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Taiwan's Macroeconomic Forecasts

2023%E 2024 FZEFEH] 20237 20244 20254
Year 2024 Quarterly Annually
EAE | BIFE O$2F $3F F4F | BAE O TEUE  TENE
Q4 01 Q2 Q3 Q4 2023 2024 2025

GDP, GNI R4k, FrE®-H&T, GDP, GNI and Major Components, Billions NT Dollars
R % GDP, Real GDP 58740 54119 55548 57929 5956.9( 22,0333 22,7164 23,4774
g5 % yoy(%) 5.17 5.60 3.23 247 141 141 3.10 3.35
& A Z35GNI (£ =) , per capita GNI™ 8,499.5| 83463 8,463.2 8,963.0 9,2406| 33,3148 35,013.0 37,8732
EgEF yoy(%) 1.85 1.52 317 6.82 8.72 -2.06 5.10 8.17
% F¥3j' %, Private Consumption 2,732.1| 26875 26524 27366 2,783.1| 10,6381 10,8595 11,160.3
£ %, yoy(%) 534| 354 1.06 1.89 1.87 8.38 2.08 2.77
#Apf %, Government Consumption 850.7| 6610 7011 7512  870.2| 29304 29834 30720
&5 %, yoy(%) 1.69 1.50 1.38 1.93 2.28 1.35 181 2.97
HEF »3;%, Total Fixed Investment 1377.2| 13221 13635 13644 14447 53286 54947 57452
&9 %, yoy(%) 411 047 421 2.82 490 -6.44 312 456
% T4 7, Private Fixed Investment 10701 1,1403 11175 11258 1,096.7| 44208 44802 46737
g5 5 yoy(%) 599 -116 2.76 1.55 2.38 -8.41 1.34 432
7 &8 PR 1, Exports, gds+serv 38332 35152 35499 38437 39164 14,1727 148251 15557.2
EgF yoy(%) 4.96 8.28 4.90 3.63 217 -4.00 4.60 4.94
# &2 REE ~ , Imports, gds+serv 29237 27923 12,7005 29149 30718 11,0030 11,4795 12,0926
EgF yoy(%) 1.02 3.82 341 491 5.07 -4.30 433 534
7 B I T (fob, i % =), Merchandise Export(fob, US $100 mil) 1,155.0| 1,050.1 1,1152 1,232.0 1,2585| 43247 46557 4,968.6
£ % 5, yoy(%) 3.35 7.46 6.86 7.23 8.96 -9.79 7.65 6.72
7% M iR © (cif, % =), Merchandise Import (cif, US $100mil) 888.4 938.4 923.2 920.2 936.7 | 35193 37184  3,939.7
£ % %, yoy(%) -11.37 5.66 6.34 5.22 543 -17.79 5.66 5.95
4 g—’ﬁ' &4 #, Producer Price Index 110.80( 11001 110.76 11242  112.15 109.89 111.34 113.14
&5 %, yoy(%) 054 064 1.79 1.61 121 -0.56 131 1.62
% % # # 45 %, Consumer Price Index 106.72| 106.30  107.17 107.89  108.66 105.52 107.51 109.45
£ %8 %, yoy(%) 2.89 1.85 1.97 1.90 1.81 2.50 1.88 1.81
M2} % % £ (P T 35), Money Stock (M2) 60,487 | 62,377 62,713 62,763 64,212 59,410 63,016 66,845
& §8 %, yoy(%) 5.86 6.88 6.08 5.19 6.16 6.36 6.07 6.08
4 %% £ = F Exchange Rate(NT$/US$) 31.84 31.06 30.88 3054  30.07 31.16 30.64 29.54
&85 % yoy(%)? -149| 213 055 375 58| 434 1.70 3.73
# ¥4+ & 41, 31-90 day Commercial Paper Rate 1.37 1.38 137 1.34 131 1.36 1.35 1.24
4 % % (%), Unemployment Rate(%b) 3.36 3.48 3.47 3.50 3.31 3.48 3.44 3.41

FHERR P BEEREIR SRR

Source: CEF, CIER, Jan 24, 2024.
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Table 1.1 Key Macroeconomic Indicators
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W Z 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023f 2024f
;: mmmm %) 3 Private Final Consumption Expenditure o s A Government Final Consumption Expenditure

=27 A [ 31 7 Fixed Capital Formation: Private Enterprises
2 ¥ ¥ ¥ 7 Fixed Capital Formation: Public Enterprises
—GDP = £ & GDP Growth Rate (%)

/iR 7 Fixed Capital Formation: General Government
o ﬁaj 1 Net Export

LN NRALRT | N sl g
Private Final Fixed Capital PSR RAbE N B &R IRAR R Government Final
. S Exports of Goods | Imports of Goods .
Consumption | Formation: Private . . Consumption
. : . and Services and Services :
z GDP % p GDP| Expenditure Enterprises Expenditure
N e |G
7 * ¥ g
% GDP N"‘i ) o '
Year | Growth ‘é”g;a cbp | EHE | #GDP| x| oo | #H% | LGDP | % | FODP| Ex%
& Rate NTS W Annual | & | Annual o Annual W& | Annual | & | Annual
Quarter (%) b('II' % of Growth | % of | Growth o gf Growth % of | Growth | % of | Growth
illion) cpp | Rate | GDP | Rate | 0| Rae | GDP | Rate | GDP | Rate
o | OO | 0 | ) | o) @ | @ | @ | ®)
2003 4.22) 10,924 | 55.83 2.86| 15.13 3.16| 57.20 10.89| 50.99 8.40| 16.22 -0.56
2004 6.95| 11,596 | 55.95 5.24| 18.72 24.66| 63.85 16.32| 60.88 18.02| 15.63 1.18
2005 5.38| 12,037 | 56.33 3.34| 18.33 2.36| 65.15 8.39| 6147 3.64| 15.43 0.51
2006 5.77| 12,573 | 55.22 1.78| 18.90 456| 71.54 12.30| 66.39 5.92| 1492 -0.52
2007 6.85| 13,364 | 53.81 2.40| 18.79 2.54| 76.09 11.27| 68.69 455| 14.58 2.21
2008 0.80| 13,115 | 55.28 -1.74| 17.42 -14.52| 77.55 2.84| 7278 -1.23| 15.33 1.65
2009 -1.61) 12919 | 55.44 -0.04| 14.96 -15.44| 67.59 -8.53] 59.07 -12.81| 16.07 3.24
2010 10.25| 14,060 | 53.21 3.71| 17.69 27.34| 79.64 27.64| 73.02 30.12| 15.09 117
2011 3.67| 14,262 | 54.51 3.03| 17.81 0.82| 80.84 3.89| 7433 -0.19| 15.37 2.20
2012 2.22| 14,678 | 54.61 1.92| 17.67 1.38| 79.27 1.90| 72.13 0.42| 15.56 2.36
2013 2.48| 15,271 | 53.98 2.55| 18.10 9.16| 77.63 3.21| 68.93 3.26| 1479 -1.36
2014 4.72| 16,258 | 52.91 3.70| 18.16 5.48| 77.25 5.99| 67.25 5.63| 14.52 3.78
2015 147 17,055 | 51.52 2.86| 17.76 4.28| 71.28 0.36| 58.40 132| 1386 -0.13
2016 2.17| 17,555 | 51.73 2.64| 18.07 4.08| 67.26 -0.93] 54.77 -0.99| 14.14 3.68
2017 3.31| 17,983 | 51.86 2.70| 17.42 -1.16| 67.26 450 53.91 1.63| 1383 -041
2018 2.79| 18,375 | 52.30 2.05| 17.84 2.45| 66.35 0.20| 55.16 0.78| 14.28 4.02
2019 3.06| 18,909 | 52.27 2.25| 19.78 12.03| 63.05 0.69| 53.15 0.49| 14.03 0.55
2020 3.39] 19,915 48.21 -2.55| 19.75 4.87| 58.09 1.19| 4444 -354| 13.92 2.78
2021 6.62| 21,663 | 44.80 -0.25| 22.24 18.73| 64.81 15.17| 50.62 15.46| 13.59 3.81
2022 2.59| 22,680 | 45.69 3.75| 23.74 7.71| 69.94 1.75| 57.69 4.32| 13.92 4.83
2023f 1.42| 23,538 | 48.68 8.36| 21.14 -9.81| 63.96 -3.75| 51.63 -4.48| 13.77 1.35
2024f 3.35| 24,914 | 48.02 2.88| 20.95 3.17| 66.76 7.10| 54.13 8.70| 13.53 1.81
2021 1 9.57 5,294 | 46.52 2.62| 22.69 14.64| 59.62 19.61| 46.47 13.92| 14.01 481
2 8.07 5,230 | 43.82 -0.58| 22.16 18.75| 65.68 20.57| 50.33 16.28| 12.84 2.08
3 4.15 5,401 | 43.42 -5.43| 24.20 24.05| 66.89 12.33| 5296 18.44| 13.30 3.70
4 5.12 5,739 | 45.42 2.39| 20.06 17.28| 66.86 9.87| 5251 13.36| 14.18 4.55
2022 1 3.84 5,667 | 44.87 0.67| 23.87 9.43| 67.49 8.82| 53.38 8.96| 13.41 0.16
2 3.48 5,509 | 44.43 3.38| 24.45 11.22| 74.39 441 62.29 9.55| 13.50 7.96
3 3.98 5,720 | 45.63 7.77| 24.82 4.28| 71.19 1.73| 58.69 2.11| 13.28 341
4 -0.68 5,785 | 47.74 3.39| 21.86 6.27| 66.86 -6.71| 56.57 -2.26| 15.45 7.31
2023 1r -3.49 5,483 | 50.52 6.41| 24.52 -3.96| 61.50 -11.86| 54.49 -4.79| 14.54 3.59
2r 141 5,697 | 49.43  12.94| 21.66 -10.28| 63.13 -7.75| 5115 -9.03] 13.21 0.30
3p 2.32 6,093 | 47.64 9.23| 20.73 -13.00| 64.94 -1.35| 4930 -445| 12.64 0.03
4f 5.22 6,264 | 47.40 5.27| 18.11 -11.91| 65.93 5.96| 51.83 0.31 14.71 1.69
2024 1f 5.94 5,997 | 49.17 4.18| 21.91 -3.77| 63.87 8.94| 52.66 3.73| 13.80 1.50
2f 4.49 6,107 | 48.24 2.85| 21.30 3.51| 66.77 8.29| 53.52 7.72| 12.77 1.38
3f 2.59 6,392 | 47.10 241 21.22 5.49| 67.70 6.41| 53.15 10.70| 12.56 1.93
4f 0.78 6,418 | 47.65 2.13] 19.45 8.22| 68.51 5.17| 57.06 12.29| 1497 2.28
R kR Pade TR E FP SAMERE 2,  2023&117 287 ¢

