236,380 -15.91 48,053 451,814 -4.44

2016 279,175 -1.85 229,199 -3.04 49,975 444,536 -1.61

2017 315,487 13.01 257,200 12.22 58,287 492,805 10.86

2018 334,007 5.87 284,792 10.73 49,216 511,823 3.86

2019 329,157 -1.45 285,651 0.30 43,506 484,557 -5.33

2019 1 27,116 -0.53 26,222 6.76 894 40,489 -5.98
2 20,318 -8.35 15,262 -20.45 5,056 28,902 -10.94

3 28,450 -4.51 25,359 6.35 3,091 38,585 -8.96

4 25,560 -3.73 22,858 1.90 2,702 37,665 -3.70

5 27,549 -4.82 23,080 -5.82 4,469 38,719 -5.82

6 28,211 0.36 24,389 6.59 3,822 38,497 -4.51

7 28,097 -0.43 24,489 -5.59 3,608 40,530 -3.04

8 28,781 2.71 22,768 -3.34 6,012 40,047 -8.31

9 28,084 -4.69 24,933 -0.72 3,151 45,526 -4.87

10 28,974 -1.53 25,022 -4.12 3,951 47,279 -3.48

11 28,554 3.15 24,284 5.69 4,270 44,534 -6.61

12 29,474 3.90 26,999 13.94 2,475 43,784 0.93
2020 1 25,048 -7.62 21,611 -17.60 3,437 35,305 -12.80
2 25,369 24.86 22,071 44,76 3,298 28,679 -0.77

3 28,251 -0.70 25,468 0.41 2,783 40,260 4.34

4 25,218 -1.34 22,945 0.42 2,273 38,526 2.29

5 27,000 -1.99 22,276 -3.49 4,723 38,891 0.44

6 27,126 -3.84 22,296 -8.56 4,829 41,000 6.50

7 28,190 0.34 22,827 -6.84 5,362 45,567 12.43

8 31,163 8.29 24,692 8.49 6,471 45,488 13.59

9 30,705 9.33 23,576 -5.44 7,129 50,026 9.88

10 32,232 11.25 24,769 -1.01 7,463 51,590 9.12

11 31,990 12.03 26,721 10.04 5,269 57,783 29.75
1-4 2 312,290 4.21 259,251 0.23 53,039 473,115 7.34

