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1 “These are 4 winners of the US-China trade war” , CNN Business, July 3, 2019,

https://edition.cnn.com/2019/07/03/economy/us-china-trade-war-winners/index.html
“It’s not China or the US: Here are the trade war’s winners — so far “, CNBC, Jun. 4 2019,
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Taiwan's Macroeconomic Forecasts

20194 5 20184 20194 20204
Year 2019 Quarterly Annually
1% % 2% #3% B 4% TS R i
Q1 Q2 Q3 Q4 2018 2019 2020
GDP, GNI & 3t 4 2%,, # & % +4& 7, GDP, GNI and Major Components, Billions NT Dollars
¥ ¥GDP, Real GDP 4092.65 419818 4364.62 450348 16,812.29| 17,158.93| 17,548.37
EgEE yoy(%) 171 1.72 212 2.64 263 2.06 2.27
& 2 L3aGNI (¥ =), per capita GNItH 6,338.11 6,124.09 6,372.92 6,602.28 [ 25,663.68 | 25,437.40| 26,290.99
£ 55 %, yoy(%) -4.36 -2.67 1.95 1.67 1.75 -0.88 3.36
% % 3j' % , Private Consumption 233679 232790 236830 2,368.49| 9,236.07| 940148| 957317
£ 95 %, yoy(%) 1.32 1.88 181 2.15 1.99 1.79 1.83
HZF »45=, Total Fixed Investment 937.79 954,34  1,039.00 1,035.80 3,729.73| 3,966.92 4,131.35
EgEE yoy(%) 6.33 6.79 491 747 247 6.36 415
% B4 7, Private Fixed Investment 81267 77863 85050  746.86| 301690 3,188.66| 3,317.27
£, yoy(%) 6.45 5.91 3.82 6.84 1.79 5.69 4.03
M 2R, Exports, gds+serv 30683 32087 34640 35989 129734| 133399| 13,687.0
885, yoy(%) 0.97 2.95 3.62 3.57 375 2.83 2.60
B 9RAH ~  Imports, gds+serv 28139 28776 31114 31677 11,6892 119706| 12,289.3
EgE % yoy(%) 113 2.98 2.64 2.83 498 241 2.66
7 B 1 T (fob, % <), Merchandise Export(fob, US $100 mil)[2] 763.28 819.08 889.48 910.67 3,359.09| 3,382.52 3,520.64
& %65, yoy(%) -4.24 -2.56 3.13 6.03 5.88 0.70 4.08
7 M & v (cif, % =), Merchandise Import (cif, US $100mil)[2] 674.01 708.79 769.75 761.91| 2,863.33| 2,914.48 3,031.26
£ 855, yoy(%) -0.81 0.90 2.68 414 10.44 1.79 401
{g + #F, #, Wholesale Price Index [2] 102.65 103.68 105.91 106.52 104.56 104.69 106.14
EREF yoy(%) 0.69 -0.57 -0.88 1.28 363 0.12 1.39
W ‘F’ -ﬁ' i :}F, #, Consumer Price Index [2] 101.84 102.71 103.64 103.27 101.98 102.87 104.01
Eg % yoy(%) 0.32 0.82 1.14 1.19 1.35 0.87 111
M2§ % % £ (p X 35), Money Stock (M2) 44556.7  45167.7 452489 453873 43,653.4| 45,090.2 46,535.9
E %85, yoy(%) 3.05 3.50 3.30 331 352 3.29 321
4 % 4 % = %% Exchange Rate(NT$/US$)[2] 30.83 31.48 31.27 31.46 30.16 31.26 3131
& g8 %, yoy(%)" 5.16 -5.70 192 194 0.92 -3.64 0.16
# % 4 £ 41%, 31-90 day Commercial Paper Rate 0.55 0.55 0.52 0.50 0.49 0.53 0.55
4 ¥ % (%), Unemployment Rate(%6) 3.68 3.68 381 3.68 371 371 3.70
FH KR ¢ EERE R GREY Y o 2019870 17p -
Source: CEF, CIER, July 17, 2019.
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