£

Source

2.2014% 117 4= 4 3+

A T

*F

3 fEFHC REEB IR E BB
4.GDPO) : 4 0 £FFE At o

5.(N#% & o (p)&4#H sitdic (NAFRE @+ R
. Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.
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Table 1.2 Key Macroeconomic Indicators

by K3 T 35AE A GNI
Foreign Exchange Reserves & GNI Per Capita
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2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
¢ s & (& R # ) Foreign Exchange Reserves (US$ Billion )
— % 4 GNI (% =) GNI per capita (US$)
SEFFERATHT PR TRT s PP
Fixed Capital Fixed Capital RS & R AT
) . L . . Net Factor Income from
Formation: Private | Formation: General | Changes in Inventories
. the Rest of the World
. Enterprises Government -
# T b A
e BE & (J_ i“'i’i)
- Aos | GNI(E )| VBT
* [N e Foreign
Year Ex% |tGDP| &xs% | sGDP| 7T t GDP P GNIPer | &, change
+ GDP a0 S TH i (1120164 % capita
& € Annual iF Annual v E (58 %) v E TR TRy (US$) Reserves
Quarter o Growth %of | Growth | % of s %‘.“ % of N (US$ Billion )
v of Rate | GDP | Rate | GDP NT Mil GDP )
GDP (%) %) %) %) %) NT$ Million %) NT$ Million
0 ° (current price) (Chained
(2016) Dollars)
2003 211 -4.45]  4.39 -2.60 0.11 12,540 3.54 378,371 14,481 206.6
2004 1.66 -19.41| 421 -6.91 0.87 100,626 3.68 420,534 15,797 241.7
2005 1.77 13.01| 4.17 2.71 0.28 33,616 2.68 323,367 16,846 253.3
2006 1.59 -7.71)  3.87 -7.86 0.35 43,829 2.70 344,074 17,346 266.1
2007 157 227 373 -2.75 0.12 15,839 2.65 360,223 18,189 270.3
2008 1.66 -2.02| 4.18 0.48 1.36 178,393 2.39 327,664 18,503 291.7
2009 1.79 2.38| 4.64 13.94| -141 -182,747 3.21 432,932 17,460 348.2
2010 1.77 753 4.22 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57|  4.02 -5.56 0.24 33,525 2.53 391,231 21,410 385.5
2012 1.38 -7.97) 353  -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 1.31 3.81| 3.29 -2.27| -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20| 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 1.12 -7.07| 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89] 255 1.75| -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 0.51| 267 5.82| -0.14 -24,580 2.44 443,260 25,704 4515
2018 1.16 14.23| 277 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019 1.16 1.63] 3.00 9.18| -0.14 -26,325 241 463,817 26,561 478.1
2020 1.40 28.87| 3.04 5.80 0.03 5,524 2.81 557,927 29,369 529.9
2021 1.36 537 267 -10.23 1.13 245,785 2.57 543,628 33,808 548.4
2022 1.52 12.74| 2.85 6.01 0.04 9,625 2.97 645,579 33,624 554.9
2023f 1.58 5.75| 290 347, -0.40 -93,533 -- -- 33,219 --
2024f 1.72 14.11| 3.05 9.37 0.11 27,027 -- -- 34,272 --
2021 1 0.93 32.72| 2.04 -9.87 0.66 35,062 3.00 153,501 8,160 539.0
2 1.14 -18.91| 2.59 -8.45 2.10 109,836 2.39 122,528 8,144 543.3
3 1.25 20.28| 261 -10.92 1.31 70,598 2.40 127,266 8.467 544.9
4 2.07 480 339 -11.15 0.53 30,289 2.50 140,333 9,037 548.4
2022 1 0.94 559 213 4.92 0.68 38,684 3.57 189,520 8,944 548.8
2 151 35.04| 270 2.92 1.30 71,577 3.22 170,688 8,280 549.0
3 1.55 27.40| 2.80 8.14| -0.58 -33,331 0.92 51,046 8,153 541.1
4 2.05 -3.84| 3.77 727 -1.16 -67,305 4.20 234,325 8,247 554.9
2023 1r 2151 230 1.16| -0.12 -6,702 541 277,076 8,168 560.3
2r 10.28| 2.83 7.44| -0.75 -42.839 2.47 132,983 8,148 564.8
3p -6.35| 2.77 3.74| -0.80 -48.,854 1.36 76,623 8,336 564.0
4f 439 361 1.82 0.08 4,862 - -- 8,567 --
2024 1f 12.78| 2.34 9.25 0.29 17,117 - -- 8,343 --
2f 14.62| 2.90 7.71] -0.23 -13,964 - -- 8424 --
3f 765 294 9.65 0.19 12,440 - -- 8,682 --
4f 18.80] 3.96 10.44 0.18 11,434 - -- 8,823 --

T E

2

Source

2.2014# 117 42
3. E T ®m5E
4.GDP(%) : 4 £ P £%73

v
L

Bt A P GAMERE Y | 0 2023#110 28p -

B apet e

5.()4 131 e (D) A% st o (N4 FERIE > ()% R 3 -

: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity
GDP% 2 ¥ 2 & 2 GDP= £ %
Gross Domestic Product & GDP Growth Rate

fi1 % 20.0
fis)
& 18.0
e 16.0
W= '
% : 120 $ ;
s S 100 € *
(TR < K&
' 3 80 3 b
> 60 o -
6§ aQ %
£ = 40 ©O
?g § 2.0
x 00
g E -2.0
- 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
w4~ h ~ $o ¥ Agriculture, Forestry, Fishing and Animal Husbandry == %] ¥ Manufacturing
—= # & 1 # ¥ Other Industries 44 2 F & ¥ Wholesale and Retail Trade
O £ f# 2 %% % Finance and Insurance =3 7 # A 2 L% PR73+ ¥ Real Estate and Ownership of Dwellings
w3 i PR7+ % Other Services —GDP = & ¥ GDP Growth Rate (%)
FRF W]
B Sector —
4 A L3 . . 7
- (%DPH Bk LK Industries
P GF£% | 5pp | Agriculture, BEZ L T : kR AE
. RE) | e = | Forestry, Fishing &2t ¥ EE o W ’SV * wand | FEIEE
% (r12016# | o and Animal Total Miningand | Manufacturing | Electricity and T'\I’Z:neltjj?gt?cl)r?n Construction
vear | * F% »i* 2| Growth|  Husbandry Quarrying Gas Supply Services
& @Gﬁbs‘) Rate
Quarter NTS$ Billion (%) dGDP| =35 | J GDP| #3#5% | { GDP | #3§ 5 | GDP| 235 |} GDP| 233 | § GDP | &3 % | GDP| & 3 5
(Chained o | Annual | £ | Annual | £ | Annual | ¢ & | Annual | st # | Annual | b E Annual | & | Annual
(2016) % of | Growth | %of | Growth | % of |Growth| % of |Growth| %of | Growth| % of | Growth | % of | Growth
Dollars) GDP Rate GDP Rate GDP Rate | GDP Rate | GDP Rate GDP Rate GDP Rate
(%) (%) (%) (%) (%) %) | ) | ) | (%) | %) (%) (%) (%) (%)
2010 14,890 | 10.25 161 2.13 | 33.30 | 21.48 0.14 | 44.31|28.60 | 23.32| 1.30 7.24 0.67 451| 260 | 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 | -4.81| 28.27 6.62 | 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 2.22 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 536 | 0.92 0.70 0.68 459 | 262 | -144
2013 16,172 2.48 1.73 159 | 33.72 3.03 0.09 | -4.41]29.12 339| 131 2.44 0.62 -1.32| 257 0.84
2014 16,935 4.72 1.85 2.04 | 3557 9.27 0.09| -499|30.94| 1052 | 1.46 2.82 0.57 1.74| 251 0.78
2015 17,183 1.47 1.76 -71.72 | 36.29 0.90 0.08| -7.11| 31.42 134| 178| -354 0.54 -2.98 | 247 | -0.76
2016 17,555 217 1.87 -9.65 | 36.87 3.74 0.06 | -10.32 | 32.22 4.05| 1.69 6.44 0.56 139 234 -117
2017 18,137 3.31 1.82 8.27 | 36.83 4.75 0.06 1.00 | 32.53 544 | 1.34| -0.08 0.59 341 231| -0.78
2018 18,642 2.79 1.69 449 | 36.31 2.55 0.06 8.09 | 32.13 258 | 1.14 211 0.59 413 | 2.39 1.94
2019 19,213 3.06 1.68 -0.91 | 35.46 141 0.06 1.56 | 30.96 1.09| 1.19 1.90 0.59 3.20 | 2.66 5.10
2020 19,864 3.39 1.58 -1.53 | 37.32 7.12 0.06 0.67 | 32.30 750 | 1.49 2.72 0.58 421 | 287 5.41
2021 21,179 6.62 1.43 -450 | 38.71| 13.62 0.06 4.14 | 34.09| 15.09| 1.04 2.76 0.55 0.39| 297 5.66
2022 21,727 2.59 1.39 -4.97 | 37.60 1.80 0.05 3.19| 34.34 1.76 | -0.52 3.84 0.56 6.77 | 3.17 0.66
2023f 22,036 142 - - - - - - - - - - - - - -
2024f 22,775 3.35 - - - - - - - - - - - - - -
2021 1 5114 9.57 1.40 -5.47 | 3759 | 16.05 0.06 3.70 | 3294 | 1738 | 1.11 3.07 0.48 1.16| 3.01| 10.78
2 5,128 8.07 1.37 -5.46 | 40.02 | 17.14 0.06 5131|3508 | 18.95| 1.22 5.27 0.60 1.83| 3.05 7.08
3 5,314 4.15 1.32 -4.87 | 40.57 | 12.61 0.05 2533565 | 1434 | 1.24 0.78 0.63 -0.64 | 3.01 2.26
4 5,624 5.12 161 -2.54 | 36.79 9.48 0.06 49413279 | 10.60 | 0.63 2.33 0.51 -0.58 | 281 2.63
2022 1 5,310 3.84 1.32 0.37 | 37.48 6.71 0.05 241 | 33.46 7.05| 0.22 5.57 0.50 6.14 | 3.24 3.26
2 5,306 3.48 1.40 -5.02 | 38.22 2.98 0.05 0.78 | 35.00 3.15| -0.76 0.51 0.63 7.35| 3.30 0.49
3 5,625 3.98 1.22 -6.94 | 39.27 231 0.05 7.46 | 35.99 2.09 | -0.53 6.61 0.59 558 | 3.17 2.68
4 5585 | -0.68 1.63 -7.79 | 35.47 -4.18 0.06 24813293 | -450| -0.99 2.50 0.51 798| 296 | -4.46
2023 1r 5125 | -3.49 151 -3.45| 34.85| -11.41 0.05| -1.77|31.41|-12.36 | -0.55 1.20 0.50 579 | 3.43| -545
2r 5,381 141 1.53 8.18 | 36.56 -9.01 0.05| -355|3235| -992| 0.11 0.03 0.62 8.63| 343| -4.32
3p 5,653 2.32 1.29 6.32 | 39.42 -4.89 0.04| -756|3504| -470| 0.75| -0.02 0.55 6.18 | 3.03| -6.90
4f 5.877 5.22 - - - - - - - - - - - - - -
2024 1f 5,430 5.94 - - - - - - - - - - - - - -
2f 5,623 4.49 - - - - - - - - - - - - - -
3f 5,799 2.59 - - - - - - - - - - - - - -
Af 5,923 0.78 -- - - - - - - - - - - - -- --
TR kR ARl ik TR
= Dl FORE R P
2.5 E L F TG REEB L RREMRB L o

