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Taiwan's Macroeconomic Forecasts
20204 Z=FEM) 20194 20204 20214
Year 2020 Quarterly Annually
EaE $2FE H3F Fa4FE HIEE THHIE FOHIE
Q1 Q2 Q3 Q4 2019 2020 2021
GDP, GNI R EH4HRR, #rEw--&5T, GDP, GNI and Major Components, Billions NT Dollars
§ ¥ GDP, Real GDP 4591.62 4,727.06 491755 5157.25| 19,139.23( 19,393.48| 19,844.80
£ 5% %, yoy(%) 1.59 0.64 0.89 2.16 2.71 1.33 2.33
% 4 T 3GNI (£ =), per capita GNI™ 6,859.24 6,844.40 6,818.57 7,440.27| 26,686.09| 27,962.48 | 28,591.44
E B %, yoy(9%) 4.04 5.09 5.24 4.77 0.50 4.78 2.25
S @} %, Private Consumption 2,37468 2,384.89 2,455.42 2,507.28 9,72851| 9,722.27 9,922.88
56 5, yoy(%) -1.58 -0.38 0.53 1.13 2.21 -0.06 2.06
FRHF %, Private Consumption 594.50 633.94 670.94  747.43 2,573.22| 2,646.81 2,498.67
£ % 5, yoy(%) 3.32 1.20 2.15 459 0.06 2.86 -5.60
HZF 2354, Total Fixed Investment 1,019.87 1,045.92 1,110.30 1,199.81 4,263.77| 4,375.89| 4,494.21
=6 %, yoy(%) 3.61 0.13 2.75 3.94 9.05 2.63 2.70
% 4 7, Private Fixed Investment 876.71 852.30 917.12  885.00 3,522.44| 3,531.13 3,689.10
£ 5% %, yoy(%) 1.89 -2.13 0.95 0.26 9.86 0.25 4.47
FRHLF, Private Fixed Investment 104.77 131.66 137.78  206.26 523.43 580.47 555.01
& b %, yoy(%) 15.02 7.42 7.92 13.26 7.06 10.90 -4.39
2% ¥4, Private Fixed Investment 38.41 61.96 55.40  108.55 217.45 264.31 250.10
E B %, yoy(%) 17.41 21.32 25.50 21.24 1.31 21.55 -5.38
B4 b 2 FRAHG 01, Exports, gds+serv 2,844.0 3,027.4 32757 34119 12,571.7| 12,558.9 13,076.5
£ 86 %, yoy(%) -2.37 -1.17 1.48 1.32 1.19 -0.10 4.12
B4 b 2 FRF:8 ~ , Imports, gds+serv 2,289.3 2,3731 25592 2,688.1 9,979.6 9,909.7 10,163.9
& %8 %, yoy(%) -3.95 -1.75 1.57 1.01 0.76 -0.70 2.56
% B 1 T (fob, i % <), Merchandise Export(fob, US $100 mil)[2] 786.68 793.55 859.64  889.50 3,291.94 3,329.37 3,449.36
&8 %, yoy(%) 3.67 -2.42 1.18 2.21 -1.44 1.14 3.60
7% B i v (Cif, % =), Merchandise Import (cif, US $100mil)[2] 691.50 673.63 726.63  774.98] 2,856.94  2,866.74 | 2,968.20
& 6 %, yoy(%) 3.45 -4.21 0.62 1.56 0.32 0.34 354
%_8 % # 45 %, Wholesale Price Index [2] 97.40 92.01 103.02  100.26 102.20 98.17 98.89
#8165, yoy(%) -5.11 -11.25 0.45 0.34 -2.26 -3.94 0.73
¥ % # 43 %, Consumer Price Index [2] 102.39 101.70 103.94 103.61 102.55 102.91 103.82
£ 5% %, yoy(%) 0.54 -0.98 0.99 0.80 0.56 0.33 0.88
M2 %% £ (p < 15), Money Stock (M2) 46,541.4 47,011.2 47,1615 47,586.2 45,163.7| 47,075.0| 48,982.7
E B %, yoy(%) 4.45 4.20 4.15 4.13 3.46 4.23 4.05
% %3 £ = %% Exchange Rate(NT$/US$)[2] 30.15 29.94 30.20 30.14 30.93 30.11 30.42
&% %, yoy(9%) 2.23 3.88 3.26 123 -2.53 2.66 -1.04
7 ¥+ & 915, 31-90 day Commercial Paper Rate 0.54 0.41 0.47 0.48 0.55 0.47 0.49
4 ¥ % (%), Unemployment Rate(%) 3.69 4.14 4.10 3.97 3.73 3.97 3.90
FHRER ¢ ELRF R GARE Y 2020872 22p -
Source: CEF, CIER, July 22, 2020.
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