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BRI

Taiwan's Macroeconomic Forecasts

20204 FFEH 20194F 20204 20214F.
Year 2020 Quarterly Annually
EE B2E F3F Ey=a HIEE TERIE TEHIE
Q1 Q2 Q3 Q4 2019 2020 2021

GDP, GNI ;; EH4Hpk, rE¥{&7c, GDP, GNI and Major Components, Billions NT Dollars
% ¥ GDP, Real GDP 4,619.02 4,669.73 5,009.39 5,177.02| 19,139.23| 19,475.17 | 20,141.58
& HH %, yoy(%) 2.20 -0.58 2.77 2.55 2.71 1.76 3.42
& A T 35GNI (4 =) , per capita GNI™ 6,891.35 6,738.33 7,113.85 7,632.31| 26,686.09| 28,375.83| 29,730.01
# %6 5, yoy(%) 4.53 3.46 9.80 7.48 0.50 6.33 4.77
% i} §, Private Consumption 2,375.32 2,274.81 2,447.87 2,486.11 9,728.51( 9,584.11 9,855.58
g8 5, yoy(%) -1.55 -4.98 0.22 0.27 221 -1.48 2.83
FcRrif % , Private Consumption 594.14 620.15 673.76  747.84 2,573.22| 2,635.89 2,706.44
£ %8 5, yoy(%) 3.26 -1.00 2.58 4.65 0.06 244 2.68
2 F %35 =, Total Fixed Investment 1,046.49 1,072.98 1,139.93 1,207.23 4,263.77| 4,466.63| 4,655.71
# %8 5, yoy(%) 6.32 2.73 5.49 4.58 9.05 4.76 4.23
%, B # ¥, Private Fixed Investment 903.80 871.09 94331  893.92 3,622.44( 3,612.12 3,793.16
= g8 5, yoy(%) 5.04 0.03 3.84 1.27 9.86 2.55 5.01
FCRHRF, Private Fixed Investment 104.47 127.79 139.12  208.99 523.43 580.38 584.99
%8 5, yoy(%) 14.69 4.26 8.98 14.76 7.06 10.88 0.79
2 ¥ 3 4 F, Private Fixed Investment 38.24 7477 5750  104.32 217.45 274.83 277.56
%6 5, yoy(%) 16.90 46.41 30.26 16.52 131 26.39 1.00
P b 2 PRFHE &, Exports, gds+serv 2,844.6 2,956.1  3,352.6 3,454.6 12,571.7| 12,607.8 13,028.6
# g b 5, yoy(%) -2.35 -3.50 3.86 2.59 1.19 0.29 3.34
P4 § g PRFE ~ , Imports, gds+serv 2,292.8 2,316.5 2,560.1 2,691.8 9,979.6 9,861.2 10,155.0
£ %8 5, yoy(%) -3.80 -4.09 1.61 114 0.76 -1.19 2.98
# B 33 T (fob, i % <), Merchandise Export(fob, US $100 mil)[2] 786.68 793.44 900.76 900.11 3,291.94  3,380.99 3,511.31
& 58 5, yoy(%) 3.67 -2.43 6.02 343 -1.44 271 3.85
A B i T (Cif, % =), Merchandise Import (cif, US $100mil)[2] 691.50 675.18 711.00 778.94 2,856.94 2,856.61 2,975.66
& 58 5, yoy(%) 3.45 -3.99 -1.55 2.08 0.32 -0.01 4.17
%8 4 § 47 %, Wholesale Price Index [2] 97.40 92.00 93.69 94.49 102.20 94.40 95.51
%8 5, yoy(%) -5.11 -11.26 -8.65 -5.43 -2.26 -7.64 1.18
F % % + § 45 %, Consumer Price Index [2] 102.39 101.70 102.42  102.87 102.55 102.34 103.44
= g8 5, yoy(%) 0.54 -0.98 -0.46 0.11 0.56 -0.20 1.07
M2 # % £ (p T #5), Money Stock (M2) 46,5414 47,1935 47,1934 47,6137 45,163.7| 47,1355 49,137.8
= %6 5, yoy(%) 4.45 4.60 422 4.19 3.46 437 4.25
4 %5 ¥ A w5 Exchange Rate(NT$/US$)[2] 30.15 29.93 29.48 29.46 30.93 29.76 29.71
g8, yoy(%)D 2.23 3.90 555 3.44 -2.53 3.79 0.16
¥ ¥ & & 415, 31-90 day Commercial Paper Rate 0.54 0.40 0.40 0.40 0.55 0.44 0.42
4 ¥ % (%), Unemployment Rate(%) 3.69 4.02 414 412 3.73 3.99 3.97

FA kR ¢ ELAFT Y LARE Y > 20202107 20p -
Source: CEF, CIER, October 20, 2020.
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