Source

3.GDP(%) : 4 2 0 AHE A -

. Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 2.2 Gross Domestic Product by Kind of Activity

B~ 4k~ i~ #¥ Agriculture, Forestry, Fishing

2012 vs. 2022

2022

B~ 4k~ ik~ 3% Agriculture, Forestry, Fishing and

2012 and AniT.a;OI;}(:Jsbandry Anlmall.?gtjezbandry
IR B R Wit ¥
B R E Manufacturing Other Services Manufacturing
Other Services 28.33% 31.11% 34.34%
33.80%
A LRI E aie
7 A % {2 JRi+ ¥ Red H6a ;%i i é‘Own#erst::‘;zf/ib\'/?vzﬁ?llir:zgss
Estate alg\l/jv S:Iivnngsrship of Othezhlgg;ustrles 7.56% oy H idliditﬁeg)ther
&% %% % Fina e
8.59% e Iniu%a:cle etai y 3.26%
6.38% 15.95%
3 E]
Sector
PRARE
Services
N E TR
T L e , 4 2 R sEd AL
& paragy | ams | ESFRE fps TRAEEEEL gaa
il B3 Real Estate and Ll PR FE %EP‘ ”Financ«/a andl ‘ Real Est;te and Public F
3 Sub-Total Ownership of Transportation N e : Administration and | Other Services
Year Dwellings and Storage Informatl_on a_md Insurance Ownersfup of Defence;
& Communication Dwellings Compulsory Social
Quarter Security
4 GDP | #3% | fGDP | &35 | | GDP| &35 | | GDP| #3 % | f GDP| #3{5 | 1 GDP| #3% | | GDP | &% | & GDP | & 3 &
g [Annual| & |Annual| v & | Annual | & | Annual | & | Annual | ¢ £ | Annual | v F Annual it | Annual
% of |Growth| %of |Growth| %of | Growth | %of | Growth| % of | Growth | % of | Growth | % of | Growth | % of | Growth
GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2010 64.83 | 6.35| 16.84 6.39 3.08 8.12 3.30 9.53| 6.17 8.38 | 8.49 4.67 7.28 3.09 | 19.72 7.01
2011 65.64 | 3.16 | 17.14 3.80 2.85 2.54 3.23 354 | 6.37 4.04 | 8.55 1.84 7.30 0.24 | 20.23 4.13
2012 65.64 | 1.28 | 16.85 1.04 291 1.35 3.17 3.11| 6.40 155 | 8.59 1.83 7.29 0.40 | 20.43 1.16
2013 64.54 | 2.21| 16.78 1.13 2.81 7.17 3.11 497 | 6.36 3.99| 8.50 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 | 3.15| 15.95 3.24 2.86 0.52 3.05 596 | 6.45 7.99| 8.13 191 6.40 -0.94 | 19.74 3.38
2015 61.95| 1.23| 15.65| -0.48 3.03 -0.73 3.09 8.30 | 6.46 421 | 8.04 2.06 6.11 0.03 | 19.57 0.87
2016 61.27 | 1.33 | 15.25 0.21 291 2.83 3.13 6.06 | 6.41 227 | 7.97 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35| 2.90| 15.40 4.33 3.03 6.29 3.08 3.76 | 6.53 519 | 7.96 1.69 5.83 0.70 | 19.52 1.55
2018 62.00 | 2.97 | 15.55 3.37 2.96 5.27 3.04 447 | 6.66 3.77 | 8.07 2.56 5.83 0.78 | 19.89 2.64
2019 62.86 | 3.59 | 15.73 4.75 2.99 1.58 3.11 6.52 | 6.76 3.85| 8.23 3.20 5.84 1.77 | 20.20 3.14
2020 61.10 | 1.33 | 15.46 5.02 2.78 | -19.43 3.03 408 | 6.71 5.66 | 8.20 3.22 5.74 1.73] 19.19| -121
2021 59.87 | 3.04 | 45.53 4.29 3.79 -6.11 3.00| 10.08 | 6.74| 10.93| 7.67 2.21 5.46 1.27 | 17.69 0.36
2022 61.00 | 2.55| 15.95 0.97 3.90 6.15 3.08 496 | 6.38| -4.11| 7.56 0.81 5.48 0.63 | 18.64 6.66
2021 1| 61.01| 5.78| 15.29 | 11.27| 3.44 -8.91 2.95 9.20 | 6.58 9.23| 7.66 4.00 6.52 140 | 18.56 3.79
2| 58.62| 4.33| 15.00 6.54 | 3.15 3.47 2.87 926 | 7.35| 1217 | 7.74 2.13 5.43 1.10 | 17.07 0.99
3| 58.11| -0.79| 15.01 | -1.76| 3.88| -14.87 299 | 1201 | 6.81| 10.17| 7.32 0.79 5.08 1.00 | 17.01 -5.01
4| 61.61| 3.01| 16.70 1.72| 4.59 -2.86 | 3.16 9.77| 6.27| 1203 | 7.94 1.94 4.86 1.60 | 18.09 1.98
2022 1| 61.20| 247 | 15.67 3.69| 4.50 -3.01 2.87 3.74| 6.34 237 | 7.34 1.51 6.34 0.18 | 18.14 2.92
2| 60.38| 3.26| 15.83 3.41 3.87 1.30 2.95 6.23| 6.99| -286| 7.56 1.29 5.45 1.03 | 17.73 7.36
3| 5951 | 431 15.34 151 3.96 | 16.27 3.05 404 | 6.34| -586| 7.16 0.76 5.05 0.74 | 18.61| 11.62
4] 6290| 040 16.96 | -4.13 3.28 | 10.87 3.43 576 | 588 | -9.82| 8.19| -0.21 5.11 0.56 | 20.05 4.99
2023 1r| 63.64| 1.04| 15.67| -7.01 349 | 26.26 3.22 545| 6.45| -438| 7.80 0.09 6.75 0.67 | 20.26 3.69
2r| 61.91| 5.74| 15.46 1.03 3.21 | 36.56 3.23 7.18 | 7.18 286 | 7.73 1.35 5.46 0.55| 19.64 7.82
3p| 59.29 | 5.10| 14.78 0.73 3.10 | 27.53 3.21 6.72 | 6.34 465 | 7.39 5.39 4.92 0.47 | 19.56 5.16
FH KR Frca b TRATEREZ BN GANSREY | > 2023£117 287
=4 LHR S FABARGE B E PR HRGE CAERDE KT E  FRREE AL TRBE  E S R kFRBE -
HURIAE v fE ho B Y £
2.2014% $2% (3 ) HFE £ FFHDe 258 B8
3.2014# 110 423 P kud R AR g FR SRS E S .
4.GDP(%) : W4 & B £FE B A et o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 3. Industry Indicators

