2 @ @ @ @ @ R} I3.5:%)
(377 B f&)
EEE

2013 # % 2 %

v g_- q_/r'f‘lgﬁ Pm#}. £
2013 # 4 16 p

B 2012 & X E ok Ead I RE R R DIS R 2013 E
AREHAAS L BEprr i YT F GDP & & Faf 3.63% 0 £ ¥
FEME T 417% - 2014 & S £ 87 8- HE 1] 4.07% 0 2013 #

AREAERA IR 2012 F o4 KiENTE P ELEFFO T

B REE AN HEEEEIEMCR R LB R ﬂ“,f b 2k HP i 4
TR BAREHRNLBRNPNZIESE 0 FREHRYE 0 R

K OLEPAEE FEDITED F o

2013 F 2 8% 1 F 8RS L35 32% pdd- R
3% 2B GDP sk F v o Ho 8 T % +& 226% FTF =
iz P LR F A MR R R AT ER T
336% B¢ AFHFLEFYL 524% 80d N E ERPHLIE A
R FE o PRFRAP A En G RFRLFTAARS S 231 7o
I RA S L F G 586%  FAE AR A S FARRH
FHeLRF SN0 S L4 RN RS S LR TR
*EFIEE Y 5.21%’K$éﬁﬁgﬁﬂﬁif§(ﬁ$é)?P B F A NRTE

AR RplaslY Z o i‘aﬁ’ LidEr AL ga Fo

INERAEARE  RAL D MEFPE EM RS

OB STl 2013 55 2 3




wmEmEn I

B4 RRE 1FTow 5 2955 ~Ard - 2 DR E R
202972 A > phg = 8 0.59% o Fio% £ K 5 418% 0 1 & X & (S ER

o FED G EL DR o

T R B 4 (2013) % & % g1 (2014) 2 & eig ek £ A Rl

1L $2%2 5@ L FFRA5 3.36% A +E 241% v 2w
MR RS o AN RAS e SRR LR LE

wA e o BPRFTEHNTF L 379% 0 B ARFHFT L
6.13% o B4 [T &2 PRAREG A1~ By~ 4 BIH 4 4.80% ~ 3.42% > g R
B E o miaAS EREGF I
2. 232013 # T X & WP GAAE S FIRESHRAF LAY A g
L AR % 34 FTEHRIEFLEE 3.91%394%- H
P AR R T ET LA LR T IR L e § 352 L
295%  # ¢ 5% 4 F 2669 - 1 Flre K FlF F 2 L A FE
ERFE M S 3T BMPKT S 34 F 005 3.26%F 3.299% -
AR R AR FT L 5.29% 5.83% et 4F 02013 £ % 34 %
CPl ]2 & AP e B » £ 3 8 4 1.41%Fc 1.4695 » sode + X &
AT g o d LR R R D R SRR RS
FERALEARIRR I L EA P 5 3FI VR0 KT o
3. £3+2013 & > # 5 AS £ F 5 3.63% & 2012 # 2. 1.2696 3 4 2.37
%ﬁ9%°ﬂé%@ﬁﬁﬁ%ﬁﬁZW%;@m&%&ﬁﬁ&ﬂ%’
BONERT S L 5.62% o M & PRARE &~ R A UG
5.42%% 4.28% > TR A A K M-F g o B R < o
FoagmsE o 2 CPl #3 FIE R #-5 1.60% - e v 2012
1.93% > 4 033 B F A~ B0 23074 L A~ F 2013 2351 9 5
29.79 % > #2012 & 1% p5_0.58% ¢ @ T a4 ¥ K 9 L 4.17% > & 2012
£ 4.24% > T 007 BE AR AR F RSP F kB L o

THEELORNT ST 2013 ££55 2 3




. R ¥ I.;b

4. 3% 2014 & g £ 5 g5 4.07% > #2013 & 0 3.63% 4 + &
1 i@ﬁ4\204411§;p/»\ﬂ‘!;°ﬁ“’7\f’?/ﬂ £ 2.37% > B K F A
4 5.05% > X F 6.80% 0 HFARPw AR T 200 v o FaE 2129
MO RARFPM AT DR o 20 p B PRI 2~ E S

b % 6.04% ~ 4.51% > = {%‘“"Hﬂ 2013 & { 4B4%1

(e
HFF AT LA RMARP DS EE WL
it;glﬁ]«de@gpgfﬁwm%** P g aE L g
PR BEAG R R ST R EER S WTO &

AxT LAz P F R A2 R R LAk

5. gzzgs;iﬁnj'

[

:Q‘\‘:‘
¢

XY
T4
_7;\'
i}n‘»

m oy

¥
m

):;‘.ﬁ‘m*ﬁgtm\g“?a\
g%’:
3

A4
_y\

T

:E!':