FH KGR © MRt A

Source

F109#11" AR e
: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for November 2020".
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Table 7. External Trade by Major Country: U.S.A.
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
w1 Exports T #E[1 Imports
e C4E3E R Exports: Annual Growth Rate (%) HECTAERGR Imports: Annual Growth Rate (%)
p ik v wE R
o Exports Imports 5t Total Trade
’ 437 29 (Fa%~) 240
Year (7 ;j =) £ H ¥ pu F ;z <) & H i Tr§de Balance (5 ;z <) - H 5
F Annual P Annual il P Annual
& Amount Share Amount Share  (USS$ Million) | Amgunt
Month (US$ Growth Rate %) (US$ Growth Rate %) (US$ Growth Rate
- (%) s (%) s (%)
Million) Million) Million)
2010 31,566 33.64 11.38 26,274 40.24 10.27 5,292 57,840 36.56
2011 36,451 15.47 11.68 27,025 2.86 9.41 9,425 63,476 9.74
2012 33,120 -9.14 10.85 24,844 -8.07 8.99 8,276 57,964 -8.68
2013 32,630 -1.48 10.50 27,785 11.84 10.02 4,846 60,415 4.23
2014 35,033 7.36 10.97 29,338 5.59 10.44 5,696 64,371 6.55
2015 34,448 -1.67 12.11 28,362 -3.32 12.00 6,086 62,811 -2.42
2016 33,396 -3.05 11.96 27,087 -4.50 11.82 6,309 60,483 -3.71
2017 36,773 10.11 11.66 28,396 4.83 11.04 8,377 65,168 7.75
2018 39,490 7.39 11.82 33,105 16.58 11.62 6,385 72,595 11.40
2019 46,247 17.11 14.05 34,850 5.27 12.20 11,397 81,097 11.71
2019 1 3,793 21.16 13.99 3,332 35.19 12.71 460 7,125 27.34
2 2,887 10.55 14.21 1,882 -19.24 12.33 1,004 4,769 -3.50
3 3,907 25.59 13.73 3,117 15.09 12.29 790 7,024 20.70
4 3,600 21.37 14.08 2,973 18.16 13.01 626 6,573 19.90
5 3,910 8.03 14.19 2,814 231 12.19 1,096 6,723 5.56
6 3,892 19.32 13.80 3,241 34.69 13.29 651 7,133 25.84
7 4,042 21.78 14.39 2,846 -9.97 11.62 1,196 6,889 6.29
8 4,083 23.18 14.19 2,642 -8.52 11.61 1,441 6,726 8.42
9 3,916 8.47 13.94 2,713 -9.31 10.88 1,202 6,629 0.28
10 3,965 17.90 13.68 2,947 -4.43 11.78 1,018 6,912 7.14
11 4,051 16.85 14.19 3,242 13,51 13.35 809 7,293 15.14
12 4,204 13.09 14.26 3,119 5.85 11.55 1,084 7,323 9.61
2020 1 3,833 1.06 15.30 2,669 -19.92 12.35 1,163 6,502 -8.74
2 3,408 18.04 13.43 2,903 55.71 13.15 504 6,311 32.33
3 3,777 -3.33 13.37 3,352 7.51 13.16 425 7,129 1.50
4 3,649 1.39 14.47 2,336 -21.42 10.18 1,313 5,986 -8.93
5 4,270 9.21 15.82 2,438 -13.35 10.94 1,832 6,708 -0.23
6 4,030 3.55 14.86 2,479 -23.54 11.12 1,551 6,509 -8.74
7 4,356 7.75 15.45 2,342 -17.54 10.26 2,014 6,698 -2.78
8 4,647 13.87 14.91 2,682 1.44 10.86 1,965 7,329 8.98
9 4,484 1451 14.60 2,504 -1.72 10.62 1,980 6,988 5.55
10 4,814 21.40 14.93 2,953 0.22 11.92 1,860 7,767 12.45
11 4,767 17.66 14.90 2,982 -8.03 11.16 1,785 7,748 6.42
1-% 2 46,035 9.49 14.74 29,640 -6.59 11.43 16,394 75,675 2.58
FH KR MR T109£117 E RS v F b NP R o