BN

120,000

% 260 - _ 4 110,000
g ;gg i . 4 100,000 &
@ g 200 1 %0000 !
g E 180 A 1 80000 E H
i 2 160 0 4 70000 2
; 5 1o . M- 7ﬂ n q_ 0000 E %
o 80 Il \"W T M /PN TR s 40,000 E
* 60 30,000 A
F 40 20,000
14 1357 911357 91357 9111357 9113579135791t 357 91035791
# 2016 2017 2018 2019 2020 2021 2022 2023
% 0 BEEEE \ MV (a2t | ) Total Average Earnings of Employees on Payrolls: Manufacturing
—= i3 FE 15 (2021=100) Manufacturing Production Index (2021=100)
B SE B iy A5 Bl A4S (2016=100) Unit Output Labor Costs Index: Manufacturing (2016=100)
Y A T w3 oW
iz ééﬁi&i ééﬁuii o W41 % HgFdmgm¥ b s | Qass QT oiy
(2021 & =100) . . Y (2016 =100) GFrd i)
& Manufacturing Metal . Informat_lon (202.1"& - 100) . (2(.)213 =100) Unit Output Labor Costs Total Average Earnings of
s Production Index Electromechanical el_ectromcs Chemlcal_lndustry L|vel|hootilndustry Index: Manufacturing Employees on Payrolls:
) (2021=100) Industry industry (2021=100) (2021=100) (2016=100) Manufacturing
(2021=100) (2021=100)
Year
& . EH T . EH T . EH ¥ . EH ¥ . EH ¥ . EH ¥ EH ¥
Month fnﬂ dﬁ( An?ual ﬁnﬂ dﬁ( An?ual Iiﬂ d§; Anir‘?ual Iiﬂ d§; Anir‘?ual ﬁr? dfj( Anir‘?ual I#nﬂ dgi Annuali%Growth Frd Anir?ual
Growth Growth Growth Growth Growth Rate NT$ / Month| Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) (%) (%)
2010 60.62 29.17 73.77 30.89 43.94 40.92 90.52 9.43 86.42 15.44 91.50 -12.57 43,152 9.18
2011 62.11 2.46 77.93 5.64 45.64 3.87 86.57 -4.36 88.95 2.93 95.24 4.09 44,603 3.36
2012 62.77 1.06 76.51 -1.82 47.02 3.02 87.74 1.35 88.69 -0.29 97.30 2.16 45,238 1.42
2013 65.39 4.17 76.98 0.61 51.39 9.29 89.77 231 86.00 -3.03 95.37 -1.98 45,448 0.46
2014 70.63 8.01 83.00 7.82 58.25 13.35 91.74 2.19 85.54 -0.53 94.48 -0.93 47,018 3.45
2015 69.88 -1.06 81.43 -1.89 57.10 -1.97 93.38 1.79 84.65 -1.04 100.44 6.31 48,713 3.61
2016 71.88 2.86 81.86 0.53 59.78 4.69 93.94 0.60 87.43 3.28 100.00 -0.44 49,162 0.92
2017 75.67 5.27 86.02 5.08 64.19 7.38 94.75 0.86 90.41 341 99.35 -0.65 50,678 3.08
2018 78.35 3.54 89.16 3.65 67.07 4.49 96.80 2.16 91.84 1.58 102.56 3.23 52,948 4.48
2019 79.16 1.03 85.31 -4.32 70.05 4.44 95.64 -1.20 92.99 1.25 103.53 0.95 53,776 1.56
2020 86.52 9.30 85.84 0.62 83.55 19.27 93.94 -1.78 93.67 0.73 96.17 -7.11 54,004 0.42
2021 100.00 15.58 | 100.00 16.50 | 100.00 19.69 | 100.00 6.45 | 100.00 6.76 90.12 -6.29 57,473 6.42
2022 98.21 -1.79 94.46 -5.54 | 101.66 1.66 92.97 -7.03 94.99 -5.01 94.23 4.56 60,451 5.18
2023 85.56 | -12.88 84.67 | -10.36 85.66 | -15.74 84.98 -8.59 89.02 -6.28 - - 60,776 0.54
2021 7| 102.30 17.98 | 104.40 22.54 | 100.59 21.31| 104.85 9.55| 103.45 5.36 99.42 -3.29 64,014 10.93
8| 103.62 16.26 | 101.86 21.90 | 104.47 17.38 | 103.30 12.39 | 103.26 5.54 88.54 0.33 58,070 13.28
9| 104.85 12.92 | 100.27 12.97| 109.06 17.99 99.20 3.72 99.78 0.05 82.41 -1.76 55,133 9.26
10| 102.53 13.02 | 100.62 14.28| 104.48 16.71 98.48 3.00| 101.71 6.20 81.28 0.42 53,107 11.33
11| 104.65 13.06 | 102.84 10.84| 106.76 18.46 | 100.39 2.33| 103.14 5.95 79.21 -5.14 52,802 5.63
12| 107.05 9.00 | 107.11 2.17| 108.25 15.73 | 102.72 1.62 | 106.43 114 81.39 -0.22 55,826 8.28
2022 1| 104.18 9.07 98.39 0.79 | 107.60 16.63 | 101.53 0.54 | 101.64 0.65 159.50 36.30 106,646 48.35
2| 88.13 9.32 81.12 4.47 93.63 14.27 85.50 3.01 76.00 -0.80 93.87 -39.45 53,385 -33.74
3| 106.66 3.24 | 108.17 3.15| 108.54 6.08 98.25 -5.63 | 105.73 157 74.51 4.09 50,836 6.77
4] 99.17 4.88 96.83 -1.62 | 101.63 10.78 98.06 0.05 91.85 -4.91 81.24 1.42 51,921 8.01
5| 100.76 2.37 97.96 -3.88 | 102.19 7.12 | 103.89 0.83 93.62 -1.22 86.59 5.69 56,492 10.56
6| 100.22 -2.27 96.95 -5.30 | 102.93 0.22 99.40 -2.47 93.06 -9.65 81.77 3.76 53,476 3.73
7] 99.90 -2.35 95.85 -8.19 | 103.24 2.63 94.40 -9.97 98.44 -4.84 108.77 9.40 70,814 10.62
8| 101.61 -1.94 94.03 -7.69 | 107.62 3.02 90.45 | -12.44 | 101.67 -1.54 92.45 4.42 62,258 7.21
9| 9551 -8.91 90.31 -9.93 | 100.51 -7.84 86.69 | -12.61 92.28 -7.52 85.98 4.33 54,606 -0.96
10| 93.91 -8.41 89.66 | -10.89 97.90 -6.30 86.97 | -11.69 91.31 -10.23 83.33 2.52 51,947 -2.18
11| 94.44 -9.76 91.84 | -10.70 98.24 -7.98 83.28 | -17.04 96.15 -6.78 88.70 11.98 55,438 4.99
12) 94.02 | -12.17 9237 | -13.76 95.86 | -11.45 87.19 | -15.12 98.07 -7.85 92.08 13.13 57,615 3.20
2023 1| 78.68 | -24.48 7164 | -27.19 82.64 | -23.20 76.34 | -24.81 75.92 -25.30 206.07 29.20 107,833 111
2| 78.81| -10.58 81.84 0.89 76.64 | -18.15 81.93 -4.18 80.93 6.49 107.78 14.82 56,441 5.72
3| 88.64| -16.89 95.61 | -11.61 84.21 | -22.42 91.00 -7.38 96.39 -8.83 84.78 13.78 50,788 -0.09
4] 76.11| -23.25 82.32 | -14.99 71.75| -29.40 80.82 | -17.58 81.71 -11.04 95.21 17.20 50,704 -2.34
5 84.26 | -16.38 89.45 -8.69 79.76 | -21.95 89.22 | -14.12 92.94 -0.73 97.27 12.33 56,238 -0.45
6| 8242 | -17.76 84.06 | -13.30 80.21 | -22.07 85.51 | -13.97 88.44 -4.96 96.74 18.31 54,410 1.75
7| 84.13| -15.79 84.15| -12.21 8245 | -20.14 86.63 -8.23 91.86 -6.68 123.47 1351 70,509 -0.43
8/ 90.30| -11.13 86.52 -7.99 90.97 | -15.47 89.83 -0.69 97.25 -4.35 101.62 9.92 60,012 -3.61
88.64 -7.19 83.98 -7.01 92.02 -8.45 84.94 -2.02 85.71 -7.12 98.87 14.99 55,925 242
92.02 -2.01 82.17 -8.35 98.55 0.66 85.03 -2.23 87.35 -4.34 90.78 8.94 52,370 0.81
92.65 -1.90 86.40 -5.92 96.74 -1.53 85.74 2.95 94.17 -2.06 95.67 7.86 54,938 -0.90
90.08 -4.19 87.95 -4.79 92.00 -4.03 82.71 -5.14 95.59 -2.53 - - 58,853 2.15
85.56 | -12.88 84.67 | -10.36 85.66 | -15.74 84.98 -8.59 89.02 -6.28 108.93 15.58 60,776 0.54
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: Department of Statistics, MOEA, “Industrial Production Indexes in December 2023"; DGBAS, “Earnings and Productivity Statistics in December 2023".
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Table 4. Business Cycle Indicators
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2017

1357911
2018

911

357911
2019

2020

1357911

L 357911
2021

L 357911

357911

2022 2023

521005 [B10L 79 [eUBIS WBI ¥ % et i o B

T SRR SIS BUEE ()
Light Signal & Total Scores (Right axis)

FUASTCR S35 IGHUREN) S 1 AE [IEL
Trend-adjusted Leading Index: Percent change from preceding year (%)

== = EEHECR s AR LA Eb L

Trend-adjusted Coincident Index: Percent change from preceding year (%)