OB STl 2013 55 2 3




wmEmEn I

9 (AN

Taiwan's Macroeconomic Forecasts

2013 FFHI 20124 2013F 20144
Year 2013 Quarterly Annually
e EyES 5 3% A% HEE TEHIE TEHIE
Q1 Q2 Q3 Q4 2012 2013 2014
GDP, GNP} B4R, #rEH-1-{87T(20064FEHH), GDP, GNP and Major Components, Billions of 2006 NT Dollars
¥ ?GDP, Real GDP 3,695.24 3,763.52 3,963.44 4,101.21 14,978.94 15,523.40 16,155.86
&5 % yoy(%) 3.28 3.36 391 3.94 1.26 3.63 4.07
R ¥ GNP, Real GNP 3,837.37 3,862.69 4,036.99 4,183.35 15,393.57 15,920.40 16,600.99
£ 5%, yoy(%) 3.40 3.15 3.72 341 157 3.42 4.27
% 4 35GNP, per capita GNP 5,390.69 5,110.76 5,351.88 5,615.64 21,139.97 21,468.97 22,672.17
£ %%, yoy(%) 3.44 0.89 1.43 0.52 222 1.56 5.60
% i  , Private Consumption 2,064.80 2,006.14 2,098.73 2,073.64 8,036.55 8,243.31 8,438.41
£ %8 5, yoy(%) 2.26 241 2.95 2.66 1.49 2.57 2.37
HZF »3;%, Total Fixed Investment 564.66 618.37 652.50 643.18 2,396.66 2,478.72 2,603.90
£ % 5, yoy(%) 3.36 3.79 3.26 3.29 -4.39 342 5.05
% B4 T, Private Fixed Investment 486.45 498.09 533.01 475.84 1,887.38 1,993.39 2,128.98
&8 %, yoy(%) 5.24 6.13 5.29 5.83 -2.25 5.62 6.80
Mg )'Rii»u)?q 31, Exports, gds+serv 2,720.34 2,848.82 2,973.06 3,093.41 11,037.68 11,635.64 12,338.26
£ %8 5, yoy(%) 5.86 4.80 5.15 5.86 0.13 5.42 6.04
P F&)‘F-iﬁ»uﬁ *, Imports, gds+serv 2,030.13 2,118.00 2,185.70 2,156.62 8,142.05 8,490.45 8,873.49
£ %8 5, yoy(%) 5.21 342 4.04 451 -1.87 4.28 451
7 B 3 T (fob, %% =), Merchandise Export(fob, US $bn)[2] 726.37 804.03 815.25 824.26 3,011.81 3,169.91 3,359.79
£ 865 yoy(%) 245 5.77 6.16 6.40 -2.30 5.25 5.99
7 B3k T (cif, % <), Merchandise Import (cif, US $bn)[2] 680.04 742.94 721.57 696.29 2,704.72 2,840.84 2,987.65
£ % 5 yoy(%) 4.43 5.60 5.66 4.38 -3.90 5.03 5.17
GDP i 45 #,GDP Deflator 96.32 91.72 92.88 92.54 93.74 93.36 93.42
£ %85, yoy(%) 0.25 -0.69 -0.57 -0.61 1.36 -0.4 0.06
£ & 4 7 4n &, Wholesale Price Index [2] 97.28 100.18 100.79 99.83 98.84 99.52 102.53
£ %5, yoy(%) -3.03 0.84 1.97 3.09 -1.16 0.69 3.03
7% —’F“{ # % 45 #&, Consumer Price Index [2] 102.24 103.28 104.54 104.18 101.93 103.56 105.39
£ g6 5, yoy(%) 1.81 1.72 141 1.46 1.93 1.60 177
M2 %% £ (p & 5), Money Stock (M2) 34,099.75 3428385  34,750.83 3507255 33,037.65| 3455175 36,185.93
£ %8 5, yoy(%) 3.66 4.12 5.07 5.46 417 458 473
4 %5 % A = F Exchange Rate(NT$/US$)[2] 29.55 29.86 30.12 29.63 29.62 29.79 29.37
&5 %, yoy(%)© 0.58 -0.68 -0.83 -1.43 -0.50 -0.59 1.41
® ¥4 & 41, 31-90 day Commercial Paper Rate 0.74 0.72 0.75 0.75 0.79 0.74 0.76
4 ¥ % (%), Unemployment Rate(%) 4.18 4.13 4.28 4.11 4.24 4.17 4.10
WP G HEIREF AV D EATLE 0 f A TR F o
TR EEAE B SRE Y Y > 2013247 16 -
Source: CEF, CIER, April. 16, 2013.
WP OU[1]: G ME A TGN A 1 E A AT .
[2] : 272013 $1FFH 5 7 M2 e B i o 200 o
[B] :jMeFed (%) 2Eir2E f AT F o
4
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