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for November 2020".
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Table 8. External Trade by Major Country: Japan
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
w1 Exports C—#E[1 Imports
— IR Exports: Annual Growth Rate (%) #ECI4E83R Imports: Annual Growth Rate (%)
. e er ENE R
p Exports Imports £t Total Trade
’ £47 . e &3F 2 (Fws~) &% 4
Year | (FH %) in?ugl o (Fo%~) inir?ugl b Trgde Balance (FF%~) inir?ugl
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) | Amount Growth Rate
Month (US$ %) (%) (US$ %) (%) (US$ %)
Million) Million) Million)
2010 18,445 26.28 6.65 52,910 43.97 20.69 -34,465 71,355 38.94
2011 19,120 3.66 6.12 53,149 0.45 18.50 -34,029 72,269 1.28
2012 19,518 2.08 6.39 48,342 -9.04 17.49 -28,824 67,860 -6.10
2013 19,391 -0.65 6.24 43,690 -9.62 15.75 -24,299 63,081 -7.04
2014 20,129 3.81 6.30 41,979 -3.92 14.93 -21,850 62,108 -1.54
2015 19,557 -2.84 6.88 38,865 -7.42 16.44 -19,309 58,422 -5.93
2016 19,471 -0.44 6.97 40,620 4.52 17.72 -21,150 60,091 2.86
2017 20,574 5.67 6.52 41,939 3.25 16.31 -21,365 62,513 4.03
2018 22,801 10.83 6.83 44,151 5.28 15.50 -21,350 66,952 7.10
2019 23,279 2.10 7.07 44,052 -0.23 15.42 -20,773 67,331 0.57
2019 1 2,129 13.31 7.85 3,415 -6.87 13.02 -1,286 5,545 -0.03
2 1,536 -2.24 7.56 2,857 -15.87 18.72 -1,321 4,393 -11.56
3 2,059 3.11 7.24 4,366 11.36 17.22 -2,308 6,425 8.57
4 1,675 -6.29 6.55 3,520 -7.43 15.40 -1,845 5,194 -7.07
5 1,883 1.40 6.84 3,116 -14.42 13.50 -1,232 4,999 -9.08
6 2,061 1.01 7.31 3,816 4.39 15.65 -1,755 5,877 3.18
7 1,846 -8.63 6.57 3,591 -9.52 14.67 -1,746 5,437 -9.22
8 1,968 10.29 6.84 3,262 -7.01 14.33 -1,294 5,230 -1.18
9 2,059 1.44 7.33 3,813 4.15 15.29 -1,754 5,872 3.16
10 2,058 1.34 7.10 3,990 2.19 15.94 -1,932 6,047 1.87
11 2,041 5.10 7.15 3,982 15.14 16.40 -1,941 6,023 11.51
12 1,965 5.45 6.67 4,317 21.01 15.99 -2,352 6,282 15.61
2020 1 1,914 -10.12 7.64 3,009 -11.91 13.92 -1,095 4,923 -11.22
2 1,997 29.98 7.87 3,943 38.00 17.87 -1,947 5,940 35.20
3 2,003 -2.71 7.09 4,255 -2.55 16.71 -2,252 6,258 -2.60
4 1,967 17.48 7.80 3,684 4.59 16.05 -1,716 5,651 8.79
5 2,025 7.53 7.50 3,436 10.27 15.42 -1,411 5,461 9.25
6 1,830 -11.22 6.75 3,938 3.14 17.66 -2,108 5,767 -1.86
7 1,784 -3.36 6.33 3,710 3.27 16.25 -1,927 5,494 1.05
8 1,804 -8.34 5.79 3,656 12.06 14.81 -1,852 5,459 4.39
9 1,902 -7.59 6.20 3,766 -1.23 15.98 -1,864 5,669 -3.44
10 2,155 4.76 6.69 4,078 2.23 16.47 -1,923 6,234 3.12
11 1,993 -2.34 6.23 4,047 1.64 15.15 -2,054 6,040 0.31
1-% * 21,374 0.28 6.84 41,522 4.50 16.02 -20,149 62,896 3.05
TR kR A sTIRs A T109# 110 A pie e F A AR o
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for November 2020".