, T
# Business Cycle Indicators "
? AR rrpmnas | negs an | AEE00
! . . & Eall S ) i . e B 1 5 TR AL B H| L
Year | A AnfRiEE 4l ? ( ; B AE%‘L ) R4 5 & B ( ; ;iggm ) Light Signal & Total Urtw;mi)logen
& Compolsr:zjz)l(_eadlng Trend-adjusted Coi(rigirggr?ts:’f dex Trend-adjusted Scores ate (%)
Month Leading Index Coincident Index
2010 61.40 105.85 60.90 104.94 + i 37 521
2011 63.66 101.93 64.66 103.53 X% 24 4.39
2012 64.80 98.67 65.29 99.41 + T 17 4.24
2013 69.11 101.31 67.98 99.65 + T 20 4.18
2014 72.69 103.29 72.04 102.35 X% 25 3.96
2015 71.94 100.03 71.49 99.40 + T 17 3.78
2016 73.93 100.36 73.03 99.13 T E 21 3.92
2017 77.81 102.01 77.35 101.40 % 24 3.76
2018 80.23 100.93 80.71 101.54 % 23 3.71
2019 83.76 100.21 82.27 98.43 + ¢ 21 3.73
2020 88.78 99.70 87.06 97.79 % 24 3.85
2021 97.67 104.11 98.12 104.58 = 39 3.95
2022 95.30 101.12 97.49 103.43 % 24 3.67
2023 91.36 100.08 88.60 97.08 s 14 3.48
2021 7 97.28 103.34 97.88 103.97 = 38 4.53
8 98.04 103.91 98.63 104.53 Kl 39 4.24
9 98.76 104.47 99.54 105.30 Kl 38 3.96
10 99.31 104.90 100.45 106.10 = 39 3.83
11 99.54 105.03 101.19 106.76 T = 37 3.66
12 99.51 104.92 101.68 107.21 i 38 3.64
2022 1 99.24 104.61 101.96 107.47 % = 36 3.61
2 98.79 104.14 102.00 107.53 % = 34 3.65
3 98.17 103.54 101.74 107.31 k4 31 3.66
4 97.31 102.72 101.21 106.84 £ 28 3.62
5 96.25 101.72 100.39 106.10 £ 28 3.68
6 95.13 100.69 99.34 105.15 % 27 3.74
7 94.14 99.83 98.03 103.95 k4 24 3.78
8 93.39 99.24 96.48 102.53 % 23 3.79
9 92.87 98.91 94.79 100.96 FE 17 3.66
10 92.63 98.91 93.04 99.34 FF 18 3.64
11 92.71 99.27 91.26 97.71 T 12 3.61
12 93.02 99.87 89.66 96.27 T 12 3.52
2023 1 93.38 100.56 88.35 95.14 T 11 3.50
2 93.46 100.95 87.49 94.50 T 10 3.53
3 93.21 100.98 87.03 94.29 T 11 3.56
4 92.71 100.76 87.00 94.55 T 11 3.50
5 92.10 100.41 87.29 95.17 T 12 3.46
6 91.47 100.04 87.81 96.04 T 13 3.49
7 90.88 99.71 88.47 97.07 T 15 3.56
8 90.31 99.40 89.10 98.07 T 15 3.56
9 89.86 99.22 89.66 99.00 T F 17 3.48
10 89.63 99.29 90.07 99.77 T 16 3.43
11 89.63 99.60 90.34 100.39 + F 20 3.34
12 89.74 100.04 90.57 100.97 + F 20 3.33
EEARE S R St 4 . HI1B(45-38) » Q EHE(37-32) O ®igG1-23) O BEB2-17) . § BB(69)
Note : Light Signal & Total Scores: . Booming(45-38) "“Transmonal(}?rizj stable(31-23) QTransmoual(z:—l'-’] . shuggish(16-9)
TR RFFRELR 0 (1128127 G F F R, 5 23 Rk
Source : National Development Council, "Taiwan Business Indicators in December 2023"; DGBAS.
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Table 5.1 Price Index and Financial Indicators

[ ST RS

Money Supply Growth Rate and Inflation Rate

4
o S
" § r
g 2 g
5 s i
%3 :
nE s
T8 0 _
g0 2
Lt 5 9 5 9 5 9 5 9 1 5 9 5 9 5 9 5 9
2016 r 2017 F 2018 ’l 2019 2020 r 2021 r 2022 F 2023 zvfza
‘ ------ M1B (H *¥4) (Averages of daily figures) == M2 ([ F#5) (Averages of daily figures) — i AR ‘
Inflation rate (%)
{%%fﬁ/ié?{#iﬁ [1] WEEF R [ g E
E3 WPI/PPI Consumer Price Index Monetary aggregates
=] (2021=100) (2021=100) (Annual Growth Rate, %)
Year ) EE ] PR M1A (p *35) | M1B (p *315) M2 (p X 32)
& ik Growth Rate ik Growth Rate (A.vera}ges of (A."e’?ges of (Atvera}ges of
Month Index %) Index %) daily figures) daily figures) daily figures)
(%) (%) (%)
2010 113.04 5.46 89.93 5.46 1451 14.93 453
2011 117.92 4.32 91.21 1.42 8.08 7.16 5.83
2012 116.55 -1.16 92.97 1.93 3.55 3.45 4.17
2013 113.72 -2.43 93.71 0.80 9.15 7.27 4,78
2014 113.08 -0.56 94.83 1.20 9.25 7.96 5.66
2015 103.07 -8.85 94.54 -0.31 6.53 6.10 6.34
2016 100.00 -2.98 95.86 1.40 7.11 6.33 451
2017 100.90 0.90 96.45 0.62 3.29 4.65 3.75
2018 104.56 3.63 97.76 1.36 6.78 5.32 3.52
2019 102.20 -2.26 98.30 0.55 6.61 7.15 3.46
2020 94.26 -1.77 98.07 -0.23 10.72 10.34 5.84
2021 100.00 - 100.00 1.97 18.48 16.29 8.72
2022 110.51 10.51 102.95 2.95 9.29 7.81 7.48
2023 109.89 -0.56 105.51 2.49 2.38 2.82 6.26
2022 1 103.58 10.77 101.61 2.83 13.11 11.49 7.87
2 105.16 11.08 101.60 2.33 11.75 11.08 7.67
3 109.14 12.10 101.92 3.27 12.80 10.92 8.11
4 111.89 13.50 102.70 3.37 12.53 9.81 8.12
5 113.34 14.20 102.96 3.39 11.37 8.54 7.94
6 113.68 13.62 103.35 3.59 11.11 8.08 7.65
7 112.28 10.98 103.32 3.35 8.98 6.67 6.99
8 110.83 8.61 103.24 2.68 8.52 7.55 6.93
9 112.04 9.76 103.49 2.76 7.38 6.58 6.83
10 112.82 8.68 103.77 2.74 5.31 5.18 7.32
11 111.73 7.11 103.62 2.35 5.08 4.42 7.37
12 109.68 6.32 103.78 2.71 4.67 414 7.06
2023 1 109.59 5.80 104.71 3.05 1.65 2.74 6.67
2 109.07 3.72 104.06 242 1.16 2.03 6.80
3 109.26 0.11 104.32 2.35 1.02 2.01 6.58
4 109.40 -2.23 105.11 2.35 1.86 2.68 6.70
5 108.86 -3.95 105.04 2.02 2.77 3.27 6.63
6 108.18 -4.84 105.16 1.75 0.28 2.35 5.93
7 108.77 -3.13 105.26 1.88 3.41 3.69 6.93
8 110.94 0.10 105.85 2.53 2.84 2.86 6.53
9 112.22 0.16 106.52 2.93 3.14 2.76 5.98
10 112.39 -0.38 106.92 3.05 3.76 332 5.70
11 110.81 -0.82 106.62 2.90 3.54 3.03 533
12 109.16 -0.47 106.58 2.71 3.07 311 5.30
2024 1 109.09 -0.46 106.58 1.79 -- - --
o DAk T113E1Y iR PER Y L 4F S TEARMF IR, -

3 [1] :2010# 120204 2 F#L 2 WPl » /2021# 1% ig 4 4 PPl

Source

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
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: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., "The Price Indices for January 2024";



https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
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Table 5.2 Price Index and Financial Indicators
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Interest Rate, Inflation Rate and Exchange Rate
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2016 ’1 2017 r 2018 F 2019 ’1 2020 2021 2022 r 2023 Z‘f?‘l 5
------ (B (EBR—370 - H¥19) Exchange Rate (NTD/USD, Average) s 515 i/ 4= 52 EEAEATIHL80K FIE (BE)
Inflation rate (%) Commercial Paper Primary Mkt.(180d) Interest Rate
(%) (end of period)
; P L ) o B dp K (T 9) - (1
. - B EAM | T SRR FEAL . : k3 F (*39)
‘; LAF@R) | Tefls o A F BB B TAII;])ééI?E\(/:e:\a’;Ie%hted Exchange Rate (Average)
o 1-Month Deposits | 4] 5 (¥ &) | 180= 45 (¥ &)
Rates Rates by five Commercial Paper q
Y(e;r (%) major banks: Base | Primary Mkt.(180d) J ki j:nj:ugl i‘fi‘%" ‘%fﬁi %;1
end of period) | lending rates (% Interest Rate - % - P
month | ¢ pertod (end gf perio(d)) (%) (end of period) Index Gm\ﬁ)Raw NTD/USD JPYINTD
2010 0.67 2.68 1.60 7,950 23.07 31.64 0.3605
2011 0.88 2.88 1.59 8,156 2.59 29.46 0.3692
2012 0.88 2.88 1.47 7,481 -8.27 29.61 0.3711
2013 0.88 2.88 1.45 8,093 8.17 29.77 0.3050
2014 0.88 2.88 1.45 8,992 11.11 30.37 0.2866
2015 0.74 2.83 1.40 8,959 -0.36 31.90 0.2635
2016 0.60 2.63 1.25 8,763 -2.19 32.32 0.2971
2017 0.60 2.63 1.25 10,208 16.49 30.44 0.2714
2018 0.60 2.63 1.34 10,626 4.10 30.16 0.2731
2019 0.60 2.63 1.37 10,766 131 30.93 0.2837
2020 0.35 244 1.27 12,047 11.90 29.58 0.2771
2021 0.35 244 1.26 16,901 40.30 28.02 0.2556
2022 0.98 2.84 2.01 15,713 -7.03 29.81 0.2274
2023 1.08 3.07 2.08 16,321 3.86 31.16 0.2221
2022 1 0.35 244 1.26 18,233 17.24 27.68 0.2410
2 0.35 244 1.26 18,056 12.28 27.88 0.2420
3 0.60 244 1.48 17,475 8.20 28.44 0.2400
4 0.60 2.50 1.48 16,999 -0.68 29.15 0.2309
5 0.60 2.60 151 16,192 -1.89 29.60 0.2296
6 0.73 2.60 1.65 15,889 -8.06 29.63 0.2215
7 0.73 2.64 1.66 14,566 -17.50 29.87 0.2185
8 0.73 2.72 1.67 15,118 -11.75 30.09 0.2225
9 0.85 2.72 1.83 14,344 -16.99 31.24 0.2180
10 0.85 2.79 1.84 13,107 -21.62 31.97 0.2175
11 0.85 2.84 1.87 14,067 -19.57 31.46 0.2203
12 0.98 2.84 2.01 14,513 -18.67 30.67 0.2265
2023 1 0.98 2.89 2.01 14,737 -19.17 30.45 0.2336
2 0.98 2.97 2.00 15,529 -13.99 30.18 0.2276
3 1.10 2.97 2.10 15,653 -10.43 30.56 0.2283
4 1.10 3.04 2.10 15,728 -1.47 30.57 0.2293
5 1.10 3.09 2.10 15,956 -1.46 30.73 0.2240
6 1.10 3.09 2.10 16,984 6.89 30.82 0.2184
7 1.10 3.13 2.10 17,072 17.20 31.20 0.2215
8 1.10 3.13 2.10 16,648 10.12 31.83 0.2199
9 1.10 3.13 2.10 16,570 15.52 32.03 0.2168
10 1.10 3.13 2.10 16,422 25.29 32.30 0.2160
11 1.10 3.13 2.10 16,978 20.69 31.93 0.2131
12 1.10 3.13 2.10 17,570 21.07 31.28 0.2162
2024 1 -- -- 2.10 17,668 19.89 31.22 0.2138
FHAR P AF ThRE AR, A EY BE RN AAEE LS