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Table 9. External Trade by Major Area: ASEAN
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
w1 Exports —1#E 1 Imports
— 453 Exports: Annual Growth Rate (%) 434 Imports: Annual Growth Rate (%)
de er EN S
& Exports Imports Total Trade
# ¥Rk
3 £ . £ oo (FH%=) &3 o
Year | (FH %) in?u‘:;l 4t (FE2%) iniﬁu‘z;l b Trapde Balance (7 § # =) i:ﬁu;
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million)  Amount Growth Rate
Month (Us$ %) (%) (Us$ %) (%) (US$ %)
Million) Million) Million)
2010 42,291 37.26 15.25 29,141 45.68 11.39 13,150 71,433 40.58
2011 52,061 23.10 16.68 33,106 13.60 11.52 18,955 85,167 19.23
2012 57,039 9.56 18.68 31,854 -3.78 11.52 25,185 88,893 4.38
2013 59,220 3.82 19.05 33,059 3.78 11.92 26,160 92,279 3.81
2014 60,092 147 18.81 34,705 4.98 12.35 25,387 94,798 2.73
2015 51,591 -14.15 18.14 29,031 -16.35 12.28 22,559 80,622 -14.95
2016 51,248 -0.66 18.36 27,179 -6.38 11.86 24,069 78,427 -2.72
2017 58,518 14.19 18.55 31,000 14.06 12.05 27,518 89,518 14.14
2018 58,126 -0.67 17.40 34,549 11.45 12.13 23,577 92,674 3.53
2019 53,935 -7.21 16.39 34,965 1.21 12.24 18,969 88,900 -4.07
2019 1 4,290 -15.29 15.82 3,179 8.59 12.12 1,111 7,469 -6.54
2 3,640 -9.59 17.91 1,741 -14.54 1141 1,898 5,381 -11.25
3 4,522 -9.84 15.89 3,123 7.27 12.31 1,399 7,644 -3.56
4 4,354 -8.59 17.03 2,879 6.46 12.60 1,474 7,233 -3.14
5 4,651 -7.95 16.88 2,692 -11.05 11.66 1,959 7,343 -9.11
6 4,681 -7.44 16.59 2,858 5.17 11.72 1,824 7,539 -3.04
7 4,731 -5.22 16.84 3,047 -5.55 12.44 1,684 7,778 -5.35
8 4,756 0.59 16.53 2,783 -11.78 12.22 1,974 7,539 -4.36
9 4,779 -0.50 17.02 3,247 6.77 13.02 1,532 8,027 245
10 4,716 -8.35 16.28 3,181 0.44 12.71 1,535 7,896 -4.93
11 4,358 -10.78 15.26 2,970 6.23 12.23 1,387 7,328 -4.48
12 4,460 -2.94 15.13 3,261 14.87 12.08 1,199 7,721 3.84
2020 1 3,936 -8.27 15.71 2,780 -12.57 12.86 1,156 6,715 -10.10
2 4,545 24.87 17.91 2,839 63.06 12.86 1,705 7,384 37.23
3 4,652 2.89 16.47 3,257 431 12.79 1,395 7,910 3.47
4 3,818 -12.31 15.14 2,922 1.48 12.74 896 6,740 -6.82
5 3,823 -17.81 14.16 2,865 6.41 12.86 958 6,688 -8.93
6 4,118 -12.04 15.18 2,773 -2.96 12.44 1,344 6,891 -8.60
7 4,314 -8.77 15.30 3,051 -0.15 13.37 1,263 7,366 -5.30
8 4,599 -3.30 14.76 3,138 13.01 12.71 1,462 7,737 2.63
9 4,586 -4.03 14.94 2,844 -12.43 12.06 1,743 7,430 -7.55
10 4,838 2.60 15.01 3,006 -5.51 12.13 1,833 7,844 -0.73
11 4,823 10.69 15.08 3,205 791 12.00 1,618 8,029 9.44
1-§ 2 48,053 -2.87 15.39 32,681 3.08 12.61 15,372 80,733 -0.58
KR AR S A 1008117 AR e b s AR o
PR FEATRH - B hE L~ BEY \?m\em DI - E A ¥
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for November 2020".