Source

: Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".;

Taiwan Depository & Clearing Corporation (TDCC); Taiwan Stock Exchange Corporation.



https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
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Table 6. External Trade

65
g 500 1
T w0 | %
5
f% 400 45
JC W -
< 350 IJE)‘(:}[JSE@SE -
= 300 ZAU
@ 25
35 250 |
Imports
200 : : S : : S 1 I s9isoeliseisoisolsoiseisol
14 15 16 17 18 19 20 21 22 23 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 20232024
‘ 441 Exports = = = = 445 T B Export Orders I
B & r (R )

P Exports Imports F Bt Export Orders

! &% e &3 o (FH£2) &9 5
ear (F &% =) AnnjaTaGith (F &% =) AnnjafaG;rzomh Trade Balance |- (5 g % =) (%)

& Amount Rate (%) Amount Rate (%) (USS$ Million) Amount | Annual Growth
Month | (US$ Million) (US$ Million) (Mil. US$) Rate (%)
2010 277,352 35.16 255,746 44.38 21,606 406,714 26.14
2011 312,182 12.56 287,316 12.34 24,866 436,121 7.23
2012 305,315 -2.20 276,466 -3.78 28,848 441,004 1.12
2013 310,866 1.82 277,384 0.33 33,481 442,929 0.44
2014 319,413 2.75 281,096 1.34 38,318 472,814 6.75
2015 284,434 -10.95 236,380 -15.91 48,053 451,814 -4.44
2016 279,175 -1.85 229,199 -3.04 49,975 444,536 -1.61
2017 315,487 13.01 257,200 12.22 58,287 492,805 10.86
2018 334,007 5.87 284,792 10.73 49,216 511,823 3.86
2019 329,157 -1.45 285,651 0.30 43,506 484,559 -5.33
2020 345,126 4.85 286,148 0.17 58,978 533,663 10.13
2021 446,371 29.34 381,958 33.48 64,414 674,130 26.32
2022 479,415 7.40 428,083 12.08 51,332 666,786 -1.09
2023 432,469 -9.79 351,883 -17.80 80,586 -- --

2022 1 39,981 16.68 34,969 24.14 5,012 58,871 11.68
2 37,453 34.77 31,675 35.44 5,778 51,564 21.06
3 43,494 21.25 38,765 20.00 4,729 62,691 16.84
4 41,460 18.79 36,653 27.04 4,807 51,898 -5.52
5 42,044 12.40 39,924 27.44 2,120 55,434 6.00
6 42,184 15.10 37,615 19.21 4,568 58,834 9.49
7 43,227 13.90 38,227 19.13 4,999 54,257 -1.88
8 40,300 1.92 37,305 3.35 2,995 54,587 2.02
9 37,517 -5.33 32,442 -2.58 5,075 60,935 -3.13
10 39,913 -0.51 36,894 8.06 3,019 55,398 -6.27
11 36,112 -13.13 32,494 -9.23 3,617 50,143 -23.45
12 35,734 -12.17 30,844 -11.71 4,890 52,174 -23.16
2023 1 31,504 -21.20 29,161 -16.77 2,342 47,514 -19.29
2 31,040 -17.12 28,686 -9.46 2,354 42,119 -18.32
3 35,179 -19.12 30,970 -20.12 4,209 46,585 -25.69
4 35,936 -13.32 29,225 -20.30 6,711 42,489 -18.13
5 36,105 -14.13 31,236 -21.79 4,869 45,683 -17.59
6 32,319 -23.38 26,352 -30.08 5,967 44,179 -24.91
7 38,727 -10.41 30,232 -21.02 8,495 47,728 -12.04
8 37,359 -7.30 28,746 -23.02 8,613 46,035 -15.67
9 38,807 3.44 28,478 -12.22 10,329 51,402 -15.64
10 38,098 -4.55 32,329 -12.38 5,769 52,868 -4.57
11 37,459 3.73 27,634 -14.96 9,825 50,627 0.96
12 39,937 11.76 28,836 -6.51 11,101 43,814 -16.02
2024 1 37,191 18.05 34,697 18.98 2,494 -- --

FH kR Mgtk (113817 AR T F 4 AP E

Source

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for January 2024".

Department of Statistics, MOEA, "Export Order in December 2023".
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Table 7. External Trade by Major Country: U.S.A.
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2018 2019 ‘ 2020 2021 2022 2023 2024
—— H{[1 Exports == #E[1 Imports
e AR R Exports: Annual Growth Rate (%) e i 1R Imports: Annual Growth Rate (%)
) Rl B S N
# Exports Imports (AR Total Trade
# GEEES
’ &3 o &3 o Trade -
Year | (F ¥ % %) f\n? .;;,,I Fo (FH =) in? "'I b Balance _ fﬁ' ) EHF
& Amount GrovaItah Share Amount Grovl\thah Share (Uss (;r'icfmt ) Annual Growth
Month (Us$ 0 (%) (Us$ 0 (%) Million) - Rate (%)
Million) Rate (%) Million) Rate (%) (US$ Million)
2010 31,566 33.64 11.38 26,274 40.24 10.27 5,292 57,840 36.56
2011 36,451 15.47 11.68 27,025 2.86 9.41 9,425 63,476 9.74
2012 33,120 -9.14 10.85 24,844 -8.07 8.99 8,276 57,964 -8.68
2013 32,630 -1.48 10.50 27,785 11.84 10.02 4,846 60,415 4.23
2014 35,033 7.36 10.97 29,338 5.59 10.44 5,696 64,371 6.55
2015 34,448 -1.67 12.11 28,362 -3.32 12.00 6,086 62,811 -2.42
2016 33,396 -3.05 11.96 27,087 -4.50 11.82 6,309 60,483 -3.71
2017 36,773 10.11 11.66 28,396 4.83 11.04 8,377 65,168 7.75
2018 39,490 7.39 11.82 33,105 16.58 11.62 6,385 72,595 11.40
2019 46,247 17.11 14.05 34,850 5.27 12.20 11,397 81,097 11.71
2020 50,550 9.30 14.65 32,514 -6.70 11.36 18,036 83,063 2.42
2021 65,686 29.94 14.72 39,259 20.75 10.28 26,427 104,945 26.34
2022 75,054 14.26 15.65 45,517 15.70 10.61 29,538 120,571 14.89
2023 76,241 1.58 17.63 40,696 -10.93 11.57 35,545 116,938 -3.01
2022 1 6,270 34.21 15.68 3,635 16.90 10.39 2,635 9,905 27.30
2 5,487 40.31 14.65 3,453 33.70 10.90 2,034 8,940 37.68
3 6,942 36.53 15.96 3,825 18.52 9.87 3,117 10,768 29.53
4 6,237 26.53 15.04 3,699 19.04 10.09 2,537 9,936 23.64
5 6,280 15.54 14.94 4,217 21.85 10.56 2,063 10,498 17.99
6 6,937 27.99 16.45 3,611 7.17 9.60 3,327 10,548 20.01
7 6,955 24.78 16.09 4,028 17.67 10.54 2,928 10,983 22.08
8 6,126 2.20 15.20 4,274 15.10 11.46 1,852 10,400 7.14
9 5,859 -2.13 15.62 3,746 15.52 11.55 2,113 9,606 4.07
10 6,412 3.11 16.07 3,946 20.57 10.69 2,467 10,358 9.13
11 5,876 -11.43 16.27 3,317 8.72 10.21 2,560 9,193 -5.08
12 5,672 -2.64 15.87 3,765 1.79 12.21 1,907 9,437 -0.92
2023 1 5,363 -14.44 17.02 3,214 -12.20 11.02 2,149 8,577 -13.40
2 4,733 -13.74 15.25 3,447 -0.18 12.02 1,286 8,180 -8.50
3 5,501 -20.76 15.64 3,512 -8.20 11.34 1,989 9,012 -16.30
4 5,592 -10.33 15.56 3,224 -13.08 11.03 2,368 8,817 -11.26
5 6,074 -3.29 16.82 4,431 4.84 14.18 1,643 10,504 0.06
6 5,194 -25.12 16.07 2,906 -20.45 11.03 2,288 8,101 -23.20
7 6,729 -3.26 17.37 3,497 -14.16 11.57 3,232 10,225 -6.90
8 6,660 8.72 17.83 3,655 -15.29 12.72 3,004 10,315 -0.82
9 6,897 17.71 17.77 2,817 -24.80 9.89 4,080 9,714 1.13
10 7,187 12.08 18.86 3,586 -9.11 11.09 3,600 10,773 4.01
11 7,822 33.12 20.88 2,640 -20.41 9.55 5,183 10,462 13.84
12 8,490 49.68 21.26 3,767 0.06 13.07 4,722 12,257 29.89
2024 1 8,397 56.58 22.58 6,039 87.88 17.41 2,358 14,436 68.31