Note . TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
mmmm [} ] Exports ——1#E 1 Imports
— 4RI R Exports: Annual Growth Rate (%) HECIAERSR Imports: Annual Growth Rate (%)
h e er ENEE
) Exports Imports . | Total Trade
K £3F oo &% o FHE~ &%
Year (F @“j <) inir?uil ¢ (7 E;P ) iniﬁujl g TE;ijalanie (F Ef: ~) | & # 5 Annual
& Amount Growth Rate Share Amount Growth Rate Share (US$ Million) . Amount | Growth Rate
Month (,U,S$ %) (%) (_U _S$ %) (%) (_U _S$ (%)
Million) Million) Million)
2010 29,501 30.29 10.64 26,934 36.20 10.53 2,567 56,435 33.04
2011 31,364 6.32 10.05 30,775 14.26 10.71 590 62,139 10.11
2012 28,872 -7.95 9.46 29,507 -4.12 10.67 -635 58,379 -6.05
2013 27,906 -3.34 8.98 31,012 5.10 11.18 -3,106 58,918 0.92
2014 29,071 417 9.10 32,036 3.30 11.40 -2,965 61,106 3.71
2015 25,869 -11.01 9.10 28,491 -11.06 12.05 -2,622 54,361 -11.04
2016 26,124 0.98 9.36 28,892 1.41 12.61 -2,769 55,016 1.21
2017 28,778 10.16 9.12 31,315 8.39 12.18 -2,537 60,093 9.23
2018 31,278 8.69 9.36 34,580 10.43 12.14 -3,303 65,858 9.59
2019 29,770 -4.82 9.04 36,530 5.64 12.79 -6,760 66,301 0.67
2019 1 2,733 10.36 10.08 3,091 -6.45 11.79 -358 5,824 0.75
2 1,990 -15.78 9.79 2,135 0.63 13.99 -145 4,124 -8.02
3 2,690 2.10 9.46 3,259 4.45 12.85 -569 5,949 3.38
4 2,438 -4.26 9.54 2,521 6.33 11.03 -82 4,959 0.85
5 2,515 -9.81 9.13 2,997 -5.78 12.99 -482 5,512 -7.66
6 2,544 -8.62 9.02 3,254 12.95 13.34 -709 5,798 2.35
7 2,496 -2.18 8.89 2,886 -3.17 11.79 -390 5,382 -2.72
8 2,559 -2.70 8.89 2,789 -5.16 12.25 -230 5,349 -4.00
9 2,413 -13.32 8.59 3,465 7.30 13.90 -1,052 5,878 -2.21
10 2,446 -6.60 8.44 2,763 -9.52 11.04 -317 5,209 -8.22
11 2,217 -2.57 7.76 3,191 25.83 13.14 -974 5,409 12.26
12 2,728 -3.41 9.26 4,201 46.81 15.56 -1,473 6,929 21.85
2020 1 2,419 -11.49 9.66 2,518 -18.53 11.65 -100 4,937 -15.23
2 2,199 10.53 8.67 2,566 20.15 11.63 -367 4,765 15.53
3 2,529 -6.00 8.95 3,104 -4.83 12.19 -576 5,633 -5.31
4 1,948 -20.09 7.73 2,973 18.55 12.96 -1,024 4,921 -0.76
5 2,185 -13.13 8.09 2,737 -8.72 12.29 -552 4,922 -10.71
6 2,080 -18.26 7.67 2,727 -15.83 12.23 -648 4,807 -17.09
7 2,214 -11.32 7.85 2,701 -6.45 11.83 -488 4,915 -8.68
8 2,451 -4.25 7.86 3,282 17.74 13.29 -832 5,733 7.18
9 2,297 -4.81 7.48 3,265 -5.77 13.85 -968 5,562 -5.42
10 2,600 6.30 8.07 3,337 20.78 13.47 =737 5,937 14.04
11 2,369 6.84 7.41 3,562 11.62 13.33 -1,193 5,931 9.80
1-¢ 7 25,290 -6.48 8.10 32,774 1.37 12.64 -7,484 58,064 -2.23
TR KR MRt Ay T109# 110 AR v F 5 B3 EF ) o
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for November 2020".
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Table 11. External Trade by Major Country. China & Hong Kong