FAL KR AR T113& 1 AR T Fh MR o

Source

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for January 2024".
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Table 8. External Trade by Major Country: Japan
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2020 2022 2023 2b24
—— {1 Exports == #E[1 Imports
e— AR RS2 Exports: Annual Growth Rate (%) e i C1AEHE Imports: Annual Growth Rate (%)
) e e S LN
= Exports Imports P i‘]{’_‘ Total Trade
o &9 &9 e [ 2w
g £ ¥R T g ok £ ¥R 5 rade + %R T 5
Year | (79 %7) irﬁu?il ¢ (79 *=) iniﬁu‘e'll ¢ Balance | (7 ¥ % ~) inir?ugl
& Amount Share Amount Share (USs$ Amount
Morth (US$ Grow(’)th %) (US$ Grovv;h %) Million) (US$ Growﬁh Rate
Million) | e (%) Million) | et (%) Million) (%)
2010 18,445 26.28 6.65 52,910 | 43.97| 20.69| -34,465 71,355 38.94
2011 19,120 3.66 6.12 53,149 0.45 18.50 -34,029 72,269 1.28
2012 19,518 2.08 6.39 48,342 -9.04 17.49 -28,824 67,860 -6.10
2013 19,391 -0.65 6.24 43,690 -9.62 15.75 -24,299 63,081 -7.04
2014 20,129 3.81 6.30 41,979 -3.92 14.93 -21,850 62,108 -1.54
2015 19,557 -2.84 6.88 38,865 -7.42 16.44 -19,309 58,422 -5.93
2016 19,471 -0.44 6.97 40,620 4,52 17.72 -21,150 60,091 2.86
2017 20,574 5.67 6.52 41,939 3.25 16.31 -21,365 62,513 4.03
2018 22,801 10.83 6.83 44,151 5.28 15.50 -21,350 66,952 7.10
2019 23,279 2.10 7.07 44,052 -0.23 15.42 -20,773 67,331 0.57
2020 23,398 0.51 6.78 45,901 4.20 16.04 -22,503 69,299 2.92
2021 29,206 24.82 6.54 56,117 22.26 14.69 -26,910 85,323 23.12
2022 33,610 15.08 7.01 54,627 -2.65 12.76 -21,017 88,237 3.42
2023 31,441 -6.45 7.27 44,319 -18.87 12.59 -12,879 75,760 -14.13
2022 1 2,664 14.56 6.66 4,228 2.76 12.09 -1,564 6,891 7.02
2 2,308 15.10 6.16 4,769 26.89 15.06 -2,461 7,077 22.79
3 2,956 48.21 6.80 5,160 -2.06 13.31 -2,204 8,116 11.75
4 2,668 5.67 6.43 5,149 16.86 14.05 -2,481 7,817 12.78
5 2,843 18.04 6.76 4,537 4.29 11.36 -1,694 7,380 9.19
6 3,064 35.29 7.26 4,970 2.54 13.21 -1,906 8,034 12.97
7 2,921 12.43 6.76 4,699 1.59 12.29 -1,778 7,620 5.49
8 2,918 16.10 7.24 4,364 -19.02 11.70 -1,445 7,282 -7.85
9 2,582 -0.69 6.88 3,793 -18.50 11.69 -1,211 6,374 -12.12
10 3,143 18.69 7.87 4,344 -9.24 11.77 -1,201 7,487 0.71
11 2,957 15.01 8.19 4,303 -12.47 13.24 -1,346 7,260 -3.03
12 2,587 -6.08 7.24 4,299 -14.06 13.94 -1,712 6,886 -11.22
2023 1 2,747 3.15 8.72 3,307 -21.93 11.34 -559 6,054 -12.15
2 2,327 0.83 7.50 4,251 -10.87 14.82 -1,924 6,578 -7.05
3 2,454 -16.97 6.98 4,349 -15.72 14.04 -1,895 6,803 -16.17
4 3,196 19.81 8.89 3,847 -25.29 13.16 -651 7,043 -9.90
5 3,063 7.74 8.48 3,749 -17.36 12.00 -686 6,813 -7.68
6 2,307 -24.71 7.14 3,530 -28.97 13.40 -1,223 5,837 -27.34
7 2,742 -6.13 7.08 3,661 -22.10 12.11 -919 6,402 -15.98
8 2,517 -13.75 6.74 3,352 -23.24 11.66 -835 5,869 -19.40
9 2,192 -15.11 5.65 3,257 -14.12 11.44 -1,065 5,449 -14.52
10 2,428 -22.76 6.37 3,872 -10.88 11.98 -1,444 6,299 -15.87
11 2,620 -11.39 6.99 3,432 -20.26 12.42 -811 6,052 -16.64
12 2,848 10.10 7.13 3,714 -13.61 12.88 -866 6,562 -4.71
2024 1 2,016 -26.63 5.42 3,573 8.06 10.30 -1,557 5,589 -7.68
TR R L A BB E M113#1 japedi v R L
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for January 2024".
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Table 9. External Trade by Major Area: ASEAN
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2018 2019 2020 \ 2021 \ 2022 2023 2 2%
1 11 Exports == 31 Imports
e— AR R Exports: Annual Growth Rate (%) e i AR Imports: Annual Growth Rate (%)
& Ky &r N
o . Exports Imports 1 s Total Trade
’ A NETT , &4 Ea , (FH%7) & Py
vear | (F# %) Anir?ual ¢ (FE2R) Anir?ual ¢ Trade Balance | (5 i % =) An?ual
& Amount Growth Sr;are Amount Growth Sr;are (US$ Million) | Amount | Growth Rate
Month wf.umsi )| Rate ) ) | (uss Million)| Rate ) | % (USS$ Million)| (%)
2010 42,291 37.26 15.25 29,141 45.68 11.39 13,150 71,433 40.58
2011 52,061 23.10 16.68 33,106 13.60 11.52 18,955 85,167 19.23
2012 57,039 9.56 18.68 31,854 -3.78 11.52 25,185 88,893 4.38
2013 59,220 3.82 19.05 33,059 3.78 11.92 26,160 92,279 3.81
2014 60,092 147 18.81 34,705 4.98 12.35 25,387 94,798 2.73
2015 51,591 -14.15 18.14 29,031 -16.35 12.28 22,559 80,622 -14.95
2016 51,248 -0.66 18.36 27,179 -6.38 11.86 24,069 78,427 -2.72
2017 58,518 14.19 18.55 31,000 14.06 12.05 27,518 89,518 14.14
2018 58,126 -0.67 17.40 34,549 11.45 12.13 23,577 92,674 3.53
2019 53,935 -7.21 16.39 34,965 1.21 12.24 18,969 88,900 -4.07
2020 53,215 -1.33 15.42 35,901 2.68 12.55 17,314 89,116 0.24
2021 70,242 32.00 15.74 47,233 31.56 12.37 23,009 117,475 31.82
2022 80,608 14.77 16.81 53,917 14.17 12.60 26,692 134,525 14,51
2023 76,275 -5.38 17.64 41,017 -23.95 11.66 35,257 117,292 -12.81
2022 1 6,802 22.89 17.01 4,048 15.80 11.57 2,755 10,850 20.15
2 6,365 34.75 16.99 4,042 42.43 12.76 2,324 10,407 37.63
3 6,845 18.89 15.74 4,869 18.44 12.56 1,976 11,714 18.70
4 6,851 18.66 16.52 4,738 35.18 12.93 2,113 11,589 24.90
5 7,338 24.01 17.45 4,675 19.63 11.71 2,663 12,013 22.27
6 7,399 27.35 17.54 4,853 27.30 12.90 2,546 12,251 27.33
7 7,425 20.09 17.18 5,521 34.67 14.44 1,904 12,946 25.90
8 7,145 17.56 17.73 4,580 2.89 12.28 2,565 11,725 11.36
9 5,985 5.38 15.95 3,920 -8.31 12.08 2,065 9,904 -0.50
10 6,688 10.87 16.76 4,944 18.25 13.40 1,744 11,632 13.89
11 6,036 -4.60 16.72 4,243 -6.56 13.06 1,793 10,279 -5.43
12 5,728 -10.84 16.03 3,485 -13.23 11.30 2,243 9,213 -11.75
2023 1 4,988 -26.69 15.83 3,612 -10.93 12.39 1,376 8,600 -20.74
2 5,660 -11.08 18.23 3,301 -18.37 11.51 2,359 8,961 -13.89
3 6,050 -11.61 17.20 3,533 -27.48 11.41 2,517 9,584 -18.19
4 6,367 -7.06 17.72 3,500 -26.16 11.98 2,867 9,867 -14.86
5 6,079 -17.16 16.84 3,539 -24.31 11.33 2,540 9,618 -19.93
6 5,358 -27.58 16.58 3,339 -31.21 12.67 2,019 8,696 -29.02
7 6,807 -8.33 17.58 3,544 -35.82 11.72 3,262 10,351 -20.05
8 6,872 -3.83 18.39 3,381 -26.22 11.76 3,490 10,253 -12.56
9 7,468 24.79 19.24 3,163 -19.31 11.11 4,306 10,631 7.34
10 6,789 1.50 17.82 3,762 -23.92 11.64 3,027 10,550 -9.30
11 6,867 13.76 18.33 3,176 -25.14 11.49 3,690 10,043 -2.29
12 6,971 21.69 17.45 3,167 -9.12 10.98 3,804 10,138 10.04
2024 1 6,813 36.60 18.32 3,965 9.76 11.43 2,849 10,778 25.33

TR kR pren it (1185170 pM il F 4 APl o

Hop
Source
Note

DS EATIH
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CEERC3E
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SRR SRR a2 R E

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for January 2024".

: TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe
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Annual Growth Rate (%)
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2018

35 7 9011f

2019

357911\1357911

2020

2021

357 91

135 7 911

2022

— {1 Exports
e ARG R Exports: Annual Growth Rate (%)

E== #E[1 Imports
e CTAEHSR Imports: Annual Growth Rate (%)

de e EN 1
i Exports Imports 1 pcs Total Trade
B £ G52 [ ay
Year | (F %“: ~) inir?uil b = £ - iig f?:l o Trade (7 ?‘:'}z =) Aﬁia 3‘}
& Amount Share A=) nnua Share  |Balance (US| a0t nnua
Month (US$ Growoth %) Amox_m_t Growgh %) Million) (US$ Grow;h Rate
Milony | R O6) (US$ Million)| Rate (%) illion) %)
2010 29,501 30.29 10.64 26,934 36.20 10.53 2,567 56,435 33.04
2011 31,364 632| 1005 30775| 1426| 1071 500 62,139 10.11
2012 28,872 -7.95 9.46 29,507 -4.12 10.67 -635 58,379 -6.05
2013 27,906 -3.34 8.98 31,012 5.10 11.18 -3,106 58,918 0.92
2014 29,071 4.17 9.10 32,036 3.30 11.40 -2,965 61,106 3.71
2015 25,869 -11.01 9.10 28,491 -11.06 12.05 -2,622 54,361 -11.04
2016 26,124 0.98 9.36 28,892 141 12.61 -2,769 55,016 1.21
2017 28,778 10.16 9.12 31,315 8.39 12.18 -2,537 60,093 9.23
2018 31,278 8.69 9.36 34,580 10.43 12.14 -3,303 65,858 9.59
2019 29,770 -4.82 9.04 36,530 5.64 12.79 -6,760 66,301 0.67
2020 28,143 -5.47 8.15 36,797 0.73 12.86 -8,654 64,940 -2.05
2021 38,484 36.74 8.62 47,331 28.63 12.39 -8,847 85,815 32.15
2022 41,101 6.80 8.57 51,072 7.77 11.92 -9,971 92,173 7.41
2023 42,288 2.89 9.78 46,672 -8.61 13.26 -4,384 88,960 -3.49
2022 1 3,521 25.81 8.81 3,930 27.59 11.21 -409 7,451 26.74
2 3,060 28.75 8.17 3,712 16.30 11.71 -652 6,772 21.62
3 3,545 19.40 8.15 4,254 1.17 10.97 -709 7,799 8.72
4 3,631 26.40 8.76 4,598 31.60 12.54 -967 8,228 29.25
5 3,598 471 8.56 4711 24.09 11.79 -1,113 8,310 14.88
6 3,491 24.99 8.28 4,392 8.21 11.63 -901 7,882 15.06
7 3,750 3.30 8.67 4,286 13.31 11.20 -537 8,036 8.41
8 3,529 2.43 8.76 4,158 -3.10 11.13 -629 7,688 -0.63
9 3,029 -5.26 8.07 3,487 -16.81 10.75 -458 6,516 -11.81
10 3,803 1.44 9.53 4,643 3.01 12.59 -840 8,446 2.30
11 2,990 -18.96 8.28 4,122 0.57 12.68 -1,131 7,112 -8.69
12 3,155 -10.55 8.83 4,779 2.18 15.49 -1,624 7,934 -3.29
2023 1 3,608 2.49 11.45 3,427 -12.80 11.75 181 7,035 -5.44
2 2,914 -4.78 9.39 4411 18.83 15.38 -1,497 7,324 8.18
3 3,434 -3.14 9.76 4,530 6.49 14.63 -1,096 7,963 2.14
4 3,498 -3.65 9.73 4,246 -7.64 14.53 -748 7,744 -5.86
5 3,685 2.40 10.21 4,024 -14.59 12.88 -339 7,708 -7.18
6 3,364 -3.57 10.41 3,446 -21.53 13.08 -82 6,810 -13.44
7 4,648 23.97 12.00 4,444 3.68 14.70 204 9,092 13.22
8 3,603 2.07 9.64 3,713 -10.70 12.92 -111 7,316 -4.76
9 3,673 21.28 9.47 3,356 -3.75 11.79 317 7,030 7.88
10 3,161 -16.89 8.30 3,690 -20.54 11.41 -529 6,850 -18.89
11 3,040 1.65 8.12 3,692 -10.42 13.36 -652 6,732 -5.34
12 3,661 16.03 9.17 3,693 -22.72 12.81 -33 7,354 -7.31
2024 1 3,183 -11.79 8.56 3,352 -2.19 9.66 -169 6,535 -7.11
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Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for January 2024".
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Table 11. External Trade by Major Country: China & Hong Kong
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2019 2020 2021 2022 \ 2023 2024
—1 11 Exports == #E[1 Imports
e 1 AEHE R Exports: Annual Growth Rate (%) e ifE CTFEHE% Imports: Annual Growth Rate (%)
= EH igr L x| PR R A
p Exports : Imports Fh gt :;ﬁ ; * |y 4 e
2 - P £% . (FFZ~) China's Consumer
Year G ;z ) inir?ugl dot (Fa$~) Xn?u;l dot Tra?de Bglgnce Exgzlzge Price Index:
& Amount Growth Sllare Amount Growth Sllare (US$ Million) (RMB/USD) Annual Growth
Month | ss million)| Rate (%) | 2 Nfiumsjn) Rate %) | Rate (%)
2010 116,120 37.46 41.87 37,822 47.73 14.76 78,299 6.77 3.32
2011 125,805 8.34 40.30 45,681 20.78 15.86 80,124 6.46 5.40
2012 121,083 -3.75 39.66 44,016 -3.64 15.92 77,067 6.31 2.65
2013 125,305 3.49 40.31 44,931 2.08 16.20 80,375 6.15 2.62
2014 128,481 2.53 40.22 50,988 13.48 18.14 77,493 6.16 1.99
2015 112,386 -12.53 39.51 46,732 -8.35 19.77 65,654 6.28 144
2016 111,986 -0.36 40.11 45,321 -3.02 19.77 66,665 6.64 2.01
2017 129,911 16.01 41.18 51,549 13.74 20.04 78,362 6.76 1.55
2018 137,899 6.15 41.29 55,199 7.08 19.38 82,700 6.62 2.11
2019 132,115 -4.19 40.14 58,457 5.90 20.46 73,658 6.91 2.90
2020 151,381 14.58 43.86 64,808 10.87 22.65 86,573 6.90 2.48
2021 188,875 24.77 42.31 84,194 29.91 22.04 104,681 6.45 0.91
2022 185,895 -1.58 38.77 85,493 1.54 19.97 100,403 6.73 1.96
2023 152,249 -18.09 35.20 71,699 -16.15 20.38 80,550 7.08 0.24
2022 1 15,697 5.72 39.26 8,073 15.88 23.09 7,623 6.36 0.90
2 15,760 39.92 42.08 5,841 26.84 18.44 9,919 6.34 0.90
3 18,019 13.32 41.43 7,944 15.33 20.49 10,075 6.35 1.50
4 16,334 10.61 39.40 7,200 9.58 19.64 9,134 6.43 2.10
5 15,803 0.72 37.59 8,307 12.86 20.81 7,495 6.70 2.10
6 15,417 -4.54 36.55 7,912 14.62 21.03 7,505 6.69 2.50
7 16,032 2.95 37.09 7,549 9.53 19.75 8,483 6.73 2.70
8 15,108 -9.91 37.49 7,178 -4.66 19.24 7,930 6.80 2.50
9 15,166 -13.28 40.42 6,578 -11.85 20.28 8,587 7.02 2.80
10 14,708 -9.29 36.85 7,048 -2.83 19.10 7,660 7.19 2.10
11 13,558 -20.89 37.54 6,250 -22.62 19.23 7,308 7.17 1.60
12 14,275 -16.40 39.95 5,615 -26.94 18.20 8,660 6.98 1.80
2023 1 10,440 -33.49 33.14 5,905 -26.92 20.25 4,536 6.80 2.10
2 11,006 -30.17 35.46 4,701 -19.54 16.39 6,305 6.84 1.00
3 12,888 -28.48 36.63 5,838 -26.53 18.85 7,050 6.89 0.70
4 12,736 -22.02 35.44 5,515 -23.41 18.87 7,222 6.89 0.10
5 12,734 -19.42 35.27 6,044 -27.25 19.35 6,690 6.99 0.20
6 11,989 -22.23 37.10 5,264 -33.48 19.97 6,725 7.16 0.00
7 13,417 -16.31 34.64 5,993 -20.63 19.82 7,424 7.19 -0.30
8 12,975 -14.12 34.73 6,345 -11.61 22.07 6,630 7.25 0.10
9 13,824 -8.85 35.62 6,528 -0.77 22.92 7,296 7.30 0.00
10 14,176 -3.62 37.21 7,540 6.98 23.32 6,636 7.31 -0.20
11 12,706 -6.28 33.92 6,357 1.72 23.01 6,349 7.23 -0.50
12 13,359 -6.42 33.45 5,671 1.00 19.67 7,688 7.14 -0.30
2024 1 12,240 17.24 32.91 7,440 26.00 21.44 4,800 7.17 -0.80
FALKR Mtk T113# 10 AR T F R AP ER ) P LRF TEARSP VR Y RABRRRMT R o

Source

: Department of Statistics, Ministry of Finance, “Summary of Exports and Imports for January 2024".

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".

National Bureau of Statistics of China, "Consumer Prices for January 2024".
Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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