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mmmm [ ] Exports 3 #E[1 Imports
e 4R Exports: Annual Growth Rate (%) HECIAERSR Imports: Annual Growth Rate (%)
. v B g
& A
e Exports Imports 1 ek Ao g % # 1} #H B
= (? : )k) o iﬁ B
? £ P EX1] o THE~ China’s
i % y A Exche -
Year (FEx~) inir?uzll § o (FH2~) inir? ;I b Trade Balance XEaide Consumer Price
& Amount o ote  Share Amount GrowthuRate Share  (US$ Million) (e gy | ndex: Annual
Month (Uss %) (%) (US$ ) (%) Growg/h Rate
. . 0
Million) Million) )
2010 116,120 37.46 41.87 37,822 47.73 14.79 78,299 6.77 3.33
2011 125,805 8.34 40.30 45,681 20.78 15.90 80,124 6.46 541
2012 121,083 -3.75 39.66 44,016 -3.64 15.92 77,067 6.31 2.65
2013 125,305 3.49 40.31 44,931 2.08 16.20 80,375 6.20 2.62
2014 128,481 2.53 40.22 50,988 13.48 18.14 77,493 6.14 1.99
2015 112,386 -12.53 39.51 46,732 -8.35 19.77 65,654 6.23 1.44
2016 111,986 -0.36 40.11 45,321 -3.02 19.77 66,665 6.64 2.00
2017 129,911 16.01 41.18 51,549 13.74 20.04 78,362 6.76 1.55
2018 137,899 6.15 41.29 55,199 7.08 19.38 82,700 6.62 2.12
2019 132,115 -4.19 40.14 58,457 5.90 20.46 73,658 6.91 2.90
2019 1 10,262 -7.75 37.84 5,813 13.53 22.17 4,449 6.79 1.70
2 7,456 -10.30 36.70 2,554 -27.01 16.74 4,901 6.74 1.50
3 11,348 -15.08 39.89 5,080 16.12 20.03 6,267 6.71 2.30
4 9,831 -9.23 38.46 4,688 2.32 20.51 5,143 6.72 2.50
5 10,984 -7.05 39.87 4,741 -4.09 20.54 6,243 6.87 2.70
6 11,001 -4.03 39.00 4,704 9.37 19.29 6,297 6.90 2.70
7 11,161 -3.23 39.72 5,162 7.32 21.08 5,999 6.88 2.80
8 11,767 0.89 40.89 4,631 10.25 20.34 7,136 7.06 2.80
9 11,612 -5.57 41.35 5,379 9.47 21.58 6,233 7.12 3.00
10 12,144 -3.18 41.92 5,305 5.68 21.20 6,839 7.08 3.80
11 12,343 7.95 43.23 4,942 4.82 20.35 7,401 7.02 450
12 12,209 5.98 41.42 5,451 15.53 20.19 6,757 7.02 4.50
2020 1 9,458 -7.82 37.76 4,742 -18.42 21.94 4,716 6.92 5.40
2 9,803 31.48 38.64 3,313 29.67 15.01 6,491 7.00 5.20
3 11,737 343 41.55 5,562 9.46 21.84 6,176 7.02 4.30
4 11,208 14.00 44.44 5,503 17.37 23.98 5,705 7.07 3.30
5 12,117 10.32 44.88 5,517 16.36 24.77 6,600 7.11 2.40
6 12,520 13.80 46.15 5,243 11.42 23.51 7,277 7.09 2.50
7 12,581 12.72 44,63 5,233 1.35 22.92 7,348 7.01 2.70
8 14,454 22.86 46.38 5,665 22.31 22.94 8,789 6.93 2.40
9 14,202 22.30 46.25 5,365 -0.27 22.76 8,837 6.81 1.70
10 14,194 16.87 44.04 5,569 4.96 22.48 8,625 6.70 0.50
11 14,463 17.18 45.21 6,705 35.68 25.09 7,758 6.60 -0.50
1-% » 136,737 14.04 43.79 58,417 10.21 22.53 78,321 6.93 2.72
TALKR st Ay T1008110 AR e F L AFER ¢ A ARE S TERAT TR, Y A RERAS R
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for November 2020".

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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